





Geoffrey L. Haszard is the new president of the Canadian 
Association of Purchasing Agents, the 2,300-member body 
representing the men who do the bulk of Canada’s multi-billion 
business buying. Mr. Haszard is general purchasing agent for 
British Columbia Electric Co., Vancouver. 
More about British Columbia, pp. 49-68.) 


NATION’S BUSIN ESS 


Kindest Cut of All 
Is Tax Holiday 


Income tax cuts to help restore the boom are coming very 
shortly in the U.S. and in Canada soon after the election. But 
how much extra spending will be created by a tax cut that, for an 
average Canadian family means, say, an extra dollar a week to 
spend? 

That will mean very little to the pace of business, within 
year at least. But from a professor at Yale comes a really good 
idea. He says do this another way. Declare an income tax holiday 
for one month, or more if necessary. 

This suggestion has several virtues, The tax holiday 
declared promptly and the effect on buying would be instan- 
taneous. Nobody will do anything important themselves or 
the economy with an extra dollar a week. 

But give people and corporations an extra substantial chunk 
of money —a whole month of income taxes — and the effect on, 
buying would be quite remarkable. Something very worthw hile 
for the buyers and the sellers would be achieved. 

Yale Professor Wallach says his scheme would “score much 
more effectively against the recession than any other, psychologi- 
cally as well as economically. Instead of cutting income taxes 
by a few per cent for a year or longer, as has been proposed, 
we might cut them out completely for a month two. A cut 
of one-twelfth, for a married taxpayer with two children and an 
income of $6,000 means a saving of 96 cents. per week if spread 
over a year, This is not the way to bolster purchasing power 
and consumer morale in a hurry. The same tax cut concentrated 
in one month would mean $50 right then. Here is a cut that the 
taxvayer can see and that the economy can feel. 

“This sort of tax cut — the ‘kindest cut of all’ — would 
the needs of our case in more respects than one. It would help to 
clean out top-heavy inventories. It would stimulate the demand 
for durable consumer goods by providing lump sums of about the 
size of the down payment on many household items.’ 

This plan would not commit governments to a change 
tax rates. At a time of business slow-down, a softening of taxes 
and deficit financing probably makes sense. But deficit financing 
certainly doesn’t make sense any other time, And as 
get out of the present trough there is every indication we will soon 
again be battling inflation fires. 

So conventional tinkering Is likely to 
most inappropriate time with their tax 

The tax holiday proposal makes very good economic, 


and psychological sense. 
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Now, more than at any 
business safely and profitably depends 
ment about the trend of the economy as a whole. 

You won't find a more concise or penetrating account of 
we arrived at our present economic state than in Mr. Coyne’s 
Bank of Canada Report, see page 9. And don’t in the 
upset by the hints thrown about by some Liberals that Coyne is 
on their side or by Tories that Coyne has been wrong about “tight 
money.” The whole row about the Coyne report is merely a 
wretched little quibble about words. 

If it becomes anything more than that, 
going to try running the Bank of Canada and dictating what its 
Governor shall say, then, there is a great deal of trouble in store 
for every Canadian. 

ovne's recent critics know no more about running the central 
bank safely or wisely than a five year old knows about running 
an airliner. 

The story of the slump reflects neither credit 
on either political party. The economic forces at work were very 
big and very subtle and the most important of them were beyond 
the scope of political action which would be generally acceptable 
in peacetime. The politicians are wasting their time and confusing 
the public when they argue whether the recession started before 
or after last June's election. 


Did Too Much Too Fast 


1955, 
petered out the 
“excessive,” 
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how 


least be 
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nor discredit 


As Coyne sees it the last boom roaring in showed 
signs of weakening in 1956 and then definitely 
last half of 1957. He calls it “rather hectic,” 
rapid” and of course inflationary. He traces it back to its cause in 
a violent rush to develop new Canadian sources of materials 
for export, and he points out that many of the investment 
decisions are made by people who are not Canadians nor 1 
in Canada. 

Before 1956 was over, Mr. Coyne says, it was obvious that 
capacity of some of the primary industries dependent on export 
was expanding far faster than world demand. From then on, the 
end of the boom and the reaction into recession was fnevitable. 
The only question was when it would come and it came a little 
earlier than generally expected because of the rapid decline in 
world demand for our key materials. 

But the fundamental lesson of the 
can be neatly summarized by recalling 
space nearly two months ago: 

“Too rapid expansion, with accompanying inflation, 
certain to produce recession. Until we accept that fact it is waste 
of breath to talk about ‘smoothing out the ups and downs’, when 
what we really mean is that we want the ups without the downs 
Life is not like that.”’ In defense of his own monetary policy M: 
Coyne adds just one other thing: and we believe it is valid too 
If the inflation had been worse as the result of easier money, the 
following recession would have been worse too 
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By RODNEY TOUCHE 
Give us a few weeks of good 
|} weather early, and watch the 
‘road dollars roll. 

That means about $900 mil- 
‘lion in jobs and spending right 
'across Canada. 

Our road building bill is al- 
}most certain to hit that record 
this year. All we. need now 
the weather. 

There’s every indication that 
spending will be increased at 
all levels — federal, provincial 
and municipal. 

This is evident from provinci- 
al budgets for 1958-59 that have 
already been handed down, 
from the attitude of both major 
and from the 
of mun- 


1S 


political 
‘“*make-work”’ 
icipalities. 
The view backed by the 
Canadian Good Roads Associa- 
which estimate 1957 
$861 million 
initial 
the record 


parties 
projects 


is 


tion, 
spending at 
| “From reports it is 
‘clear that $861 
lion level will be surpassed by 
a substantial margin,” an official! 
of the association told FP this 
week. . 

Provincial road budgets make 
up about 70°, of-the total. 

Ontario spending has been set 
at $252.8 million, composed of 
$73.2 million for maintenance 
9.6 million for capital. 

This is about 10°) up on 1957 
spending of $230 million ($67.2 
million maintenance and $162.8 
million eapital). 

Quebec government forecast 
includes $40.4 million ordinary 


mil- 


Roads budgets will hit record 
$900 million this year... 


$50.1 million capital 
($37.4 million and $50.9 million 
last year). 

Total spending, including the 
Laurentian toll road, may be 
as high as $120 million. 


ccount, 


Here are other provincial esti- 
mates (with last year’s figure 
in brackets): British Columbia 
$75 million ($70 million), Al- 
berta $62 million ($58 million), 
Saskatchewan $30 million ($26 
million), and Manitoba $40 mil- 
lion ($32 million). 

Increased expenditures are 
also anticipated for Nova Scotia 
($32 million), New Brunswick 
($24 million), Newfoundland 
($9 million) and Prince Edward 
Island ($4 million). 

Figures 1957 
these provinces are 
estimates. 


for 


given for 
unofficial 
Municipal expenditures in 
1957 totaled $167 million 
cording to Canadian Good Roads 
Association estimates. 
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urban redevelop- 
especially in 
and Van- 
to 


Extensive 
programs, 
Montreal 
couver, are considered likely 
this total. 
Federal spending 
added another $71 million. 
With current plans for 
development of northern roads 
(five provinces have agreed in 
principle to a $75-million, five- 
year program), and talk of a 
second Trans - Canada Highway 
Western Canada, observers 
Ottawa's 1958 
is certain to be higher 
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Employment Bottoms Out 
May Steady at 57 Levels 


By MICHAEL BARKWAY 

OTTAWA (Staff) — Jobs for 
Canadians have fallen as low 
as they are likely.to go. 

The experts say that the em- 
ployment situation is “‘bottom- 
ing out.” 

The decline 
and the number 
fairly 


is tapering off 
of jobs is hold- 
ing steady. 

It does 
about when 
Start. 

But the offi is that 
employment is likély to hold 
throughout 1958 at around the 


levels of 1957. 
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But the number of people 
vanting jobs will not 


ing be grow- 


ing anything like as fast. 

Immigration will be down to 
a trickle, the 
icant increase in 
come from the natural 
of population. 

At mid-February, 
of people without jobs and seek- 
ing work in Canada was 
000. which is 9.5‘. of the kk 
force. 

The March 
compiled a month hence, may 
a little higher—perhaps 570,000. 
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Housi ing Starts 


Many had expected the peak 
to reach 600,000 or more. 

But seasonally - adjusted fig- 
ures now show the peak of un- 
employment was in December. 

What this means is that the 
percentage rise from Decembe: 
February than in 


years. 


to was less 
recent 

In absolute numbe'’s it was a 
little larger; but the big bump 
in unemployment had irred 
before the end of 1957. 
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At Brisk Pace in Ontario 


By CLIFFORD FOWKE 
Housing starts are still romp- 
ing ahead of last year’s levels in 


Ontario, and sales of new houses 
' 


are Maintaining a brisk pace. 
Preliminary returns on home- 
from Central Mortgage 
Corp. 
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building 
& Housing 
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Accidental Atom Bombs in Canada 
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facts and expert opinion on 
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the economic weather ahead... 


By DALTON ROBERTSON 

What the consumer decides to do.is going to be a key factor 
determining the depth and duration of the slump. 

It’s his spending which helps clear off clogged 
and spark new orders from the factories. 

If consumers keep up the buoyant buying pace set in Jan- 
uary, they would be a potent force slowing the production 
downslide in many industries. Retail sales in the month ran 
almost 6°, higher than in January last year with sensitive-to- 
trends department stores reporting their sales up 9% 

These are sturdy gains, but take the totals apart and you 
can see the consumer isn’t throwing around his retail dollar 
any more. 

Higher prices account fo: 
consumer's dollar 
Also, 
capita buying 
rd quarte! 


inventories 


about half the dolla the 
moving a smaller volume of goods than a 
figure in the larger population and it’s apparent 
still the which started 


Veal. 


Increase, 
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that per 
in the tl 


on downtrend 
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With a definite softening on the income side, still more cau- 
tious spending can be expected. 
December labor 


‘ 
L\UiO, 


income at $1 


? ry 
tLe CUT) 


han a year be a 
d salaries were actually declining Octot 
and Dec 

With sasidnings ge enenlt since the year-end, it’s 
conclusion that this income is still dropping. Job-seekers hit 
9.5¢> of labor force at mid-February (6.7, in the U.S.). The 
previous postwar high was 7.4% in March 1955 when the 1954 
recession was ending. 
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a sure 
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Over-al] sumer spending. however. ben 


by still-hig! 1 payments and by unemployment 
cheques 

Critical test for first-quarter retail spending will come with- 
in the next few weeks, say department store men. And a great 
deal depends on the weather. (See Easte: 


page.) 
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Signs of easier money: (1) Yield on treasury 
dropping to 2.42% on March 13 f: 
Installment company 


to decline om 2.66 
earlier: (2) ceiling 
from the banks has been lifted. 

In the annual report of the 
J. E. Coyne, there are some indications, 
cline in interest rates may not go much farther 


is to be encou 


on hinance borro' 
Governor of the Bank of Canada, 
however, that the de- 
If capital spend- 
rates have to stay high enough to en- 
courage ngs ract foreign capital. (See p 

This could mean bond prices may not rise much more, say 
some investment men. Shakedown of x 
the economy, however, is 
ers adjust to a lower level 

Still the most likely to decline 
and bank loans. 

Timely comment by Mr. Coyne: 

“Just as there was a marked tendency to be over-optimistic 
about the future during the recent boom so there is at the present 
time a tendency to be over-pessimistic.” 
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Recession in the U. S. appears to be cutting deeper and giving 
signs of lasting longer 
Official survey of U. S. 
outlays on new plant and equipment will be 13% 
those in 1957. This trasts with g the 
boom, it’s double the drop predicted last and it’s bigger 
than the expected decline in the Canadian business sector. 
Bigger defense spending will! help offset this 
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result 
tax-culs. 

And a sample compilation of U. 
profits shows s these were sharply lower 
Veal In most companies, 
earnings either pared down full year profits o1 
profit 1956 levels 

Recessionary forces currently hitting U. S. industrial pro- 
duction harder than Canadian output. Production in the U. S. is 
running about ad! 
down aroun: 


S. fourth-quarter corporation 
about 13% 

urth-quarte! 
brought 1957 


On average 


than a earlier. lower fi 


‘ below 


11“, below a vear ago while Can in output Is 
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Reflecting the somewhat more buoyant business conditions 
persisting in Canada, industrial stocks in this country are hold- 
ing up better, on average, than those in the U. S. 
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THERE’S TALK of the Soviet 
airline, Aeroflot, starting a 
Moscow-Vancouver run. It 
would be a first step into 
North America. If the route 
is approved, Canadian Pacific 
Airlines may also join in. 


NEWS OF 475,600 born 
in Canada in 1957 brings im- 
mediate cheer to at least one 
industry—the baby food mak- 
ers. H. J. Heinz estimates that 
each of these babies will con- 

an average of 302 tins 

, of baby food during 1958. To- 
DIVIDEND POLICIES tal intake: 143 million tins. 
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IS missing no 
chances to get more teachers. 
A four-man recruiting team 
leaves in April to interview 
applicants overseas. More 
than 60 have responded to ads 
placed in U. K. and French 
papers. Half the applicants 
are Scottish. 


“FISH GO WILD over these 
delicacies,’ advertises a Cana- 
dian pet shop. What delica- 
cies? Why, the aew frozen 
foods. You can get brine 
shrimp, daphnia and tubifex 
worms in handy 1'2 oz. plastic 
bags 
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THE NAVY BLUE BLAZER 
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Always in good taste, and 

suited to every informal 

occasion on your calendar— 
Birkdale” blazers are 

skilfully tailored from full- 

bodied English wool worsted 
‘lannels, in trim single-breasted and 
" classic double-breasted stylings. 
Their complement — grey wool 
worsted flannel ‘Birkdale’ 

slacks. Both pace-setters for style 


and value, and only at 


| Trend of Business | 


Canadian jobless reach new peak. Mid-February estimates by the 


| 
| Dominion Bureau of Statistics place the number of unem- 
| ployed at 555.000, a rise of almost 7% 


over the 


previous 





month's 520,000 but less than had generally been expected. | 
Latest estimate represents 9.5% of the total labor force of | 


5,869,000. Previolis post-war high of 8.8% 


January, 1958. All-time high of 19.3% 


817,000 looking for work. 


Fewer claims for unemployment insurance in January. 
and renewal claims filed in the month totaled 367,382, 


26 % 


stores increased 4.5% 


Was 


from the December total of 499,213 but up 1.8% 
1957 January total of 361,055. Claimants on the register four 
weeks or less made up less than 40% of the total at the end 
of the month —a sharp decline from Dec. 31, when this group | 
accounted for over 60% of all claimants. 

_Canadian retailers maintain brisk pace. Retail sales rose almost 
6% in value in January to $1,091 million, Sales of independent 
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to $880 million from a year ago and 


chain stores 12.6% to $211 million. All provinces shared in the 
month’s gain, with Saskatchewan showing the largest propor- 


tionate increase of 12% 
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Building permits up in value in January, climbing 34° 
million from $74.7 
totaled $57.3 million vs. $22.4 

. $52.3 million in first month of ’57. 
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Will the way 

you dress today 
create a favorable 
‘first impression’? 


to your 
measure 


$125 to $150 


Second Floor 
Boy Street End 


January sales of 30,933 units xs 


Motor vehicle sales continue to lag. c - 
ominco 5, ak 


ran 5.5% behind previous year with $92.4 million value down! eEnr 16. 

7%. New passenger car sales eased to 26,455 units from 26,694 Reeekes ne’ 

but the retail value rose to $79.1 million from $78.1 inthe same| Cosser 

; , page, Dom Scot Inv. : 

month last year. Commercial vehicles registered a 26% Du Pont 37 

decline in number sold (4,478), and dropped 34% in value, pom. 8 
($15 million). we A Elect. a 
| Nearly 40% new car buyers seek terms, Some 10,567 cars Ferguson iée< 17 
were bought on credit worth $24 million in January compared ) pee 
with 10,498 units involving $23.3 million a year earlier, New sent jms 
commercial vehicles financed in the month totaled 1,506 vs. 
2,291 and involved $4.8 million vs. $7.8 a year ago. Sales of 
21,201 used cars. were financed for $21.1 million as against 

20,014 units bought on credit for $18.8 million a year earlier. 
| Carloadings still on the downhill. Number of railway cars loaded 
in the first two months of the year declined 7.5% to 551,241 
from 596,143 a year ago. Major commodities loaded on fewer 
cars during the period included: wheat, coal, non-ferrous ores 
and concentrates, iron and steel products, pulpwood, news- 
print, sand, gravel and crushed stone. Loadings of livestock 
and lumber increased in the two months. 
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S. Can. Power 
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by Steel ': 47\ MONTREAL (Staff) 

Wonder Bake , . 37 | Power Co. expects to spend some 

AND OILS $2.5 million on cabital account 
this year, President J. A. Fuller 
told the annual meeting. 

Last year: also $2.5 million. 

He said company “will prob- 
ably need to raise additional funds | 
by sale of securities” in latter 

1959. 
“Funded debt 
less than 50% of our 
200) ee so that we can issue additiona 
AIRPORT PROPERTY first mortgage bonds to cover 
own requirements and still main- 
tain a conservative financial 
structure.” 

Fuller said he 
tinued growth. 

Retirement of J. N. Sicard as 
vice-president and general man- 
ager and a director - was 
announced at the meeting. 

He will be succeeded by Henri 
F. Beique, previously assistant! 
general manager. 
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costs less than 4¢ a day 


@ Interesting rental plan 


Globe can supply 
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envelope needed by 
Conadions — 

“every size the 
postman corries.” 


From Our Own Correspondent 
HALIFAX Department of 

_Transport has granted two air- 
_port property sites to Fairey. Avi- 
ation Co. of Eastern Passage, N.S. 
The company expects to build 
hangars. on these sites. Expansion 
change at Fairey Aviation was seen by 

-. (Mar. 8) +11.1% —3.0° 2.7% +65% | some as proof of confidence on 
~, ncn, the part of the company that fur- 
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To George Zenopouiis it is a friendly bank around the 
corner, and the branch manager who put him in touch 
with the réal estate firm that sold him his restaurant 
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In the world-wide textile business, 
spinning cots are vital pieces of 
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SPECIAL REPORT 





By LEONARD BERTIN 


Mr. Bertin, FP science editor, 
is attending the nuclear congress 
sponsored by the National In- 
dustrial Conference Board. 


CHICAGO (Staff) — Worried 
about death or contamination 
from an “accidental” atomic 
bomb? 

if you are, you join a jot ot 
Americans who also live under 
the wings of the USAF’s Strate- 
gic Air Command. 

Remember the “unarmed” A- 
bomb that fell on a South Caro- 
lina community a few days ago” 

That was only one of several! 
atomic bombs that have been 
crashed or jettisoned by U. 5. 
aircraft ——planes that aiso fly 
over Canada every day. 

All of these bombs, with one 
possible exception in the U. K. 
landed on U. S. territory or in 
the sea. 

Suppose a U. S. A-bomber 
crashed in Montreal, or acci- 
dentally dropped its “thing” on 
Toronto or Winnipeg. 

What could you expect? What 
are'the facts? 

At Florence, South Carolina, 
a house was completely wreck- 
ed, a church was damaged and a 
crater 30-ft. deep was blasted 
in the ground. 

This was done by the ordin- 
ary TNT trigger of the A-bomb. 
That means only the TNT in the 
bomb went off, not the atomic 
part. 


® Could the bomb have gone off 
atomically? 


@ What harm could have been 
done by radioactive materials 
(such as deadly plutonium 239) 
scattered by the TNT? 

The official U. S. answer 
“no” to the first question. 

They say that it’s difficult to 
prevent TNT from going off 
when it falls, just as it would 
be impossible to stop far more 
sensitive dynamite from explod- 
ing on severe shock. 


But the function of the TNT 
in an A-bomb is only to com- 
press a certain “‘critical’’ mass of 


is 


actual nuclear explosive (uran- | 


jum 235 or plutonium 239). 


When this happens, the atom- 
fc explosive goes off spontan- 
eously. 

To guard against this, A-bomb 
designers have arranged that a 
substantial fraction of the atom- 
ic explosive can be kept separ- 
ately and inserted in flight by 
the bomber'’s bombardier, radio 
operator or wireless operator. 

The bomb is armed only when 
approaching a real live target. 

The designers have also ar- 
ranged that a capsule of radium 


eee 
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|which normally ends up in the 
'very centre of the bomb and 
adds to its efficiency is not plac- 
ed in the firing position until 
the last crucial moment. 
These precautions sound fool- 
proof. 
However, the h 
enters. 
First, 
tist’s 


Inas 


uman facto: 


calculation of the critica] 


Second, in the form of the air- | 


men who control] the bomb. 

What about the radioactivity 
from crashed A-bomb that 
go off atomically? 


ca 


a 
doesa't 

U. S. experts have given no 
official clarification of what hap- 
pens when the TNT blows up 
and scatters the nuclear com- 
ponents of the bomb. 

This is probably secret infor- 
mation, since almost anything 
said may give the Russians im- 
portant background on how the 
}.S. bomb is designed. 

Unfortunately, these 
explosives 
plutonium 


atomic 
they 


as 


(especial if 
239) 


any substance on earth 


ler 
s. 
contain 
toxic as 


are 


Men who work with pluton- 
ium in factories wear frogmen’s 
suits or pressurized plastic suits 
to prevent taking into the body 
the slightest trace of this 
poison. 

It is so deadly that an amount 
too small to notice could, if ab- 
sorbed through nose, 
‘ves or other orifices, be passed 
directly to the of the 


deadly 


mouth, 


bones 
body, 

It might direct cause 
of an agonizing death years lat- 
er and horrible effects on chil- 
dren born of parents who had 
been exposed 

U. S. officials are obviously 
hoping that in the South Caro- 


be the 


lina incident the TNT con.plete- 
ly vaporized and dispersed all] 


the atomic materials. 

In theory, that may have hap- 
pened. 

But perhaps it didn’t. 

The record of some of 
U. S. atomic energy spokesmen 
for telling the public the truth 
and the whole truth about the 
effect of their operations has not 
been very good. 

A notable example 

Their ardent reassurances to 
the public that all wa: 
less than honest 
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ser 


soon re- 
rhe semantic nonsense about 
the ‘clean’ bomb continues. 

‘Perhaps it is more dangerous 
than mere nonsense, since it im- 
plies a kind of aseptic war, thus 
removing the element of terror 
and hence of restraint from the 
use of nuclear weapons. 

“The true striking power of 
the atom was revealed the 
decks of the (Japanese fishing 
boat) Lucky Dragon 

“When men a hundred miles 
from an explosion can be killed 
by its silent touch, the world 
suddenly becomes too 


place for to 


on 


small a 
men clutch such 


weapons 
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The Atom Bomb 








‘a 


How an atomic bomb is armed: 

The arming device (removed in this diagram and shown 

at top) contains (a) radium which, when in contact with 
beryllium, produces neutrons and (b) the segment of atomic 
explosive required to complete the bomb’s critica! mass. 


6 The bomb proper contains (a) beryllium core as a neutron 
source, (b) atomic explosive, (c) TNT and (d) detonators 


for the TNT. 


é 
° 


When the arming device is placed in the bomb, (a) the 
radium and beryllium come together, (b) the critical mass 
of atomic explosive is complete and (c) all of this is surrounded 
by TNT. 


The atomic explosive itself only becomes “critical” when 
sufficiently compressed by instantaneous explosion of the 
TNT trigger. 





If a U. S. bomber drops an A-bomb on 


property, how do you collect damages? 


your 


The U. S. government has measures to com- 
pensate for damage by government-owned atomic 
installations or weapons. But what if you couldn't 
collect without a fight? 

How would you sue? 

On the brighter side, however, you soon will 
be protected against atomic dangers from private- 
ly-owned reactors or processing plants right here 


in Canada. 


Here’s an up-to-date report on atomic insur- 
ance in Canada: 
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MANUFACTURER WHO WANTS TO EXPAND... 





Here is the idea! location 
St. Lovis de Gonrague, Quebec 


We have the land 

An abundance of water and power 
Situated on Beaubarnois Canal 
Near Seaway 

Pientiful supply of labor 
Favourable tax conditions 


For information write or wire 
0. DANSEREAU 
CHAMBER OF COMMERCE 


Si. Louis de Gonzague, Beauharnois Co., Quebec 
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CURTAIN WALLING 


Vampco Curtain Walling cuts site construction time and costs by 
more than 50 per cent... enables buildings to be completed 
months ahead of other forms of exterior wal! construction. 


Factory prefabricated, each Vampco section adheres to the most 
rigid specifications . . . is made under the most favourable 
working conditions and has lifetime electrically welded and 
air-hammer riveted joints. 


Made in Canada, Vampco is especially designed for Canadian 
climatic conditions . . . is virtuaily leakproof for the life of the 
building. As functional as it is beautiful, Vampco provides 
architects with unlimited scope for design. 


Canadian Pittsburgh industries Limited, the sole Canadian 
distributor for Vampco, offers owners, architects or builders a 
“One Responsibility” contract for the compiete enframement of 
a Curtain Wail building. ; 


Universal in its application, Vampco Curtain Walling is equally 
suitable for new building or for modernisation. 


Write today for your personal copy of a descriptive booklet entitied 
“A MODERN MIRACLE IN GLASS AND ALUMINUM,” 


CANADIAN (j] PiTTtSBURGH 


INDUSTRIES LtimiTtEeD 
46 ST. CLAIR AVENUE WEST, TORONTO 


*T.M. Reg. 


FIFTY BRANCHES FROM COAST’ TO COAST TO SERVE YoU 


ILS * QUEENS « PANETELAS 
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Where 83.7 Billion Was Spent 


Net New Issues of Corporate Bonds and Stocks 
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Capital Needs May Slow Gains in Bonds, Pid. Stocks 


“If an early readjustment 
of the Canadian economy to 
a lower level of capital in- 
vestment, i.e., to a lower rate 
of growth, is not desired, the 
continuance of a high rate of 
growth (higher than that m 
the outside world) requires a 
sound money policy and an 
interest rate structure which 
will encourage both a high 
level of domestic saving and 
a sufficient inflow of outside 
capital to make up whatever 
deficiency remains.” 

This excerpt from the new- 
ly published annual report 
of the Governor of the Bank 
of Canada has particular in- 
terest for investors. 

@ For bond buyers, it sug- 
gests that the sharp decline 
in interest rates which has 
boosted bond prices in recent 
months, may be expected to 
taper off. 

@ For stock buyers, it may 
mean that recovery of stock 
prices, for reasons of yield 
anyway, will be relatively 
slow. — 

Interest rates are just about 
the sole determinant of price 
in the government bond mar- 
ket. Their importance de- 
clines as you move into other 
types of bonds — provincial, 
municipal and corporate — 
where credit ratings and local 
conditions begin to have 
greater effect on the invest- 
or’s willingness or unwilling- 
ness to buy. 


Stock Yields 
Sway Prices 


Stocks are even 
loosely tied to the interest 
rate structure, over the short 
term at least: Earnings rather 
than actual dividend pay- 
ments often take on a more 
active role in influencing © 
market prices. And general 
confidence regarding business 
and stock market prospects 
can outweigh both vield and 
earnings considerations. — 

Nevertheless, there are 
many stocks that investors 
buy largely for the dividends 
they will receive. Most pre- 
ferred stocks fall in this cate- 
gory. Many public utility 
common stocks (eg. Bell 
Telephone) and _ industrial 
stocks with relatively stable 
earnings and dividend pat- 
terns, are priced on this 
basis. 

All stocks were influenced 
by the rise in interest rates 
from 1955 to 1957 — even 
growth stocks. Much of the 
initial drop in stock prices 
in 1957 could be attributed 
to investor demand for vields 
more in keeping with the ris- 
ing vields wn bonds and mort- 
gages. 

More recently, the decline 
in interest rates has helped 
support prices of some stocks 
which might have been de- 
pressed by general uncertain- 
ty about business and profits. 


- --.- - -—_~-- ~ ~-—- 








more 


Bank Governor Coyne 
doesn't say that presen: in- 
terest rates have gone as low 
as they should. He merely 
says they should be kept high 
enough to maintain domestic 
saving and foreign capital 
inflows at a healthy level. 

For instance, we can’t have 
low rates when U.S. rates 
are high if we want invest- 
ors here and in the V.S.-* to 
put up the money needed for 
Canadian projects. 


Big Borrowing 
Will Up Rates 


Investors will invest money 
here at interest rates much 
below those available in some 
countries, because they like 
our growth possibilities, our 
type of government, etc. But 
there are limits to their en- 
thusiasm. They keep their 
eyes on conditions outside the 
country, and the _ relative 
risks and rewards here and 
abroad. 

The survey of capital in- 
vestment intentions for 1958 
(FP, March 15) indicates that 
very large sums must be 
raised this year if the pro- 
gram is carried through. This 
will tend to hold interest 
rates up. 

Biggest factor in the bor- 
rowing picture will be the 
federal government. Not 
only will money be needed 
for refunding existing debt, 
but the excess of expendi- 
tures over revenues in the 
coming year may reach $1 
billion. 

Provincial and municipal 
borrowing is also expected to 
be at a high level. The only 
decline of any significance 
would appear to be in the 
—— ate sector. 








Net new issues of bands 
and stocks by corporations 
have been running well ahead 
of the combined net new bond 
issues of the provinces and 
the municipalities. 

Here are the totals for the 
past three years: 


Net New Issves 
1956 1955 
——$ million—— 
539 211 
207 210 


. 


Provincial 
Municipal 


42) 
775 


746 
1,502 


Total 7 
Corporate (bds. 4 stks 1,460 


Even with some drop in 
prospect in money needs of 
corporations, the require- 
ments are likely to be fairly 
large, judging from the cap- 
ital intentions figures. 

The mineral group—a big 
factor in the past three years 

will probably need less, 
and so will the forest product 
group. But spending plans 
of the remaining business 
groups are down only 5% 
compared with a 39° in the 
forest and mineral group, the 
Department of Trade & Com- 
merce found. 

With this kind of a pro- 
gram ahead, the prospect for 
further large declines in in- 
terest rates on longer term 
bond issues appears doubt- 
ful. It explains why there 
has been some hestitancy in 
the long end of the market 
recently, dealers say. 

On short term issues, in- 

terest rates have continued 
to fall. But in terms of price, 
this has much less effect than 
a similar drop in long-term 
interest rates. 
The trend in bond prices 
probably still up. U.S. 
prices are still headed that 
way. But there's increasing 
sentiment in the investment 
community that the capital 
gain opportunities from here 
may not be great. 


is 


Sues Canal Co. Plans Seve 


Hinge on Talks in Keypt : 


Possibility of stepped-up in- 
vestment activities of the Suez 
Canal Co. in Canada hinges on 
the outcome of current negotia- 


‘tions with representatives of the 


Egyptian government, FP 


understands. 


The 100-year-old firm, which 
is in the process of turning itself 
into an investment company, re- 
cently purchased 250,000 shares 
of British Newfoundland Corp. 


C ial Enterprises 


Net $1.91 a Share 


Net profit for 1957 of Combined 
Enterprises Ltd. was $1,147,100 or 
$1.91 a share. This was 2.9% 
lower than 1956 net of $1,181,797 
or $1.97 per share. 

Working capital stood at $5,342.,- 
375 at Dec. 31, 1957, up from $4,- 
730,106 a year earlier. 

Figures from preliminary re- 

| port were incorrectly reported in| 
FP, March 15. 





Make the Best Use of 
Temporary Funds 


Providing maximum protection and liq- 


uidity, 


‘Money Market’’ 


securities are 


av ailable at favorable interest rates to Insti- 
tutions and Corporations for short-term 
investment of inactive funds. 


We maintain inventories in 


e Treasury Bills 


e Government of Canada Short-term Bonds 


Our facilities are also available for the 
placement of Finance Company Notes. 


We are thus 


assistance 


in a position 
to Company 


to be of 
Executives and 


Treasurers anxious to avoid loss of income 
represented by idle cash. 


We invite you to consult with us. 


‘Nesbitt, Thomson and Company, 
Limited 


350 Bay St., 


MONTREAI 
KITCHENER 
VANCOLY ER 
RALIFAX 


QUEBEC TORONTO 
WINNIPEG 
VICTORIA 
BOSTON 


— 


TORONTO 1, 


OTTAWA 
REGINA 
SAINT JOHN 


Phone EMpire 2-144! 


HAMILTON 
CALGARY 
FREDERICTON 
NEW YORK 


LONDON, ONT. 
EDMONTON 
MONCTON 
ZURICH 





000, 


for $114 million (FP, March 15). 

It also holds other Canadian 
securities in its portfolio. 

M. Jacques Georges-Picot, 
chairman and managing dilrec- 
tor, 
telephone call this week that 
company representatives are re- 
suming talks with Egyptian 


‘representatives and that a re- 


! 
il] 


talks w 
the com- 


in Paris 


port on results of the 
probably be given at 
-| pany’s annual meeting 
April 21. 

He declined to 
what course future investment 
plans in Canada elsewhere 
might take until the Egyptian 
situation was cCiearer 

Company claims that its right 
to compensation was established 
by the 18 Powers who signed 
the statement issued’ by the 
London Conference at Lancas- 
‘ter House following Egyptian 
seizure of the canal. 

Its assets in Egypt at last re- 
port were valued at £76,397,- 
its assets outside Egypt at 
£69,798,000 less £27 million 
liabilities. 


speculate on 


or 





Profits Here? 


A regular listing of latest 
studies by investment firms. 
GYPSUM, LIME & ALABASTINE LTD. 
James Richardson & Sons, 173 Portage 
Ave. E., Winnipeg 








INVESTING FOR PROFIT IN '58 — G. W 


Nicholson & Co., 67 Richmond St. W 
Toronto. 

“ANADIAN HYDROCARBONS LTD.—F. H 
Deacon & Co., 197 Bay St., Toronto. 
CANADIAN VICKERS LTD. — J. P. Con- 

non & Co., 372 Bay Si., Toronto 
CANADIAN CONVERTIBLE DEBENTURES — 
Midland Securities Corp., 50 King St. 
W., Toronto. 
_ ASBESTOS STOCKS —— Bangord & Co., 25 
Adelaide St. W., Toronto 


| SWITCHING COMMON STOCKS — Jock. 


son, McFadyen Securities Lid., 25 King 
St. W., Toronto. 
A. V. ROE CANADA——J. P. Cannon & Co. 
STEEL CO. OF CANADA — Ross, Knowles 
& Co., 25 Adelaide St. W., Toronto. 
CENTRAL-DEL RIO OILS — Merril! Lynch, 
Pierce, Fenner & Smith, 11 Adelaide 
St. W., Terento. 

MACMILLAN &.BLOEDEL LTD. — Merril! 
Lynch, Pierce, Fenner & Smith. 


sue of 50,000 common 
'($9 par), 





told FP in a transAtlantic 


; Net profit eeeeeeeeeer . 


MONTREAL (Staff) — An is- 
shares 
with warrants, of 
Corp. d’Expansion Financiere 


(Finance Development Corp.), 


is being offered by a syndicate 


headed by La Maison Bienvenu 


Ltée at $11.50 per share. 

The issue comprises initial fi- 
nancing of the company, formed 
to help small and medium-sized 
businesses secure. financing (FP, 
Feb. 8 

Warrants, 
bearer form, 
buy one additional 
share at $11.50 to Aug. 1, 
for each share held. 

Authorized capitalization 
comprises 400,000 ($9 par) 
shares, 75,000 special shares and 
325,000 common, Special shares 
are entitled five votes each 
and their negotiability 
stricted. Common shares are en- 
titled to one vote each and carry 
the same rights as special shares 
in regard to profits and divi- 


in 
to 


detachable and 
entitle holders 
common 


1963, 


to 


ls 


| dends. 


Company has issued 6,000 


special shares to Simel Inc., a 
/ recently 


formed holding com- 
pany, at $12.50 per share. Each 
of these special shares carries 


warrants to purchase one spe- 
‘cial share at $12.50 and two 
‘common shares at $1 


1.50. 
In addition, Corp, D’Expan- 


sion is now offering to various 
financial institutions 14,000 spe- 
Cial shares at $12.50 per share. 


These carry warrants to buy one 
special share at $1 
common share at $11.50. 
Before Aug. 28, 1958, 
pany expects to offer a fi 


com- 


ree’ 


, |Finance Development Corp. 


Shares Offered at $11.50 


50,000 common shares at a price | 


not less than $11.50. These will 

carry warrants for purchase of 

one common share at $11.50. 
Simel Inc. has authorized 


capitalization of 50 non-trans- | 
($1) 
and 9,995 participating | 


ferrable common shares 
par) 


non-voting shares ($10 par).' 


Each director of Corp. D’ Expan- | | 
sion is required to subscribe for | 
one voting share of Simel and| 


may subscribe for participating 
shares. 

Holders of special shares of 
Corp. D’Expansion wishing to 
dispose of their holdings must | 
first offer them to other special 
shareholders at the current 
market price of the common 
shares. 

Objects of Corp. D’Expansion 
include: 

—To 


secure, for 


not wishing fo go to market, 


permanent funds required for | 
development or financial | 


their 
consolidation. 

—To render client companies 
various economic services 
through general counsel or spe- 
cialized services. 

—To assist in the conversion 
of family enterprises into joint 
stock corporations. 


—To secure for client com- 


‘panies all other services which 


2.50 and one. 


ther | 


may facilitate their participation 
in the industrial and commercial 
development of Canada and 
particularly of Quebec. 

Company has recently acquir- 
ed office space in Montreal. It 
expects to start operations with- 
in the next few months. 





( aia We stern Numaved Gas 


A new issue 
Canadian Western Natural Gas 
Co. 5%8% first mortgage sinking 
fund bonds has been sold by a 
syndicate headed by Wood, 
Gundy & Co. and Nesbitt, 
Thomson & Co. 

Maturing April 1,'1983, bonds 
were priced at 991% to yield 
9.41%. 
tire 53°, of the issue before ma- 
turity. Bonds are non-callable 


| for the first five years. 


Incorporated in 191], 
pany distributes gas in Calgary, 
Lethbridge and 49 other south- 


_ern Alberta communities. 


A sinking fund will re-| 


com- | 


Proceeds of this issue, togeth- 
er with retained earnings, pro-| 


vision for depreciation, 


and pro- | 


ceeds of a $4 million preferred | 


stock issue alread sold (FP, Feb. 


/8), will be applied to expansion 


program 


Capital expenditures in 1958) 


are estimated at $12,154,160, in- 
cluding major part of a $10 mil- 


lion project to develop and con- | 


additional source 
the Carbon field. 


major transm 


nect an 
supply in 
company’s 
system. 
In 1957, net earning: 
$1,141,645 after provision 
depreciation of $885,511. 
was 8.2° lower 
243,099 after $717,095 deprecia- 
tion, 
Funded debt includes 
000 312°, first mortgage 


John Wood 
Cuts Dividend 


Dividend on Class A and B 
stock of John Wood Industries 
Ltd. payable April 1 will be 
40c per share. Record date is 
March 21. 

Quarterly dividends had been 
paid at the rate of 50c per share 
between July 3, 1956 and Jan. 
2, 1958. 

The reduction 
reflect a more’ conservative 
policy, adopted in view of cur- 
rent business conditions in the 
U.S., FP 
part of company’s 
are in the U.S. 

Annual report for 1957, to be 
issued shortly, will show lower 
earnings than in 1956. 

Company normally pays out 
a relatively small portion of its 
earnings. Here is a record of 
dividend payments and earn- 
ings per share In recent vears: 


Profits 


cl. Aas 
$ 


1ISS10Nn 
were 


This 


$6.334,- 
sinking 


Was made to 


operations 


Dividends 
$ 


6 06 
7 4? 
5.28 
4 49 
2 A5 
5.62 


Southern Canada 


1958 Net Up 
MONTREAL (Staff)—Southern , 
Canada Power Co. net profit was 


$345,926 in first two months of 
1958, up 0.6% from same period 
in 1957. 

For February alone, net profit 
of $173,900 was down 4.6% from 
February, 1957. 

Here are comparative 
month figures. 
Tweo Months 

Ended Feb. 28: 
Gross earnings 


Expenses 
axes . 


two- 


1958 1957 
$2,053,525 $1,920.410 
1,367,709 1,235,842 | 
339 890 340,683 
345,926 343,875 ' 


is informed. A major | 


of | 
to | 


for | 
| 


than 1956 s $1.-| 


} 


$4.5 Million Bond Issue Sold 


of $4.5 million! 


fund bonds, ‘Series A, due April 
1, 1971; $7 million 5%4°% first 
mortgage sinking fund bonds, 
Series B, due Feb. 1, 1982: and 
$4.5 million 5“%s % first mortgage 
sinking fund bonds, Series C, 
due April 1, 1983. 


Outstanding equity capitaliz- 
ation includes $5,508,200 cumu- 
lative redeemable 4% preferred 
stock, par $20; $4 million cumu- 
lative redeemable 512° pre- 


ferred stock, par $20; and 800,- 


000 npv ordinary shares. 





enterprises | 
having required guarantees but | 


March 22, 1958 


THE FINANCIAL POST 


“T. EATON REALTY Cofnrn” 


5% First Mortgage Sinking Fund Bonds 
Series 2, 1956 Trust Deed 
‘To mature April 1, 1978 


PRICE 


: at the market 


to yield approximately 5.00% 


Timothy Faton 
Pounder of the T. Eaton Co. Limited 


The T. Eaton Realty Company, Limited 
was incorporated in 1929. The Company 
owns or holds under lease valuable prop- 
erties which are leased to The T. Eaton 
Co. Limited or its subsidiaries, which use 
such properties in their businesses. 


The T. Eaton Co. Limited and its subsidi- 
aries constitute an organization which is 
widely known as Eaton's vf Canada and is 
the largest department store organization 
in the British Commonwealth, operating 
60 department stores, 271 other retail ont. 
lets and four mail order centres from coast 
te coast acroes Canada. 


We offer these bonds as principals and 
recommend them for investment. 


an 
Eaton's Famous Merchandising Guarantee 


Dominion Securities Grepn. LimiteD 


Underwriters and Distributors of Investment Securities since 1901 


Yeronte Montreal 


Victoria Lendon 
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Dividend Changes 





HUDSON'S BAY — Ordinary, 16% plus 
1% %, payable May 13 to holders of 
record April 12. Total poyable to 
date in 1958, 16% plus 11% %; total 
paid to same date in 1957, 11%: plus 
1% %; total paid in 1957, 15% plus 
2%_ %. Recent price: $21 bid; $21% 
Osk. 


PACIFIC COAST TERMINALS — Common, 
50c plus $1.25, payable April 15 to 
holders of record *pril 1; ex-dividend 
March 28. Total payable to date in 
1958, 50c plus $1.25; total paid to 

some date in 1957, 50c plus $1.00; 

total paid in 1957, $1.00 pilus $2.00. 

Recent price: $35. 


PHILLIPS ELECTRIC — Dividend deferred 
on capital. The company had paid 
12%c¢ on Dec. 31, 1957. Normal 
operations in 1957 produced a favor- 
able balance. However, special losses 
due to fluttuations in inventory values 
and nonrecurring expenditures caused 
by the company's expansion program 
resulted in a loss for the year. Recent 
price: $9 bid; $10 ask. 


JOHN WOOD INDUSTRIES — Class A 
and Class B common, 40c payable 
April 1 to holders of record March 2). 
Total paid or payable to date in 1958, 
90c; total paid to same date in 1957, 
$1; total paid in 1957, $2.00. Recent 
price: Class A, $2934. 


KERNAGHAN . & CO. LIMITED 


KE. R. Kernaghan F. C. Woolley Ww. 
kK. A. W. Sutherland J. F. Willis E. R. Henry 


2nd Floor, 67 Richmond St. W. 
EM. 4-4256 


The Investment Dealers’ Association of Canada 


W. Davison 
J. G. Steen 


Toronto 
EM. 8-3871 

















‘Leverage Fund 
everage Func 
ic ‘4 T 
‘Share Value Up 
MONTREAL (Staff) — Lever- 
age Fund of Canada Ltd. total net 
ady assets Jan. 31, 1958, amounted to 
Of $1,693,163. compared with $1,698,- 
45,050 Oct. 31, 1957. 
Net asset value 
creased 
$4.20. 
Fund 
ompanies, It 
nds in two co! 
tnrougn a 
company. 


Dosco Hopes 
Exports to Aid 


* 

Steel Business 
MONTREAL (Staff) — St 
operation at around 68-72° 
capacity until at least August 
expected at Dominion Steel and 
Coal Corp.’s Sydney, N.S., mill. 
Company working hard for 
imber of large export orders. 


per share 
to $4.40 compared 


in- 
with 


sold common stock in two 
ived stock divi- 
npanies and new 
stock split in 


rece 


shares 
the fal anotiner 
4.300 employed at Here are the changes in 
steel plant, the only portfolio during the quarter: 
Provinces. It ore 


one mil- 


Ab out the 
the b 
one 1n the 4 
annual capacity 
hon ineot tons. 

In common with other 
dian basic teelmaRer: has 
maintained a higher operating 
ratio than the U. S. steel industry. 


are 

le basic 

tlantic ane Cie 4 

is about 3) Oct ; 
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ny in modern steel 


hat seems to refiect and enhance the 


nh efficiency of any office 
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The Editorial Page 





Less Loafing Now 


During 1956 and the early part of 1957, a 
bank in the eastern United States had a person- 
nel problem so acute that a special committee 
was set up to try to solve it, The problem: a 
rapid increase in absenteeism and unpunctual- 
ity, which was causing a fise in operating costs. 
Towards the end of 1957 and the beginning of 
1958, this situation began to clear up—even 
though the committee had taken no action. Dur- 
ing the great snowstorms in February, bank 
officials were astonished to find that the number 
of employees whe failed to report for work was 
negligible. 

The difference in performance was explained 
by one circumstance: in 1956-57 employees who 
were late or frequently absent knew the bank 
would have a hard time replacing them. They 
knew, also, that if they lost one job they could 
step into another without delay. In 1958 they 
weren't really so sure—so they get to work, on 
time. 

This isn’t an argument in favor of unemploy- 


ment. It does suggest that the levels of demand 
for labor reached during the peak of the ‘56 
inflation were so high that many people felt it 
unnecessary to co-operate. The same reasoning 
can be applied to some businessmen, who didn't 
fee! it necessary to keep in touch with the needs 
and wants of their customers. A lot of people 
were “spoiled” by prosperity. 

If all the jobs promised by all the politicians 
in this election campaign were actually forth- 
coming, we'd soon. be back in a state of over- 
full employment. And that is not a comfortable 
state, even for the employees. First, it’s un- 
stable. If we try to maintain impossibly high 
levels of employment, we'll always be on the 
verge of mass unemployment. Second, it pro- 
vides few incentives and rewards for those who 
are prepared to be efficient—and that includes 
most Canadian employees and businessmen 
Third. the deficiencies of the marginal few raise 
costs and cut productivity, thus lowering real 
income for us all. 





Common Sense and Congress 


Canadian protests against unfair and un- 
reasonable U.S. tariffs may sometimes get 
results: but appeals for a libera] trade policy 
are bound to hit Congress harder when they 
come from American businessmen. 


Chicago has just made a valiant effort to 
knock some sense into American legislators now 
grappling with the trade question. Its Associa- 


as the chamber of commerce for the Chicago 
metropolitan area, has registered strong support 
of the bill extending the Reciprocal Trade Act 
for five yeat 
Congress singles out “our best 
Canada,” for special mention. Canada 
partner of the U.S. in defense, the brief 
; out, and “has not been, of course, a recip- 
of any foreign aid by the U.S. but rather 
has consistently bought more from us than we 
have of its products.” 


is a 


Quoting figures to show that the trade bal- 
ance favors the U.S. by more than $1 billion a 
vear, the Chicago business group goes on to 
say: “Our foreign economic policy regarding 
Canada should receive special attention. Re- 
strictions on the imports of oil and other basic 
materials from that country on the greunds of 
national defense are difficult to understand.” 


Chicago does more business with Canada, 
export and import, than any other American 
city, Last year its business leaders broke new 
ground by Setting up a Canadtan-American 
trade committee. Their chamber of commerce 
is now the first in the U.S. to spell out for Con- 
gressmen Canada’s commercial value and im- 
portance to Americans. More power to them. 
Congress and the U.S. public both need educa- 
tion in the commercial facts of life. 


What Tolls for the Welland ? 


In working out tolls for the St. Lawrence 
Seaway, a special problem arises in the case of 
what are mainly local ers of the Welland 

For over half nemtury this all-Cana- 
s has been 
has been 


+ 


s 
- 


Canada point 

users Who ship m. tor f cargo through 
the Welland “did n it it be deepened to 
27 feet to conform to e Seaway Standard. 
They have been”, he said, “and are still quite 
content with the existing 25-foot depth, and 
they have built their ships to conform to it. 
Thus they cannot see why they and their cus- 
tomers should now be expected to bear the 
vost of providing a deeper channel for which 
they did not ask, and which will not be of any 
service to them.” 

This is a good point and it should get special 
consideration in this highly complicated business 
of fixing fair tolls for the Seaway. Fortunately 
the Welland Canal is strictly a Canadian under- 
taking, which should be of some advantage in 
arriving at a sensible settlement. 


+.) 


Canada and the Common Market 


Final and total effect of Europe's “common 
market” on Commonwealth trade, including 
Canadian trade, is of course incalculable at this 
stage: first tariff cuts by nations included in the 
market are not due until January 1, 1959. There 
have been, however, some recent indications that 
Canada should keep a close watch on the pro- 
ject 

The six countries in the common market, 
France, West Germany, Italy and the Benelux 
group, are to have free trade among themselves 
(by gradual stages over 12 to 15 years) and a 
common customs tariff against the rest of the 
world, If, as is now suggested, their overseas 
possessions are to be included in the European 
Economic Community or EEC, to give the mar- 
ket its official name, other non-European sup- 
plhers could be affected: Ghana, for instance, 
which sells $60 million worth of cocoa to “the 
Six’’ every year. 

Canada’s concern arises chiefly from Britain's 
intention to join the “free trade area” that will 
be associated with EEC. Nations in this area. 
on the periphery of EEC, will have free trade 
with “the six” but reserve the right to fix and 
vary their tariffs against other countries. Britain. 
with a view to maintaining Commonwealth pre- 
ferences, has up till now insisted that farm 
products be excluded from the free-trade agree- 
ment 


But recent reports indicate some unwilling- 
ness, among the continental partners. to admit 
unhampered British competition within EEC on 
terms short of outright British membership. 
There have been objections from French. Dutch 
and Italian producers; and France recently put 


forward the proposal that inauguration of the 
free trade area be postponed for six years 
Even temporary exclusion from the advan- 
tages of EEC could be a blow to British traders, 
An official West German news report suggests 
that Britain wants the European market “‘at all 
costs.” For this reason, the report goes on, the 
British Government “is no longer insisting on 
the complete exclusion of agriculture” from the 
free trade arrangements and “might even be 
willing to suggest that the Commonwealth, too, 
should be included in the free trade area.” 
This is speculation by a European writer, not 
a policy statement from London. The point for 
Canada to note is that Britain does indeed need 
access to the EEC market and, to get it, may 
be drawn into concessions which would have 
important effects on Canada’s external trade. 


No Longer Useful 


There is one ancient British institution that 
survives in Ontario and the Maritimes though 
it has perished in Britain itself and everywhere 
else in the Commonwealth. 

It is the Grand Jury, consisting of twelve 
men and a foreman chosen for special compe 
tence from the whole roster of jurors available 
at a court session. The two jobs of the Grand 
Jury are to inspect jails and to decide if there 
is enough evidence to warrant the trial of ac 
cused persons committed by magistrates. 

It is not often that public functionaries ask 
for the abolition of their functions: but the 
Grand Jury of York county that sat in Toronto 
this month did just that. In a unanimous report 
to the bench, its members say that the Grand 


Jury now has nothing useful to do and no longe: 


ts the citizen against injustice 

Jails are nowadays inspected regularly by 
experts. Grand Jury hearings, far from helping 
the accused, merely give the prosecution (anc 
not the defense) a useful dry run. Only the 
Case against the prisoner is presented. Defense 
counsel and witnesses are not present. 

Thus the Grand Jury has become a rubber- 
stamp for the Crown and only delays justice. 
On the rare occasions when it returns a 
bill” (only one at the recent Toronto sitting 
against 50 “true bills’), it has discovered a flaw 
which would be detected at once by a judge. 

The York county grand jurors sat for a week 
and cost the public treasury a tidy sum in fees. 
Since the same procedure is followed in every 
Ontario and Maritime county, the aggregate 
waste of time and money is very considerable. 

With all due respect to antiquitles, the Grand 


should be allowed to expire, It will be no 


pt otec 


‘* 
no 


Big Tourist Year Ahead 
Anyone who has anything to do with the 
ourist business should not be ready to a: 
sume that the highly-publicized gloom of the 
winter will affect the tourist this 
mer. There are reasons to that 


} 
UmMmer as 


> 


too 
eason SUlli-~ 

the 
neve! 


believe 
leisure business will boom this 
before. 

First, by midsummer, even 
sonal upturn will produce 
In many North Americans 
reacting to the rece 
urge*to get away 
pretty strong. 

Second, savings, both here and in the United 
tates, are pretty high—high enough to finance 
the holidays that families are accustomed to. 

Third, a high proportion of families. both 
here and in the United States, have now reached 
the stage (school-age or grown children) where 
a long motor-trip can be undertaken without 
carrying so much special gear (bottle-warmer, 
crib, diaper pail) that the expedition looks jike 
a safari through darkest Africa 

Fourth, the temptation to work through the 
holidays in order to make a few extra dollars 
will be less than it's been for years 
Opportunity may not arise 

Finally, many more Europeans wil! 
the dollars needed to see North-America. 

All this suggests that the 
may be a very bright 
the 


the normal sea 
ensations of relief 
who have been ove: 

talk this The 


from it all and relax will be 


ion winter 


in fact the 
have 
tourist business 
spot in the Canadian 
next few months. 


economy within 


British Columbia’s Birthday 


British Columbia is celebrating its hundreth 
official birthday this year. This is the official 
date because there were really several dates, 
some later, from which a choice 
would have been made. 

The original colony of Vancouver Island was 
established in 1849, the colony of Queen Char- 
lottes in 1853, the mainland colony of British 
Columbia in 1858 and the colony of the Stickeen 
Territory in 1862. 

From that list of dates the provincial govern- 
ment has chosen the one that marked the cen- 
tennial of the colony which later gave its name 
to the whole province. 

But whether its real age is 109 years or 96. 
no doubt about the growth of British 
Columbia. From a few scattered fur trading 
centres along the coast a century ago, and cut 
off entirely by wilderness, it has become Can- 
ada’s third largest province in both population 
and industry. Today one Canadian in every 12 
lives in B.C. 

In this issue on pages 49-68 The Financial 
Post presents a special report on British Colum- 
bia 


some earlier, 


there's 





Napier Moore’s 
Serateh Pad 


IT WOULD NOT BE DISCREET to 
reveal his identity, but I met a fasci- 
nating man the other evening. He is a 
walking encyclopaedia on the subject 
of dictators and revolutions in South 
and Central America. 

A quiet, soft-spoken Englishman, he 
has spent many years in various 
Latin-American countries. His job has 
been that of Watching the interests of 
certain British and U.S. firms which 
have big investments there. 

He said that every dictator 
full that he can only 
power for a few years, 
bound to be chucked out, 
the office it is his un- 
bounded and his 
henchmen to clean up as much as he 
luxurious exile. 





knows 
Slay in 
that he is 
and that in 


well 


time he is in 
duty to himself 
can and provide fort 
lie said that the pretty well-estab- 
lished rake-olf figure was 10°. Ten 
percent of @ country «s revenue: 10% 
on contracta, Ministers 
rewarded by being permitted to accept 
contracts made under their 
jurisdiction in such 
the erection of schools, 
public works, 
negotiated 
fixer 


aA cut on 
departmental 
matters as 
ana 


hospitals Induce- 
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directly. 
who 


ments are hot 


There are approved 
the arrangements 
that 


TLAAS 


make 
My informant 
rarely from 
they are engineered by 
think it is 
turn at the trough 
Dictators, he said, may 
flee nothing but 
their backs. But they 
ly aalted away fortunes in olher coun- 


revolul ons 
discontent: 
interests who 
have a 


said 
arise 


time for them to 


be forced to 
the shirt on 
have aa: 


with 
rduodUus- 


dicta 


of $200 


tries, Ile personally knew one 


tor who fled to the security 
million 

And he told ef one case which hap- 
pened Years agu, when a deposed des- 
pot, fleeing by air, landed in Nassau 
for an overnight atay, Worried about 
he prevailed upon 
the suit 


ferribly heavy 


his many asuilcases, 
a bank to open up and 
They 


being full of gold ingot 
e > 


take 


CANCN it) wete 
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reminded me of 


Menu “ 


Wile ll 


thet in 


ALL OF 


another man il years 
ana lle was an American; 
Agent for a contracting 
firm, Tle told me of an experience he 


had had 
Working hia head off to obtain a big 


years ago 


— 


large uU.o 


with a previous regime 


contract he was getting nowhere at 
suggested to him that 
interview the: Minister, He 
Minister was extremely 
hsothat my American 
During the 


word was said 


all until it waa 
should 
su bhe 
helpful, So mv 
friend gut the 


" ‘ 
nerotliations 


contract 
not a 
about anv inducement 

Being Minister he 
caved on him after the contract was 
signed, He said to hum, “Mr. Minister, 
i have taken the lberty of expressing 


ss S YArAe stat uA ? . 
> a} Prec ft Berea! Ol Vou! 


grateful to the 


assis- 
tance. if voull be good enough to 
step to the window, you will see it.” 
Parked below the window was a 
brand-new, glistening limousine. 

The Ministergazedatit. Thenhesaid, 
"This is most kind, but, of course, it 
would be most improper to actept a 
gift of any kind, particularly one of 
such magnificence.” 

The American was nonplussed. 
“But,” said the Minister, “I'll tell you 
what I will do, I will buy it from you. 
What would you consider to be a fair 
price? 


“How fos?” 


about five pesos said the 
American 

The Minister smiled, produced a 10 
pesos (about BO cents) and 
handed it over. The American 
out his found he had no smal! 
“I'm terribly , 
but | five pesos change.” 

That's all right,” said the Ministe: 
buy for me 


note 
took 
walict 
aid, sorry 


notes, and 


havent the 


With it you can anotne! 
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IN NASSAU, the 
Dipepe ! 


Red Cro Fail 
of the 


of Govern 


one of the event 
Hiceld in the ground 
House, it raises an a 
amount of money for so small a com 
much a 25.000 

highly-profitable side 
Man Eating Fish Big 
Sixpence to see the exh) 
itting 


yeal 
ment . tonishing 
munity an 

This year a 
show was a 
crowds paid 
bit, It 
at a table eating a plate of fish 

. . . 


turned out to be a man 


ENGLISH NEWSPAPERS have an 
nounced that this 
British Rajlways demon 
radio telephones on long-distance ex 
through the 


some time Veal 


Will trate 


press trains whizzing 


north-east region 
1930 


introduced 


Back in Canadian National 
failways 
phone on 
Toronto and Montreal! 

Along with a flock of Canadian and 
U.S. press men I was on the inaugural 
run of that six-hour flyer, One by one 
we were invited to put ina call to any 
point we pleased. My turn came near 
Cornwall. | got through to my Toronto 
home and was heard quile clearly by 
my wife, Next turn was that of an 
American correspondent lie 
his wife too in San Francisco 

It was all very wonderful, but it 
didn’t last long. The service too 
expensive to maintain. 


the radio te 


its new fast train between 


called 


Was 


—s 


Stop Me, Ifi— 


The new minister had asked Eph to 
lead in prayer. It was Eph's first exper! 
ence of the sort. Twenty minutes passed, 
and he was still praying. The congrega- 
tion became restless. Finally, from one 
of the deacons, came a strong “Amen 
Eph looked up and exclaimed: “Thanks, 
deacon. That's the word I've been trying 
to think of ever since 1 started.” 

> > . 

A teacher was giving a health talk 
and warned her pupils never to Kiss ani- 
mals or birds 

Can you give me an instance of the 
dangers of this, Bobby?” she asked one 
bo, 

Yes, miss, my Aunt Alice used to kiss 
her dog.” 
“And 

teache! 

“It died.” 


what happened?” asked the 


> . > 


y nL) 


“The bravest man I ever knew?” said 
an explorer. “He was the man who took 
a taxi to the Bankruptcy Court and then 
invited the driver in as a creditor.” 
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Represents Canada in Malaya 
Canada is establishing 
diplomatic rela 


This "month 
formal, on-the-spot, 
tions with Malaya, newest member of 
the Commonwealth, And in generally 
hot and humid Kuala Lumpur, the 
capital, is Arthur Redpath Menzies 
41-year-old External Affairs depart 
ment Far East expert, the first hig! 
commissioner, With him he ha 

a small staff and a large numb 
qualification: 


, 


He speaks the language 
of China (nearly half of the people 
in Malaya Chinese), 
executive's flair for organization and 
administration,eand is aware of the 
growing importance of Canadian re- 
lations with the area 


are now an 


Menzies was born in Changte-Ho, 
Honan, China, son of the Dr. 
James M. Menzies, former Presbyter- 
ian and United Church missionary and 
noted archaeolo- 
gist at Cheeloo 
University. At 
the University of 
Toronto, he earn- 


late 
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ed honour in 
philo ophy and 
history 

“—E ££6f 
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Except for 
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dian Far Ea 
head of 
peace treaty 
to Ottawa as head of the F; 
vision of External Affat: 

Hie is the forme: 
Skelton, daughter of Dr, O, D 
ton, founder of Canadas Ex! 
Affairs department, and the 
children, Kenneth and 


the lial Orn il | 
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Fourth Generation Packer 
John Seiger Whyte, a « ear-O 
Stratford packing hou 
been elected preside 

Packers Council of Ci 

Gerald J. 

Willows of Sas- 

katoon, Th 
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{ eed 


i} mow 


old. serve 


coune 
year°r: 
ax a co-ordinat 
ing and co-oper- 
ative nok | 
tween the 

try 

producers 

meat processors 

As president 
and general! 
manager of i 
Whyte Packing F 
Co. Whyte head +3 
the oldest pa k-— 
ing housein 
Canada 
led by the 
The compan’ 
nial next year. 

Born in Toronto in 1917, Whyte 
the fourth generation in the 
business and has been actively associ- 
ated with it since 1937. He was edu- 
cated at Whitney public hool, To- 
ronto, and Upper Canada College, and 
attended the Ontario Agricultural Col- 
lege. At the outbreak of World War 
Il, he joined the Perth Regiment and 
rose to the rank of major. He was pro- 
moted to lieutenant-colone! 1946 
and commanded the reserve battalion 
until 1950 

His first active role in the meat 
packing business was organizing com- 
pany sales shortly after the war. In 
1948 he was made sales manager. He 
became general manager in 1951 and 
early the following year moved into 
the president's office. 

As Meat Packers Council president, 
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’ " ,ry 
Sal flit bediiiiay iia 


will celebrate it 


family 


»26-man executive 
association which 
comprises 20 meat packing firms in- 
cluding three co-operatives. The mem- 
ber companies | plants 


y thy. 
more Lnal 


committe 
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23.000 
ome $80 million 


Canada, employ 
workers and pay out 
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Ad Man Moves Up 
Donald R. McRobie, 46, is the new 
president of Cockfield, Brown & Co. 
No one in the advertising field was 
particularly surprised when his ap 
pointment was 
From 
day in 1934 
McRobie 


joined Cock 


announced 


rown re 
aepart 


na 
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Importel & Trade: A 

Douglas Alexander Johnson. 

of Charles Tennant & Co. (Canada » 

Toronto, owned by the Tennant 
idated group of the U. K.. 


the world’s oldest manufacturers of 


* 
Importers’ Head 
i P. 4 ’ 
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aif if ( 
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one of 

cnemicais, 
rr” . 
The Eng 
; in i9i 

the linen indu 

idiary, which import 

industria! hemicals, 


the ‘30s. 


range of 


fan operations here in 


Dougla Johnson was born and edu- 
cated at Toronto (University of To- 
ronto Schools and WU. of T After 
leaving university, he nt 
jewelry m in iflacturing bu 
ed Tennant in 1941 as a 
coming manager in 1954 

He has long been interested in the 
importers’ having served 
on its committees since 1950 and on 
tne executive 1955. 
Hie was elected vice-president in 1956. 
Hobby: Gardening. 

In 1935, Douglas Johnson married 
the former Mary Dunn Moorehead of 
Toronto. There are two children, 
Charles, Ottawa, and Cynthia, a stu- 
dent at University of Western Ontario. 
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Editorial of the Week 


*. . . 
Let's See the Trees 
Ottawa Journa! 
riding of North Waterloo Conservatives 
agreed to ban election posters which 
up ine ene! 
st people, we dare say, would like to see & 
t in all ridings. For surely there 
Is enough ugliness around us already without ada- 
ing election signs which disfigure posts, walls, and 


1g no effect upon anybody 


ilar agreeme! 


we “ould ha\ ea 
of them horrible 
f the countryside, We 
vite outlanders to come 
to deface it or hide i 
ry of Ogden Nash: 
rial sha never see 
A poster lovely as a tree; 
Indeed, unless the posters fal! 
4 see a tree at a 
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Other People’s Views 


CANADA SHOULD BE WARY about any polle 
ical union with any of the West Indies, declares 
the Edmonton Journa!. ‘Trade and tourism appear 
the best ways in which Canada assist these 


a .. By y 
ine of the West Indies 


van 


* > >. 

WE NEED MORE PROFESSIONALISM 
schools and we need more of it in the homes. too 
remarks the Kingston Whig-Standard. “But 1¢! 
real difficulty is to find a way of preventing negle 
on one side or the other from injuring the 
dren.” 

. > > 

IT IS NOT because good speakers are not ap- 
preciated that the attendance at manv meetings is 
small, explains the Almonte (Ont.) Gazette. “The 
trouble is that there are some 54 semi- 


" 1. no ¢ . — » " ; Ss @ ry 
ublic organizations in this town of 3,030. People 
7 y ; 4 


public or 
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Can We Buy Time in ‘Free’ Asia? 


Red-Spurred China is Jumping Ahead of Pacifist India 


By J. B. McGEACH™’ 


What are the Western pow- 
ers, including Canada, trying 
to buy with “economic aid to 
underdeveloped lands,’’ 
meaning chiefly Southeast 
Asia? If it’s seriously intend- 
ed to set up some Asian 
couniry, India for example, 
as a model of prosperous free 
enterprise »utshining what 
the Reds have to offer, pres- 
ent aid isn’t searly enough; 
Communist China is making 
faster progress. But does it 
make sense, anyhow, to com- 
pete with the Soviet Union 
in meeting Asian demands 
that may be reinforced with 
threats? : 


These are new questions 
that complicate what looked 
quite simple at the beginning. 
Eight years ago, when the 
Colombo plan was hatched, 
nothing seemed so straight- 
forward as Crnada’s contri- 
bution to that worthy cause. 

It was a gift from North 
American abundance to Asian 
misery. It was also enlight- 
ened selfishness because it 
would help Asian friends to 
resist Communism. Like a 
payment to the Community 
Chest, it was balm to the con- 
science and at the same time 
a preventive of discontent 
among the poor. 

Nobody had any quarrel 
with it; but this unanimity, 
one must concede, was due 
to its inexpensiveness. At 
$35 million a year, Canada’s 
donation amounted to about 
$2 for each family in the 
land and made no serious 
difference to anybody’s tax 
load. Our American neigh- 
bors, pouring out aid in larg- 
er amounts, could not view 
the matter quite so blithely 
and casually. Thy aad to 
consider, and are considering 
again, whether they could af- 
ford to bé so generous. 

But today, for all parties 
to the aid program, the issue 
is taking a new form. Donors 
must still give thought to 
how much they can spend; 
but it is now equally impor- 
tant for them to re-appraise 
their aims and methods, a 
possibly agonizing process. 
There are two new or post- 
1950 factors in the situation. 
One is Russia's entry into the 
aid-to-Asia act in mid-1955. 
The other is the influence of 
Communist China’s economic 
successes on Asian thinking. 

Let us first at what 
is happening in China. The 
Eastern Economist of New 
Delhi (a resolutely anti-Com- 
munist, English language 
Indian weekly modeled on its 
sritish namesake) has Just 
published a fat, 176-page 
“annual number”; and it is 
significant that the whole 
devoted to a 
progress in 
since their 


look 


com- 
India 
con- 


issue 15s 
parison of 
and China 
trasting revolutions: the 
blocdless transfer of power 
from Britain to India in 1947, 


the Chinese Communist mili- 
tary victory in 1949. 
Chinese Statistics 

The Eastern Economist 
quotes Chinese statistics with 
scepticism, justified consider- 
ing that China’s population 
was estimated not long ago 
by Chou En-Lai at 488 mil- 
lion but turned out to be 602 
million when a count was 
taken a year later. Still, the 
New Delhi editor evidently 
accepts Chinese economic 
figures as roughly accurate 
since he uses them in elabor- 
ate tables and graphs. These 
show, beyond any doubt, that 
China is winning the race 
with India to be the first 
Asian mainland nation with 
enough to eat and substantial 
industrial strength. 

Here are one or two ex- 
amples. From 1949 to 1956 
production of rice increased 
in China from 47 to 76 mil- 
lion tons, in India from 34 to 
38 million. In the same period 


such as the Indian people 
would never put up with 

This may all be perfectly 
true; but it offers a hope, 
rather than a certainty, that 
India can go on indefinitely 
resisting the force of the 
Chinese example. There may 
come a time in China, as 
there came a time in Russia 
when there can be some re- 
laxation of the drive to create 
heavy industry-and some at- 
tention to consumer demand. 
What happens then? 

By that time Mr. Nehru 
may no longer be in charge. 
Without him, will India’s tra- 
dition be tough enough .0o 
endure if China, by what- 
ever methods, can demon- 
trably offer a superior stand- 
ard of living? 

Phe Competing Systems 

The answgr, as_ people 
know it in North America or 
Western Europe, is that the 
free or market economy 
yields and distributes im- 





“Western economic aid is 
a tiny trickle into Asia’s gar- 
gantuan bucket and does not 


begin to duplicate the tidal 


wave of China’s economic 


gains. Canada’s help works 


out at about 5c per Indian 


per annum.” 


J. B. McGEACHY 





China’s per capita steel out- 
put went up from 0.29 to 
seven kilograms, India’s from 
3.9 to 4.7. Value of total in- 
dustrial output in China rose 
from 14 billion yuan to 55 
billion. This is a hardly be- 
lievable gain; but even dis- 
counting it by half it is more 
than India can show. 

The Eastern Economist 
points out that China in 1949 
started from a_ productive 
level lower than India’s. It 
points out too that, merely 
to stay even, China must in- 
crease its food output much 
faster than India because the 
Chinese population is grow- 
ing at 2° yearly. against the 
Indian rate of only 1.5%. 
(Incidentally, support for 
India’s tentative birth con- 
trol campaign should be part 
of any intelligent plan of aid, 
seeing that the increase in the 
food supply is barely suffici- 
ent for the new mouths.) 

The New Delhi editor also 
observes philosophically that 
the Indian tradition is paci- 
fist, tolerant, individualist 
and democratic whereas 
Chinese tradition ts warlike, 
authoritarian, centralized and 
despotic. China’s progress 
since 1949 has been attained, 
it is argued, by ruthless taxa- 
tion and brutal regimentation 


the 
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measurably more wealth per 
head than the socialist econ- 
ony. But the Indians, unfor- 
tunately, don’t know this. 
Their country and neighbor- 
ing China are roughly on a 
level as the most poverty- 
stricken places on earth. It 
is with China, not with the 
U S. or Canada, that ar In- 
dian naturally makes com- 
parisons. If Communism pro- 
duces quick results for the 
Chinese, he is going to be 
impressed. 

It therefore appears to me 
that, if India is to be shown 
the advantages of the West- 
ern system and to become a 
shop-window for the rest of 
Asia, an enormously 
more spectacular and imagin- 
than the present aid 
scheme is required. Ameri- 
can help to India since mid- 
1955, lavish though it appears 
at $419 million, works out at 
{0c per Indian pel annum. 
Canada’s aid under the Col- 
ombo Plan, if half of it went 
to this one country, was equ il 
to 5c per Indian per 


effort 


ative 


annum. 
The problem, of course, 

capital formation. Wherea 

Western nations 


+ 


LVest 


Can SaVe and 
up to one fifth or even 
more of the annual! Income, 
ialf-starved Asians can save 
next to China is 
building plant by forced sav- 
ings, exacted at the cost of 
unimaginable hardship. Can 
India be enabled to match 
this performance without the 
grief and pain? Certainly 
at the present rate of West- 
ern aid. 


bya, ’ 
not! ine. 


not 


There is an estimate that 
it would take 
worth $540 billion to bring 
all Asia up to the Japanese 
industrial level. Gifts on this 
taxes are 
Only private 
ital could even remotely ap- 
proach the 
(Present U.S. 
Canada: $10 


scale from incon- 


ceivable. cap- 
requirements. 
investment in 
billion plus.) 
There was perhaps a sign- 
post to the future in last 
week’s announcement that 
South Vietnam, the first 
time, is about to be enriched 
by American and other free- 
enterprise investment In tex- 
tile, glassware and 
pharmaceutical plants, with 
uarantees agalnst expropria- 


} 


and 


ror 


SuUgadl, 


non-cCon-= 


This is an interesting event 
and could set a pattern; but 
it would require by far the 
largest capital movement in 
history to remake econ- 
omy of non-Communist, un- 
committed Asia. This m« 
ment, for several 
including events 
is not lkely to 
Meanwhile, Western 


ald i 


the 


iVe<- 
reasons 
in Indonesia, 
happen. 
govern- 
«a viii ¥ trickle 


ntuan DUCK- 


Aid From Russia 
The second new factor in 
the situation is, as 
Russian competition in of 
ing help. Sometimes it has 
economic strings and is not 


hits 
101ed, 


ter- 


equipment 


“aid” at al! in the Western 
sense; for example, as the 
Soviet News Bulletin reports, 
factories being installed in 
Ceylon are to be paid for in 
twelve years, with interest 
at 214° ., in Ceylonese goods 
or convertible currency. Yet 
supplies from Russia, free 
gratis or not, are said to have 
more propaganda value than 
supplies from the West. 

The Soviet Union’s “anti- 
colonialism” may be the hoax 
of the century but it is a 
successful hoax. The USSR, 
as Edward Crankshaw has 
pointed out, is an empire, not 
a country, with millions of 
inhabitants (in Kazakhstan 
and other Asian republics) 
as unlike Russians as Malay- 
ans and Bantus are unlike 
Englishmen. But Russia 
never exercised imperial 
power, whereas European na- 
tions did, in India, Indo- 
China, Burma and Indonesia. 
Hence, in some Asian eyes, 
Soviet aid is purer and more 
disinterested than Western 
aid. In the compecition, the 
West starts with one strike 
against it. 

Not all the Asian lands, 
hgwever, are able to shop on 
both sides of che street and 
play one against the other. 
Syria, like China, gets Soviet 
aid only. Three that get 
Western aid only are the 
Philippines, Thailand and 
Pakistan. They have cut 
themselves off from. Moscow’s 
benevolence by becoming 
military allies of the U.S. 
in SEATO, the Southeast 
Asian Treaty Organization. 

A SEATO conference at 
Manila recently was remark- 
able for complaints by the 
Asian partners that Uncle 
Sam is not doing enough for 
them. Not only have they 
come to regard aid as a mat- 
ter of right; at least one of 
them feels entitled to use 
political threats to extort 
more. Firoz Khan Noon of 
Pakistan announced that he 
would shake hands with the 
Communists if he didn’t re- 
ceive extra money and, as 
well, support of his position 
in the Kashmir dispute. 

The U,S. and Australia, 
another SEATO member, re- 
sponded by upping their do- 
nations; but it looks question- 
able if the Western nations 
can continue indefinitely to 
do business with Asian al- 
lies on these cupboard-love 
terms. 

True, power 
hard-boiled, cynicai game 
unspoiled by sentimentality; 
allies, like oil, are where vou 
find them and not recruiied 
by love. Conceding this, what 
; the posture of Washington 
if it begins to appear to friend 
and foe that the mighty U.S. 
has no confidence in 
either its democratic 


politics is a 


real 
gospel 
or its Asian allies and can be 
publicly dunned for 
by a threat to switch allegi- 
ance and team up with the 
Muscovites? Surely this re- 
duces the so-called “battle 
for men’s minds az:d hearts” 
to a sordid auction. 


“Very Well Then, Go” 
There 


dollars 


are two contrary 
ideas on what the West 
should do about it. One is 
George S. Kennan’s opinion 
that, when a country says it 
will “go Communist” unless 
it gets more aid, the right 
answer is: “Very well then, 
go. Our interests will suffer 
but yours will suffer first.” 
The other view, still Utopian 
but gaining support, is that 
Russia and the U.S. should 
stop competing and collabor- 
ate to rescue the Asians from 
poverty. 
Kennan says he feels no 
sense of guilt about the é€con- 
omic backwardness of Asians. 
It isn’t his fault, nor the fault 
of his ancestors, that they lag 
behind in the industrial pro- 
cession. A Canadian could 
say the same thing. A Briton, 
Frenchman or Dutchman 
could go further and claim 
that his country was largely 
responsible for such industry 
as the Asians possess. 
Certainly Kennan is right 
to insist that the West is 
neither paying’ a debt nor 
expiating its sins by giving 
Asians a hand. He is 
equally right, it seems to me, 
when he says the West should 
act as if from fright or 
under duress. The :ine should 
be: “We will regret it if you 
so Communist but it’s your 
funeral, not ours, and we 
have no intention of bribing 
you to stay on our side.”’ 
Kennan would make it stick 
by withdrawing help when 
demands are backed with 
menaces. “Let Russia dis- 
appoint the Asians for a 
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change,” he says. The Rus- 
sians, one may assume, are 
no more able or willing to 
respond to unlimited Asian 
requisitions than is the West. 


This assumption, if logic 
were the guide in these mat- 
ters, would lead straight to 
the proposition that competi- 
tive aid should be abandoned. 
In fairness to the Indians, 
who draw on both American 
and Soviet sources, it should 
be said that they have always 
wanted all assistance funnel- 
led through the United Na- 
tions, with no _ political 
strings, genuine or suspected. 
Yet it seems unrealistic to 
ask the U.S. @nd Russia to 
give up the hope that aid, 
though it doesn’t buy allies, 
may yield goodwill as a 
bonus. 


Unrealistic or not, the idea 
has respectable support. Ad- 
lai Stevenson recently sug- 
gested that the U.S. should 
offer to pay half the cost of 
Nasser’s Aswan dam on the 
Nile, inviting Moscow to put 
up the rest of the money 
The Economist (Lendon) ar- 
gues editorially for “an aid 
fund provided by matching 
contributions” from the two 
big power blocks. “This,” it 
“ought to give great 
satisfaction to _ recipients 


anxious t ps their un- 
committednegs pure.” 
Support for “SUNFED” 


Two American 
Monroney and 


eaey 
Pays, 


senators, 

; Humphrey, 
advocating similar 
schemes. There is growing 
support for SUNFED (Spe- 
cial United Nations Fund for 
Economic Development) 
which would impartially ad- 
minister all capital grants to 
the underdeveloped countries. 


are 


To me it doesn’t look pos- 
sible to eliminate competition 
entirely. For one thing, un- 
der any plan, there will al- 
ways be goods (locomotives, 
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We believe that these shares are good investment value and 


recommend that 
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exercise of their Rights. 
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hydro equipment, farm ma- 
chinery or what not) labeled 
“made in U.S.A.” or “made 
in U.S.S.R.” or 
Canada.” 
be American technicians and 
Russian technicians. 
of the help continues to take 
the form of training in big 
technical schools, some of the 


“made in 
There will always 


If some 


trainees will go ‘to the Soviet 
Union, others to the U.S., 
Canada or elsewhere in the 
non-Communist world. 

Apart from all this, the 
“contest for men’s minds and 
hearts” is supposedly still 
real in Asia. Supposedly it 
will some day have an out- 
come, in victory for one side 
or the other... But are these 
assumptions true? Or will 
millions of neutral Asians 
dwell forever in an ideologic- 
al and military no-man’s 
land? The answer isn’t clear. 
The philosophy and vurpose 
of aid need rethinking. 

But I suggest that if com- 
petition is to continue the 
West had better take it seri- 
ously and, in view of Chinese 
developments, compete a lot 
harder than at present. 
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Cities in the construction of new dwell-, 
ings and thus provides advertisers with | 
a ready and préfitable market tt h 
LA PRESSE daily and/or rotogravure for 
greater sales at a lower cost in French 


Canada. 
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1958 CATALOGUE 


Sheridan Nurserics 1958 catalogue is off 


the press and its vours absolutely FRI | 
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a terrific jump in average 
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| Saskatchewan. Average loan pay- of the larger amounts went to 
‘ments made through the Prairie Pipe Co. $900,000. 
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Where Do We Get 


oney to Grow? 
Coyne report points up 
a continuing problem... 


By MICHAEL BARKWAY 


OTTAWA (Staff)—If Canada | 
wants to go on growing faster | 








Week 
Ending 
Mer. 15 


General Motors 

Oldsmobile 
Buick 
Pontiac 
Chevrolet 


| Ferd 
Edse! 
Mercury 
'ed with $1,372 million in 1956. 
Foreign Investment : 
As a result, our net indebted- 


than other countries, we will | ness abroad shot up to more Chrysler: 


have to go on getting a consid-| | than $11 billion; and long-term 
erable share of our capital from | ‘investments in Canada held by 


abroad in goods and in money. 
Domestic savings cannot sup- 


Desoto 

Chrysler 
Plymouth 
foreigners were swollen by the Dodge 


largest increase of many years | 


ply even enough capital for 1958 | — rather more than $1.5 billion. | 


in goods or in money. 


So says James Coyne in the | 


Bank of Canada’s annual re- 


port for 1957. And this suggests | year. 
the kind of advice the central | 


bank will give the finance min- | 


ister after March 31 when-he/in foreign-owned enterprises. 


tackles the huge borrowing pro- 
gram ahead of the Federal gov- 
ernment. 

The bank report also gives a 
clear hint that “artificially low 
inter@st_ rates” are not wanted. 

Apart from possibly inflation- 
ary effects, “artificially 


there will be borrowers for all | 
we can save. 

Naturally there is no hint 
about how high rates must be 
to avoid being “artificially” 
low. But Mr. Coyne indicates 
they must at least be well above 


low | 
rates” would discourage Cana- | 
dians' from saving, it says: and | 


| Studebaker-Packard 
Studebaker . 
Total 
TRUCKS 
General 
Ford 
Chrysler sos 
International .. 
Total 
Total vehicles 
"includes Monarch. 
| tincludes Rambier. 


A preliminary DBS estimate 
says that they stood at about 
'$17 billion at the end of last 
| Motors 


Probably almost $10 billion 
of that represents real property 


The amazing growth of for- 
'eign ownership and of total for- 
eign investment in long-term) 
Canadian assets is shown in 


these figures. | 


Yeer 
Te Dete 
1957 


Same 
Week 
1957 


Yeor 
Te Dete 
1958 


412 — 27 
478 
962 

1,889 


3,741 


J 


4,830 
5,281 —32 
9,053 +36 
18,501 +3 


37,665 


3,491 
3,562 
11,811 
19,007 


37,871 


323 
1,341 
4,809 

12,003 


18, 4676 


2,576 
6,706 
13,283 


348 
629 
1,225 


*2,485 


*24,923 


222 
691 
4,911 
4,858 


10,682 


a—o§3 
imn§3 
—52 
—§8 


1.466 
10,289 
11.517 
23,272 —s4 

578 
67,607 


922 
+87,150 


5,567 
2,783 
1,367 
2,202 
11,919 
79,526 


7,676 
4,602 
1,861 
2,624 
16,763 
103,913 


1,696 
10,572 


| Source: Canadian Automobile Chamber of Commerce. 
N.B.—lLoast week some of the totals supplied for 1957 production were incorrect. 





Foreign 
investment | 
in all long- | 
term forms 

ition — 


Total at 
year end 
direct invest. 

-$B 





1951 . 

TOSS ccc 

See cccedasia 

1957 ° 

| (Financial Post estimate 
*Dominion Bureau of Statistics est. 


R 
9.5 
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The huge import surpluses, 
corresponding to the capital in- | 
flow, are officially regarded as | 
having been necessary to main- | 





U.S. rates—assuming that U. S. | tain the rapid rate of expansion | 


continues to be the main source 
of foreign funds—so that we can 
attract capital from abroad. 
The bank governor assumes 
that Canada will ‘need this year, 
not only an inflow of foreign | 
capital, but ‘also an excess of 
imported goods over exports. 


of recent years; 


| certainly could not have been 
‘reached without 


| 


He says the need for new | 


capital will exceed Canada’s 
ability to save “by a consider- 


able margin,” and “in real terms | 


as well as in-money terms.” 
Demand and Output 


der date of Feb. 28—that “ac- 
tual and potential over-all de- 
mand in Canada exceeds actual 
and potential capacity for 
physical production in Canada.” 
Some of the domestic indus- 
tries, specially in secondary 
manufacturing, will find this 
“statement hard to accept. When 
present production is so far be- 
low capacity, for lack of de- 
mand, they question the 
necessity of ari import surplus. 
However, Mr. Coyne still ex- 
pects one, balaneed by an in- 


flow of capital—though he says | 
in| 


both will be smaller than 
recent years. 

The reduction in Canada’s 
deficit in current transactions 
with other countries 





He says also—and this is un- | direct 


‘and 12% 


actually | 


started at mid-year 1957, after) 
soaring up to record rate in the) 


first half of last year. 

The lower deficits of the last | 
two quarters balanced off with | 
the bigger ones of the first half, | 
and left the annual total almost | 
exactly at the same level as 
1956. 

For 
ered by capital from abroad, 

came to $1,383 million, compar- | 


-_— —_————— a 


(Advertisement) 
Dupuis Net 
86e a Share 


Operating profit of Dupuis Fréres, 
Limitée, totaled $1,153,000 in the 1957 
fiscal year. This compares with 
$1,232,415 in 1956. 

After payment of $250,501 interest 
on mortgage debenture and bank 
loans, provision of $241,749 for de- 
preciation (in accordance with regu- 
lations of the Department of Ni: i- 
tional Revenue), of $10,000 amorti- 
zation on general debenture dis 
count, and of $323,384 income taxes, 
a net profit of $327,366 was trans- 
ferred to earnings retained and em- 
ployed in the business, as against 
$419,734 the previous year. 

Raymond Dupuis, president, states 
that the decrease was due to rising 
operating expenses and _ payroll 
costs. In addition, local difficulties 
which occurred during the year in 
few districts of the Province of 
affected the Mail Order 


Quebec 
trade. 

Earnings were equal after, pay- 
went of dividends on preferred 
stock, to 86 cents on each of the 
300,000 Class “A” shares outstanding. 
The previous year's net profit was 
equivalent to $1.16 per Class “A” 
share 

Dividends of 55 cents per 
were paid on Class “A” stock in 
of the years. 

Balance sheet at Jan. 6, 1958, shows 
current assets of $7,967,139 and cur- 
rent liabilities of $2,805,293. This in- 
dicates net working capital of $4,- 
976,096, compared with $3,478,413 at 
Jan. 7, 1957. 

The company issued $1,500,000 new 
sinking fund 6%% debentures, Se- 
ries B, on Nov. 15, 1957, to mature 
Nov. 15, 1957. The proceeds of the 
sale of these debentures was applied 
to reduce the company’s bank loan. 

In the annual report to sharehold- 
ers, Mr. Dupuis notes that the House 
of Dupuis will pass another mile- 
stone in 1958, when it reaches its 
90th anniversary. 

“Due to its steady 
growth, Dupuis Fréres, Limitée, 
stands in the forefront of the retail 
trade of Montreal and of the Prov- 
ince.” he states 

“The Managemse 


1S Vigorous pi 


share 
each 


and progressive 


nt will intensify 
chandising 


NIiCy in me! 
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1957 the deficit was cov- | 


and the rate) 


OTTAWA (Staff) — Public- 
the foreign | 
funds. Even in the last quarter | 
of last year, U. S. money was 
still pouring into Canada for | 
direct investment in U. S.-own- | 
‘ed enterprises. The last quarter | 
‘direct investment came to $155 
million, almost as high as it | 
has ever been. 


carried out at mid-February has | 


about increasing unemployment, 
and 
which pleased 
| prophets. 

We now know the worst. 
Every economist here recognizes | 
| that unemployment at 9.5% of | 

Where It Was Spent ‘the labor force is serious unem- | 
For the year as 4 whole, new | ployment. But, apart from a 
investment totaled $525 | slight increase which may show | 

of which about $410 | in the March figure, the regular | 

‘seasonal pick-up will now 
gradually bring the figure down. 


The latest official forecast 


the gloomiest 


million, 
million came from the United | 
States. About half of it is est- 
imated to have gone into the| 


ation of the labor force survey | the service gro 
ing strongest, 
ended the period of foreboding | 


Industry Breakdown 


-. OF Those with Job 


Service groups, mining strong 
but fewer on the farm... 


An industry breakdown shows 
, as usual, go- 


was mainly supported by gov- 


/ernments. 


removed the uncertainty | 


|in February, 
180,000 in January. 


petroleum industry. Mining took | @0es not predict an upturn in| 


Apart from the| 
change the economy | 


the next largest slice. Manufac- | employment. 
turing attracted rather less in| Seasonal 
1957, and more of the foreign 
money was going to Buy exist- 
ing concerns instead of startifg 


tom” for a while yet. But at 
least the experts are now ready 
new ones. to confirm that we have reached 

Last year, as in 1956, the big- | bottom; and this will make it 
gest capital inflow was in port-| easier for many business plan- 
folio securities, with’ Canadian | ners to proceed with more con- 


borrowers responsible for most | fidence. 
of it. The total of all Canadian em- 


New sold | ployment has been running be- 





Canadian issues 


of $762 million — a new record, | 4'y- 

higher than 1956. Re- | This total is what 
tirements were only $152 mil-| when you are concerned wit 
lion. _jobs for people. 

Sales of existing Canadian} But it does not reveal the | 
stocks came to $140 million,| pace of business as well as the) 
which was lower than the $195 | measure which leaves out farm 
million of 1956, but matched! workers. Farm jobs have been | 
all previous years falling steadily: this is the area 

Canadians bought back $36 where productivity has really 
million of outstanding bonds. been increasing. , 

All these security transactions | 
together provided $731 million | 
of new capital in 1957, of which | 
1$529 million came from the | 
‘United States; $127 million | 
from the United Kingdom; and 
only $75 million from other 
| European countries (far less 
| than the $111 million of 1956). 

The annual totals are impres- 
sive enough; but they would 
have been far larger if things 
had continued at the pace of 
the first half year. The inflow 
‘tapered off in the second half: 
here are the figures by quarters; 

First: $235 million 

Second: $316 million 

Ben: 6c eeea million 


$135 
Fourth: ..... $ 45 million 


Paying for Service 

All this new foreign invest- 
‘ment has to be. serviced, of 
course; and the growth in in- 
terest and dividend payments 
is becoming one of the major 
features of our current deal- 
ings with other countries. In the a 
last quarter of 1957 Canadian RENABIE MINES had gross 
payments of interest and div-) puition production of $92,442 from 
idends to foreigners hit the new | 11,593 tons milled in Januzfy this 
high of $200 millon. For the | year. Value per ton milled was 
vear as a whole they came to $7.97. 
$613 million. 

The growth has been steady 
and consistent, as the boom in- 
volved us in ever heavier ob- 
ligations to foreigners. Thus in 
1954 we paid out $423 million; 
in 1955 $483 million; in 1956 
($530 million; and then in 1957 
the record $613 million. 

This year, with service due 
on all last year’s’ borrowing, 

-_payments will be higher still; 
‘and bond interest falls due in 
bad times as in good. 

Dividend payments, on the 
other hand, do not have to be 
paid if times are bad and the 
foreign - owned enterprise does 
not show a profit. That could 
mean lower outgo for dividends 
this year; but it not neces- 
sarily so. 

Canada has never yet felt the 
full weight of the dividend 
transfer to foreign owners, be- 
cause most foreign-owned en- 
terprises in these recent 


matters | 


But non-agricultural employ- 
ment has not fallen so much. In 
| January it was still fractionally 
above a year ago, and in Febru- 
ary it was roughly the same. 





Diitin. Sigma 
Output Higher 


Production in February by 
ome Mines and Sigma Mines 
(Quebec) was slightly higher 
than in the same month a year 
ago. 

Dome had gross production of 
$455,727 from 55,500 tons milled 
ary, 
than the January level this year 
at $486,987. 

Sigma’s February production 
this year amounted to 
from 31,584 tons milled. This is an 
increase over February a year 
ago when production was $203,-| 
"97 but down from $230,788 in 
January this year. 





eee 


have been ploughing back some- 

thing hike half their 
the present pause in expansion 
stops them reinvesting so much, 
the dividend outgo (even at a 
lower level of profits) could in- 
crease very sharply. 

We have some offset against 
interest and dividend payments 
‘from similar receipts from 
Canadian - owned enterprises 
abroad. But they 
growing at all. Last year they 
came to $151 million, which is 
| just about the same as the aver- 
age of the last four years. 

The net drain on our current 
account in 1957 
lion. 

In 1956 it was only $390 mil- 
lion; 1955: $323 million; 1954: 

276 million. 


1S 


' 
years 


may go “bumping along the bot- | 








| | Was a drop from January’s 
abroad came to the massive total | low year-ago levels since Janu- | 


h| |remains slightly 


| jobs than last year. 


} 


More than 1,200,000 people 
were employed in service jobs 
compared with 1,- 
A year ago 
it was 1,146,000. 

Public utilities also employed 
/more people than last year— 
73,000 against 63,000. 

Construction was about the 
|same. The February figure was 
337,000 against 341,000 last year 
-——a difference so small that it 
is within the range of statistical 
error. But the interesting thing 
in this picture is that there was 
no,drop in construction employ- 

mont from January to February, 
as there was last year. 

A similar case is in the group 
Classified as “transportation, 
storage and communications’”’. 
It actually provided more em- 
ployment in February than in 


terest. 


‘before July 


dian British Aluminium Co. has 


‘sealed down earlier profit esti-' 


mates covering the four 


period to 1961. 

In 1961, comp now est- 
imates, sales will be $41,664,000 
and net profit after taxes $3,- 
027,000. This is a decline in sales 
of just over 1% and a drop in 
net profit of 23.2°, from predic- 
tions jast fall, 

Company now expects sal 
in 1958 of $16,578,000 (off 5° 
from $17,468,000 forecast sail 
'er) and a net loss of $675,000 
' ($185,000). 

While construction and oper- 
ating costs have increased 
'slightly, there is no general 
'reason for the drop in estimated 
| profits below forcasts made last 
'November. 
| Difference is believed largely 
due to more accurate figures 
now available the Baie 
‘Comeau smelter gears for full 
production. 
| The new estimates were dis 
closed in connection with an of- 
fering of $10 million 5%4% first 
—. sinking fund bonds, 
series B, carrying pur- 
sae warrants, being made by 

yndicate headed by Wood, 
Gundy & Co. and Greenshields 
& Co. Inc. 

Price is 100 and accrued in 
Bonds are dated April 
15, 1958, will mature July 15, 
1980. Thev are not redeemable 
15, 1967, for re 


-year 


? 
an 2 


sales 


S 


as 


stock 


‘funding purposes. 


But this time it! 


January—416,000 against 409,-| 


000—whereas last year 


99 


000 to February’s 413,000. 
Manufacturing employment 
below last 
year, at 1,403,000 in February. 
Mining has held up very well, 
| and provides substantially more 
This year’s 
employment was steady — 
January and February at 12 
000, which real improve- 
ment on 115,000 


lS a 


1957's 


there | 





for | 


January and 107,000 for Febru- | 


ary. 


- 


Dealers Rap 
Oil Companies 
In Price War 


compared with $441,465 in Febru- | 
1957. But output was lower | 


$206,063 | 


; 


| 


profits. If | 


are hardly | 


} 


was $462 mil- | 


|admit that they 


(CONTINUED FROM P. 1) 


nine out of 163 service station 
operators remained in business 
from beginning to end,” he told 


FP. 


Fletcher blames the oil com- | 


panies for starting the Toronto 
price-cutting, admits that com- 
petition between dealers is 
carrying the price lower. 





He claims that some oil com- 
panies have been selling gaso- | 


‘line to selected dealers 
low-average cost. 
a car rental firm might pay less 
for gasoline than a service sta- 
tion operator. The car rental 
firm can retail the gas at a cut 
price. 

Some major oil companies 
are now “sub- 
sidizing” their dealers in 
price war. 

In one case, dealers are offer- 
ed gasoline at a reduced whole 
sale price on condition they 
not resell it at more than 
gal. 

The cut, however, does 
compensate for al] the reduction 
in profit from 
level. 

The customary sale price of 
44.5 gal. can be broken down 
as follows: 
gasoline, 22.8c, tax, 13c, average | 
| overhead, 5. 6c, 
the operator. 

With the price at 36.9c, 


is 
operator’s margin is cut 3.7c to) 
a loss of 0.6c. 


at a be-| 
For example, | 


the 


not | 


re- | 
tailers claim the wholesale cost | 
cut 3.9c to 18.9c and the’ 


The stock purchase warrant 
entitle holders to purchase 10 
class A shares for every $1,000 
of bonds at $12.50 per share to 
Sept. 4, 1964, and thereafter at 
$15 per share to Sept. 4, 1967. 
(Class A shares recently were 
trading at $9.) 

Bonds are redeemable in part 
or in whole at a premium of 
534% to July 14, 1959, the pre- 
mium decreasing annuaily by 
0.3 of 1° to July 14, 1977, and 
thereafter at par. For sinking 
fund purposes they are redeem- 
able at par. 

Proceeds are to provide funds 
to bring into operation stages 
l and 2 of the company’ 
inum plant. 

Construction of stage 1 (with 
a capacity of 40,000 long ton: 
of ingot annually) is almost 
completed. It will be in full 
operation next month. Produc- 
tion of aluminum started last 
December. 

Completion schedule for stage 
2 (also of 40,000 tons) has been 


s alum- 











Canadian Auto Production (CBA Ready to Speed Up 
=, Second Stage Smelter Plan 


Te Date MONTREAL (Staff) — Cana- 


advanced. First production is 
now scheduled for this fall, wit! 
full production in mid-1959. 
decision has yet been 
taken on construction of stages 
3 and 4 which would add a fur- 
ther 80,000 long tons to annual 
capacity. Arrangements have 
been made, howe get 
power for these rea- 
notice 
Spending Plans 
Estimated < 
for completion of 


2 Call 
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AU 


ver, to 
stages ‘ nm) 
1... J 
sonavie 
ash requirement 
; Toc ’ 
SLA RCS i i 
$29.6 million 
$/.3 mill 


+ . sly ‘ 
SOF almost 


this year and near|' 
in 1959. 

secause of the speed-up on 
ents in 1958 


Lighe! 


stage 2, requiren 
about $2.6 million 
than forecast Novembe! 
while 1959 requirements are 
down about $2.4 million. 

The current bond i 
will the last public financing 
required to te tne 
two stages. 

First shipm npany's 
ot to Britain is scheduféd to 
Baie Comeau in April, 
further shipments on a 

schedule. 
Ensor, vice 
ral manager, 


are 


] ‘ 
LAD’ 


sue likels 
be 
compl. first 
of 
ing 
leave 
with 
regular 

. = 
and gene 
pany has 1 
at present. A 


~ president 


SaVS COMi- 
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marketing WOrTies 
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Canadian Marcon! 
Shows 1957 Loss 

Co., N 
1957. it was 


- , dast 


N 


Canadian Marconi 
real, showed a “sub los: 
on its operations for 
reported in London, 
week by Sir George 
chairman, English Sinstete 
English Electric has a controll) 
interest in Canadian Marconi. 

The lo fol] defici 
$179,991 exper 
1956 


; to 


Co. 
T cy 


ee | 


a t of 
ienced by the 
English Electri 

“dir 


mini 


OW“ 


pany in 
tributes lo 
the eiectronics 


in the 


ness in indus 

particula: ly 

and television 

tail ne in defense spending by 
he Canadian Government, and to 

continued costs of 

labor and materia! 

“During the year the company 
effected operating economies de- 
signed to meet tl uation,” he 
reported. 

“In view, however, of t 
portance of the company’s futur 
in the electronics business in Can- 
ada, the most important elements 
of its program of engineering de 
ve .pment were continued and a 
number of significantly new and 
commercially interesting devices 
now on the market.” 
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Beneficial ith 

Notes Receivable 
toa new high total! 
at the year-end. ka 
$20 million and 


half-billion-d 


olla: 


Beneficial 
1 OS 


lhe 
through 
ol 


smal] 


system its kind 
makes 

families to hel 
rary financial 


instalment 


from future waees or salaries. 
1957 


three-quarters of a billion dollars. 


ume of loans in 


do | 


36.9¢ | ..-@ BENEFICIAL loan is 


for a beneficial purpose. 
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Mont- | 


] / 
YEiSON, 


e more monev loaned to families than 


e total assets exceed $500,.000.000 


FOR SALE 


due to conversion to Hydro 


1—Allis-Chalmers Turbo-generator, 2500 KW, 2300 V, 60 
cycle, complete with direct connected exciter, surface con- 
denser complete, all pumps and piping, control panel with 

t ee and all instruments 

1—Babcock-Wilsox boiler, pressure 1808, 
per hour, co aapiete with forced drai 
stoker, 

~Babcock-Wiilcox boiler 

per hr, complete with c! 
l1—Babcock-Wilcox boiler, 

driven, steam pressure 

20 B.H.P. 

Wel 

Overhead manually 

) 


& Hoist Co., capacit: 


&* 42iAUL56 


‘ reul 
28,000 Ibs, 
ain grate 


capacity 
fan and ch 
pressure 1804, capacity 15,000 lbs 
lain grate stoker 

feed-water pump, steam 
1804, speed 3000 R.P.M., 


4% 


turbine 
capacity 
Lé r fé ed W ate! hes ilé r 
Op t rai 

10 to 
ived j for > as is and t 


Quotations rece 
TRURO ELECTRIC COMMISSION 
Ruth M. Davison, Sec y-Treas. 

CiVIC BLDG. TRURO, N.S. 











Bie Profit Drop 
For Consolidated 


MONTREAL (Staff)—Earnings 
of Consolidated Mining & Smelt- 
ing Co. showed a sharp drop in 
1957. Net profit, after a special! 
contribution to the pension fund 
society, amounted to $18.5 million 
($1.13 per share). 


PT 1. ew . 
This con 


PARK PLAZA 
FLORISTS 


Courtesy parking for customers 
in hotel garage 


Flowers to oll parts of the world 

Special attention te Commercial 

and Industrial requirements. 
Member of Diners’ ¢ 
24 HOUR SERVICE 


Phone WA. 3-636) 
8-10 Avenue Rd., Toronto 


7, 
pares with $30.3 mil 
lion ($1.83) in 1956. 

Annual report wil 

| , ’ 4 
shareholders about / 











Stability! 
Income! 
Growth! 


The March issue of our Investors Monthly 
Review highlights the investment qualities of 


The Ogilvie Flour Mills Company 
Limited 


The economy and security markets are re 
viewed and a broad selection of recommended 
Government, Municipal and Corporation 
Bonds, Preferred and Common Stocks is 
included. 


A copy supplied upon request 





BANKERS BOND CORPORATION 
Limited 
Business Established 1912 
44 KING STREET WEST, TORONTO 
KITCHENER LONDON HAMILTON 


























e annual earnings at new high 





LO! 


eood VCda) 


{ Insta! 
$50 IT) 


ment 
tis ; 
Piiton 
Loon 


| 


eeded 





om © ee 
i ¢| 


System 
iarvesl 


, 
rid, 


thie 


in the we 


generally to 


with 


to come 


Vol- 


exceed 


HIGHLIGHTS 


Net Income 


Net Income per Common Share 


adjusted to present capitalization 


: Cash Dividends por 
Common Share 


Total Assets 
Amount of Loans Made 
Number of Offices 


instalment Notes Receivable 


(after deducting Unearned Discount) 


led al in 


if tcoT 


Ipo7 1956 


$ 20,152,232 | $ 18,685,686 


$1.76 


$1.00 


$1.91 











$1.00 





$462,492,129 
‘$739, 041,925 
1 023, 


$511,768,524 
$754,673,124 
1,089 


$492,742,936 


Stoc} 





$442,283,634 
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Finance 


Beneficial Building, Wilmington, Delaware 


MORE THAN 1,000 OFFICES IN THE UNITED STATES, CANADA, HAWAII 


AND ALASKA 





Only a dealer with less sii 


Are we in future years going | average overhead or a substan-| 
‘to have to keep borrowing so| tial repair business can survive, | 
that we can pay our interest? say the operators. 


| 


Canadian Subsidiary 


BENEFICIAL FINANCE Co. oF CANADA 
Heap Orrice: 2010 Yonge Street, Toronto 
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What Bank’s Coyne Said’ 
On Our Monetary Policy 


In his annual report to the / were headed ‘for a severe and 
Minister of Finance, J. E. Coyne, | prolonged depression in Canada, 
Governor of the Bank of Can- | the neutralizing of monetary 
ada, reviewed monetary policy | policy for the future might not 
in 1957, a year of expansion,| matter so much, but I believe 
and commented on its probable | ‘there are few who see our eco- 
influence in 1958, a year of re-| nomic future in terms so bleak 
cession. and I am certainly not one of 

He said: | them. 
® Monetary policy is more. While monetary policy can 

; |help to moderate economic fluc- 
effective in moderating the'| 
‘tuations, most observers believe 
growth of credit than in stim-| 
ulating its use when spending is | 'that it is more effective in mod- 
erating the growth of credit 


inadequate. | when spending tends to be ex- 
@ In the recent period when the cessive than it is in stimulating 
abnormally high demand for) the use of credit beyond a cer- 
money outran the rate of saving | tain point when spending is in- 
the supply of.money was in- | adequate. 

creased — not contracted — and | After 
the velocity of circulation rose. readily 
very substantially. 


available there is not 
much more the central bank can 


® It is not possible for monetary | 
policy to operate differently in| 
different regions under existing | 
statutes and banking arrange- 
ments. 


‘ers and potential borrowers 
not see attractive fields for their 
activities. 


‘Supply and Demand 


® An easier policy over recent| The influence of the central 
years would have 
boom worse and would have) ‘activity is felt through the ef- 
brought a more serious recession | fect which it can have on the 
supply side of the market for 
borrowed money. 

Even without action 
central bank, 
the market for credit tend to be 
stabilizing in character — bor- 
rowed money 
sive and 
during periods of rapidly 


, Money Supply 
Since August 1957, $486 


by 
million hike... 


the 


TOTAL CURRENCY AND CHARTERED BANK 
DEPOSITS* 


Militons of Dollars 


panding demand and less ex- 
‘pensive and easier to find dur- 
ing periods when demand tends 
‘to lag behind the supply of new 
| savings. 





+ 


i | 
’ ‘ ’ ‘ | 
4s pptsotosborlssflss si ftisss | 


As a ald 
Lees Boat. Inctudes Government depoeis 


The first decision involved 


| low this automatic stabilizer 
'work,, the second is 
‘and when 
With a greater degree of unem- | to supplement it by central bank 
ployment. | action. 


@® If the banks again have to No Contraction 
allocate their resources as they | eaten * Gk “eoniienl — 
did in 1955-57, first call should) | oy.” Pelle i > 

be to fill the credit-worthy | ¥?°" ne abnormally high de-| 
needs of small business. 


Here are excerpts: 
— in the money supply, the 


impression seems to have arisen | 


‘ 
The Outlook | that the money supply was ac- | 


Under present circumstances | tually being contracted. 
the objective of monetary policy | This was not the case. 
should be—and is—to encour-| The supply of money increas- 
age and assist an increase in (ed and its velocity of circula- 
economic activity. This is the | ‘tion rose very substantially. 
reason for the substantial mon- | The phrase “tight money pol- 
etary expansion that has taken) icy’ may sometimes be used to 
place in Canada since last Aug-' refer to matters other than 
monetary matters such as policy 


ust. 

At the same time, policy must | with regard to government tax- 
have regard to the needs of the| ation, expenditure and lending. 
To the extent that the phrase 


future. 
If increases in the availability | might be taken to imply a con- 
traction in the availability of 


of credit and reductions in its| 
cost are pushed beyond reason- ;money it is not applicable. In 
able limits, little further will be} this sense of the phrase there 
achieved by way of encouraging’ has never been a “tight money 
economic expansion. policy” in Canada since the es- 
Undue increase in the liquid- | tablishment of the central bank 
ity of the economy will set the! 23 years ago. 
stage for further declines in the 
value of money in the future— | 
and reduce the stabilizing influ- 
ence that monetary policy can 
have. 


If it were 


There has been what I would 
call a sound money policy and I 
trust there always will be. Cir- 
cumstances might arise in which 
a sound money policy might re- 
quire an actual reduction of the 


certain that 


INTERESTED IN IRON 7 


we 


We have prepared a special 
treatise on the subject of iron, 
expressly designed for use by 
traders and investors interest- 
ed in iron stocks and all 
phases of the Canadian iron 

ore picture, 


FOR INVESTORS: 


The big investment profits are made by investors with a basic 
understanding of the fundamentals of the situation. This 
monograph probes deeply into what constitutes an economic 
orebody and what doesn't—with special emphasis for in- 
vestors on fundamentally sound iron ore stocks. 





FOR TRADERS: 


Trying to generate trading profits in iron ore prospects can 
be a hazardous occupation-——as many locked-in speculators 
can testify. In most cases a company outlines tremendous 
tonnages of ore, yet the market price of its stock drops 
precipitously while knowledgeable traders are bailing out. 
Here—for the first time—is an analysis at depth of what 
factors a speculator should look for—with special emphasis 
for traders of the market prospects of favored iron ore specu- 
lations. 





ONLY 
$1.00 


TORONTO MARKET STUDIES LTD., 
32 Davenport Road, Toronto §, Canada. 


1 enclose $1.00 in full payment for vour specially 
prepared monograph on iron 


Written in a 
highly revealing 


stvle by 
Name , 
Please print 


T. H. MITCHELL 


Address .. 








money has been made | 


do to stimulate outlays if spend- | 
do | 


| supply 


ade the | bank on the level of economic | 


developments in| 


becomes expen- | 
more difficult to find | 
ex- 


in | 
monetary policy is clearly to al- | 
to | 
whether | 
and to what extent, 


‘money at interest 
‘mand for money outran the rate | 


of saving and the moderate in- | 


‘out the economy, 





has not 


money supply but this 
in fact happened. 
Even during the 1955 - 57 
period of inflationary pressure 
there was no policy of reducing 
the money supply or of reducing 
the total volume of bank loans. 
The banking statistics pub- 
lished by the Bank of Canada 
each week and each month show 
clearly that the supply of money 


continued to expand to a mod- 


erate degree even prior to the 
‘acceleration which occurred af- 
ter mid-August 1957 (by “mo- 
ney supply” I mean bank de- 
posits as well as currency in 
circulation). 

The total volume 
loans increased very 


of bank 
greatly— 


money—as the banks sold Gov- 
ernment bonds in large quanti- 
ties to obtain funds (over 
above the increase in their de- 
posits) to make ‘more loans. 
Despite this increase in the 
of money and much 
greater increase in bank loans, 
an impression of “tight money” 
arose because of the extraordin- 


Inflation 


This price trend led lo 
restraint ..-+ 


CONSUMER PRICE teen 


Say 








arily large increase in demand 
for money. 

Undoubtedly some borrowers 
who felt they had sound projects 
requiring financing we unable 
to obtain loans of other people's 
rates which 
they were prepared to pay. 

This happened in some cases 
| because lenders did not regard 
these projects offering an 
attractive outlet for the 
under their administration, or 
because other borrowers were 
willing to pay higher rates of 
interest if necessary and did in 
fact succeed in borrowing all of 
the increased supply of funds 
that banking institutions, life 
insurance companies, other 
lending bodies and private in- 
vestors had available for lend- 
ing. 


as 


Interest Rates 

Many 
money” 
the 


of “tight 
relate not to 
of loanable 
funds but to the matter of the 
interest rate—the money was in 
fact available and was obtained 
by the borrower making the 
complaint but he felt he should 
have been able to get a loan at 
a lower rate of interest than 
that which was established by 
competition. 

I know of no wavy in which in 
a free economy the central bank 
could prevent interest 
from rising in the face of such 
a huge increase in demand, ex- 


complaints 
appear to 
availability 


rates 


|cept by creating larger and larg- 
er quantities 


of money, far in 
excess of the amount that could 
be made available without ad- 
ding to inflationary pressures. 

Since inflationary forces of 
considerable strength arising 
from non-monetary sources 
were already operating through- 
such a mone- 
tary policy would undoubtedly 
| have resulted in a much greater 
degree of price inflation than 
ithat actually experienced. 

An already rather hectic boom 
would have been further aggra- 
|vated, the over-expansion in 
certain lines of industry which 
has now become apparent would 
thave been greater, and the af- 
i'termath of the boom would 
ihave been a recession of greater 
‘degree than anything which now 
seems likely. 


and) 


not 
copper, 
'to such an extent as to cause a 
‘reduction in 


‘create 


funds | 


‘Canada 


Recession Moderated 

The weight of evidence and 
experience is overwhelming that 
maintaining a moderate rather 
than immoderate monetary pol- 
icy did help limit the rise in 
prices and protect the value of 
our currency, and did help to 
moderate the excesses of the 
boom such as the over-expan- 


‘sion of plant capacities and in- 
therefore | 


ventories and has 
helped to reduce—not to cause 
or aggravate —the severity of 
the adjustments which are now 
taking place. 

An easier policy, a greater de- 
gree of monetary expansion 
than that which occurred, would 
have brought on a more serious 


| recesc} ‘ith a gre r ‘ee 
much more than the volume of | Tecession, witl. a greater degree 


of unemployment and other dis- 
locations. 


Impact from Abroad 

Most of the difficulties that 
certain sections of Canadian 
business are now experiencing 
arose out of world conditions 
which had a particularly heavy 
impact on highly specialized and 
rapidly expanding Canadian ex- 
port industries. 

“Tight money 
cause the 
lead and zinc to decline 


”’ in Canada did 


and 


some 


employment 


the shutting down of 


imines. 


It was no lack of availability 
of money in Canada that caused 
the reduction in U. K. and U.S. 
imports of lumber and the re- 
sulting cut-back of production 
in the Canadian west coast lum- 
ber indusiry. 

And clear] 


“tight money” in 


'Canada (or elsewhere) did not 
the condition of world-| 
wide excess capacity in pulp and | 


paper production and in alum- 


inum production which is now} 


causing difficulties for Canadian 
producers. 

Likewise, the declines in 
housing activity and automobile 
production in Canada, 
presumably 


world price of} 
‘professional groups as well as 


'the needs of ordinary individu- “itions appear again and the 1 


Canada’s Chartered Banks 


Bond holdings rise as loans decline 
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serve banks in the U. S.. ust there can be no doubt of the 
This regional organization arose banks’ ability to expand thei 
from the circumstance that loans to small businesses, insti- 
banking in the U. S. is conduct- tutions, farmers and individuals 
ed by unit and regional banks to the full] extent that there may 
rather than by banks with na- be any unsatisfied credit-worthy 
tion-wide branch systems. demand in those fields, and in- 
Even so, central bank interest deed in any field of normal bank 
rates tend to be uniform. lending and investing. 
While the 


eral Re 


experience of the 
recent inflationary period is 
freshly in mind it be use- 
ful to consider one possibility In 


this connection. 


Small Business 

The matter of providing ade- 
quate finance for smal] business 
—with which I would include 
the requirements of farmers and 


may 


If and when inflationary con- 
n- 
als for personal loans for non- Cease in the demand for money 
speculative purposes—seems to Outruns the increase in total 
me to be one of gre import- Saving, there will be strong 
ance. competition for loanable funds. 
During 1957, in 1956. we Even if small borrowers are as- 
have in. discussions with the Sured of non - discriminatory 
chartered banks expressed con- ‘treatment by the they 
cern for the position of these May be handicapped relative to 
small borrowers. We have been /arge borrowers. 
assured by the banks that there Small borrowers sup- 
was no discrimination against plement their use of bank credit 
such borrowers. by selling new issues their 
As regards the present posi- securities in the market. Small 
tion, following the substantial business depends more on the 
easing of monetary conditions banks, and must turn to the 
which has occurred since Aug- banks for increased accommo- 


eat 


as 


banks 


cannot 


f 
Oi 


though | 
of domestic origin, | 


| 


were not attributable to mone-| 


anything in the 
restrictions. It 


tary policy or 
nature of credit 


is perhaps not recognized that} 
in these fields the slowdown in 


later 
. K. where 


came much 

in the U. S. and the U 
monetary 
or less similar 


ada. 


than 


| 


problems were more | 
cs | 
to those in Can- 
| 


Housing began to decline in| 


both the U. K. and the U. S. 
early in 1955; in Canada no no- 
ticeable decline 
the summer of 1956. 
Although the banks 
arily curtailed their mortgage | 
lending, they resumed a normal 
level of lending in this field in 
the second quarter of 1957. 
The main drop in 
loans occurred in the 
other lenders for reasons 
connected with monetary policy. 


housing 


case of 


Regional Policy Out 
Discussion of the position of 


certain economic regions has 


occurred until | 


tempor- | 


} 


un- 


given rise to the suggestion that 


policy should not be 
same throughout the coun- 
but should be modified in 
some way to the advantage of 
those regions which were 
showing the same degree of eco- 
nomic growth as others. 

It is not possible for monetary 
policy to operate 
under our present statutes and 
banking arrangements and a 
major change would be neces- 
sary before it could do so. 

The national branch banking 


monetary 
the 
try 


not? 


differentially | 


system and the national capital | 


market would have to be broken 


down into regional systems with | 
some kind of contro] established | 


to compel funds to be invested 
in and to be transferred to, and 
to prevent funds from moving 
freely out of, a region where in- 
terest rates were being held 


dewn (as has been advocated) | 


as compared with other regions 
where interest rates were per- 
mitted to rise under the 
ence of demand. 
teference is sometimes 
to the fact that t 


made 


Bank’s Financial Highlights 


Net profit 

Tsf. of inner invest 

Paid Fed. Gov't 

Total assets 
Sterling, U.S. dollars 
Investments 
Indus. D. Bank 
Other assets 

Capitol 

Rest fund 

Note circ 

Deposits 
Govt. of Can 
Chart. banks 
Other 

For. curr. liabs 

Other liabs. 


1956 
47,272 
42,593 
89,865 

547,696 
60,995 
2,448,258 
25,000. 25,000 
74,392 13,443 
5,000 5 000 
25,000 25,000 
1,903,721 1,868,704 
584,168 581,458 
35,363 38,771 
517,572 511,496 
31,233 31,191 
70,032 62,175 
70,787 5,358 


1957 


68,711 


68.711 
2,653,708 2, 
63,628 


2,495,688 


heeeeadeecadagediieder 


* Of which $60.0 millions was due to the Government of Canada Dec. 31, 


1957; $53.4 millions Dec. 31, 1956 
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there are 12 Fed- 








influ- | 


And that’s only the start! Each Home- Your sales 
town Ontario baby represents a lifetime 
of needs that, as any dad will tell you, 
have a way of snowballing as she grows 
older. She and her contemporaries are a 
mighty important factor in the Ontario 
retail market that lies outside the Metro- 
politan areas. 

To sell in this tremendous market, first 
choice is Ontario’s 27 local daily news- 
papers. They deal in the most saleable 
product in the world—local news—which 
means they're the best read, most talked 
about, most influential publications that 
cover the “billion-dollar-plus” Hometown 
Ontario market. 


ers (not glancers 
local paper. 


tising budget. 


During 1956 local retailers purchased far in 
excess 0f@ 125,000,000 lines of advertising in 


Hometown Ontario daily newspapers. 





BRANTFORD EXPOSITOR ° 
GALT EVENING REPORTER « 
NORTH BAY NUGGET 


estievitls ONTARIO INTELLIGENCER ° 
FORT WILLIAM TIMES-JOURNAL  « 

KITCHENER. WATERLOO RECORD «+ NIAGARA FALLS REVIEW «+ 

PETERBOROUGH EXAMINER © PORT ARTHUR NEWS-CHRONICLE ¢ 


STRATFORD BEACON-HERALD «© SUDBURY STAR © TIMMINS DAILY PRESS 





message 
people, your sales dollar buys more read 


Recent readership studies prove it, retail 
advertising results confirm it 
every doorbell on the street in Hometown 
Ontario use the local daily 
Ask your Advertising Agency. 


* ORILLIA PACKET AND TIMES « 
ST. CATHARINES STANDARD «+ 6&1 


—_s, 


GARDINER, WATSON 
LIMITED 
Members: The Toronto Steck Exchange 
335 BAY STREET - TORONTO 
EMpire 6-9211 


GARDINER, WATSON, FITZPATRICK 
LIMITED 


The Investment Deaiers 
{ssociation of Canada 


335 BAY STREET - TORONTO 
EMpire 6-9712 


Members 





I think, be desirable 
the banks find it 
allocate their re- 
sources in the face of excessive 
total demand they should limit 
the rationing process to the field 
of large loans, and should make 
it clear that this was the case 
The first call on the re 
of the branch banking 


vstem 


- « 
\ would, 
that whenever 


necessary to 


source: 
national 
must, I 
the credit-worthy 1 
banking 
small businesses, 
farmers and individuals 
cluding a reasonable level of 
loans for housing—in all the 
various localities across Canada 

This approach is feasible be- 
1use the funds required to meet 
such needs mall in relation 
to the total re of the 
chartered banks 

The 


very 


iceas 
accommodation 
Institutions, 
in- 
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SOUuTCEeS THOMAS G. LUTION, C.L.U. 
The London Life Insurance Company has 
the appointment of Thomas 
additional , G. | C...U., os Superintendent, 
available jin Group Sales and Service Mr. Lutton 
fo) to joined London Life Group field or- 
ganization in Toronto in 1947, following 
graduation from the University of West- 
ern Ontario. In 1954 he was appointed 
insurance Dis Supervisor if 
He wos appointed Group In- 
Manager there in the 


banks will 
substantial 
sources 
flexible an 


always iain 
uiton, 
lo nake 
iounts 
prises, 
and do 

non-bank 
vary their proportion 
debt to non-bank 


circumstances ma’ 


the 
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enterprist 
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Fifty Million Formulae 


influences more OZ) 


or skimmers) in the 


And you ll gec enthusiastic dealer cO-Op- 
eration when you go into the media 
where he spends almost his entire adver- 
This is the kind of adver- 
tising he knows from experience pays off 
at the cash register! 


tO ring 


ONTARIO 


That vast market outside 
Ontario’s Metropolitan Areas 
— sold effectively only by 
27 Local Daily Newspapers. 


new Spapers. 


ONTARIO PROVINCIAL DAILIES ASSOCIATION 


BROCKVILLE RECORDER AND TIMES « 
GUELPH DAILY MERCURY « 





CHATHAM DAILY NEWS © CORNWALL STANDARD PasEnOLsee 
KIRKLAND LAKE NORTHERN NEWS 
OSHAWA TIMES-GAZETTE © OWEN SOUND SUN TIMES « 
SARNIA OBSERVER «¢ SAULT STE. MARIE STAR 
WOODSTOCK SENTINEt-REVIEW 


KINGSTON WHIG-STANDARD ° 


THOMAS TIMES-JOURNAL * 
° WELLAND-POTT COLBORNE TRIBUNE ° 

















Consult: 


COOPER 
APPRAISALS 
LIMITED 


f_—_—___-_ 


Appraisers of 
BUILDINGS 
MACHINERY 
EQUIPMENT 


696 Yonge Street 
TORONTO, ONTARIO 
Telephone WA. 4-8761 


Years of Experience 
from Coast to Coast 











UE LL Be ERR 


News and views on the 
British securities markets, 
specially written for FP by 
one of London’s distinguished 
financial writers. 


Taking their cue from Wall 
St., stock markets have 
shown signs of improvement 
in the faee of conflicting de- 
velopments on the economic 
front. The underlying atti- 
tude of U. K. investors, how- 
ever, remains one of caution. 

Sterling recovered 
from its recent setback, but 
on the other hand there has 
been an increase in the num- 
bers out of work. There are 
now more than two unem- 
ployed workers in Britain for 
every unfilled vacancy. 

The £45-million “rights 
issue by the Shell Oil group 
has been a sell-out, with ex- 
cess shares heavily rationed, 
but a £742-million municipal 
issue for Belfast was not 
fully subscribed and dealings 


has 
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A tenAoner s 


Financial Notebook 


AI URSUOAMREL SALAS CAMERAS ERS AL NA 


rise in value on the compara- 
tive figure for 1957. The Am- 
erican business recession has 
therefore not prevented 
British firms from increasing 
thetr sales in this market. 

- * > 

Reflecting the upturn in 
the U. K. motor-car industry, 
profits of the Ford Motor Co. 
reached a new peak in 1957. 
The trading surplus was more 
than doubled at £18,040,000, 
and net earriings amounted 
to £10,861,000, against £5 
615,000 in 1956 and £8,55 
000 in 1955. 

The number of vehicles 
sold by the company in the 
year was 338,421. This was 
an increase of about 18,000 
on the 1956 figure, but was 
still more than 12,000 below 
the record achieved in 1955. 

Although the over-all pro- 
duction figure last year was 
below that of 1955, exports 
by the company reached a 
record high. At 184,669 


ve 
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i. K. Stocks 


a by Rensid D. Smith 
& Ce., Terente.) 


issues treded in 
in Coenedien deoi- 
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Caneda 
lors) 


representa! ve 
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——ecent— Feb 72 
Bid Ask 8d 
$ | 5 


Bowoter Paper ; 95 60 
British Aluminum .. 40 90 
British Petroieum ‘ a 

Courtayvids oe 2.85 65 
Deily Mirror , |. 50 1.95 
Ferd of Englend .. 90 45 
Hawker Siddeley 3.75 45 
Mudsen's Bey Co | ‘ 
imperial Chemice! 25 00 
Steweorts & Licyds . 90 45 





electronics indust-y and a 
number of “significantly 
new” devices had come onto 
the market. 

The English Electric 
began the current year 
an order book exceeding £250 
million ($688 million). Sir 
George told the meeting there 
was as yet no sign of a seri- 
ous falling-off in‘the rate of 
incoming export orders, 
though if the North American 
recession were to continue 
beyond the end of 1958 cause 
for anxiety might develop. 

His own view was that 
economic activity would show 
some recovery towards the 
end of the year and that in 
12 months or not much more, 
the world would emerge 


group 
with 
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In this architect's office, Domin! 1 sho 
it is to give smart individua ity 
a flooring that is different, yet | 
yet dignified. 
The Dominion Linoleum colour range is the finest in North 
America...a choice of nearly 100 different primaries, 
shades, tints and pattern variations. it is available by-the- 
yard or in individual tiles in several practical thicknesses. 
Colour plus convenience offer you wide s for original 
floor treatments 
Dominion Linoleum is easy to clean. Othe 
its non-skid property, n 

ivity to common cigarette burns 
on colour range, maintenance 
lation, write: Dominion Oilcloth & Linoleum ( 
--00 St. Catherine Street East, Montreal. 
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opened at a discount, despite again into a period of grow- 
ing prosperity. 


* . 


reed vehicles, the export total was 
the 6% yield. The bond mar- 20°, above that of 1956 and 
ket generally has become 9% better than in 1955. the 
hesitant after its recen! firm- previous best year. 

BESS. The only feature of the 
disappoint the 


. ° * Suits to 
és meas- 

Britain’s trade gap, me { { was the _ dividend, 

which is to be 9% for the 


ured by the excess of imports ny 
ion i Teves algo lg wg year on the £39 million or- 
lion in February—the small- dinary stock, payable from 
est in any normal month for earnings of 55‘ There had major part will be the expan- Available by-the-yard or in individual tiles in these 4 types ... all inlaid... 
ieee tee | hopes of a 10% total. sion of the aluminum. rolling MARBOLEUM + DOMINION JASPE 

nt Tag a crangedoear ere The increase in output has mills near Newport, Mon- HANDICRAFT « BATTLESHIP 


0 C y prices a reigh ; , , / ' . a mit 
| : commodity prices and freight een maintained in 1958. mouthshire. The company is made only in Canada... sold by stvle-setting Canadian retailers : minion Li Domi 
chime ond signal light. Converso- rates. - 


ten Ie ori ‘denti Industry production was at a subsidiary of 
Hien lo private end confidential, yor An outstanding feature of rages dP al tee . Sisiaeien 
you con reply from across the room, th bettas an the dab a record level in January, Ltd. 
if you wish. For complete infor- a - ~ e and February was also a good The program will take four 
mation obout ie smooth, efficient rise from £18.7 million to ee : ; ; 
ids month. Ford’s own output vears to complete and wil] 
ata £22.8 million in exports to ; : years np 
: : has lately been running at raise the annual capacity 
the U.S. Exports to Canada, . | al — 
t £12 5 million though still a | annual rate O about SS eee ia ————— 
. all , “hi , 400,000 vehicles and the im- 
’ vw, were higher 
ers oe Weee SG mediate outlook is encour- 
than in January. preys 
. ’ c . 
Taking January and Feb- itieen 


we eae —— sles ducers, such as British Motor 
; stataben bee =e Densaimtue ts Standard 


Mm a bh Corp. and § Motor bs 
' are sharing in. the boom. S 29.640.000 
However, with exports 
. ‘counting for more than 50‘ 
GORDON HOOPER LIMITED |) ofan 
AGENTS and CONSULTANTS 


of output, the industry is 
In matters of Customs, Excise, Sales Tax, Tariff, 


somewhat vulnerable to any 
trade recession in cther coun- 
and Trade, before Government Departments and 
Boards: 


tries. Ford is controlled by 
National Revenue, Finance, Tariff Board, Trade 


Metropolitan Toronto 
the Ford Motor Co. of the 
& Commerce. 


U.S. Prov 
442% and 454% Debentures 
100 RIVERDALE AVE., OTTAWA 1, ONT. 
Telephone Central 6-2321 


callable) 


Earl Alexander of Tunis, 
chairman of Northern Alu- 
minium and former Govern- 
or-General of Canada, has 
announced plans for a £10- 
million development program 
by the company of which the 


re- 
Op- 
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Aluminium 
To finance the 
Aluminium Ltd, is 
further dolla 
Northern 


from 50,000 tons to 75,000 
tons. An ultimate further 
expansion to 175,000 tons is a 
Call or Wrile envisaged. in 
EXECUTONE COMMUNICATION | eames. 
SYSTEMS LIMITED 
331 Bortlett Avenue, Toronto 4 
LE. 1-9961 
Notiono! Soles ond Service 





leading U.K. pro- 
New Issue 














aC- 


~The Municipality of 





ince of Ontario, Canada) 

Chairman Sir George Nel- 
son told stockholders at the 
annual meeting of English 
Electric that results of the 
Canadian subsidiaries had 
adversely affected the group To be dated April 1, 1958 
figures for last year by £242,- — . 
000. Of this £110,000 was ap- These Debesace are direct, joint and several obligations of The Municipality of Metropolitan Toronto and of the 
plicable io the parent com- ; thirteen Area Municipalities comprising The Municipality of Metropolitan Toronto. 


pany. 

John Inglis and English 
Electric of Canada had done 
much better in 1957 and had 
achieved a small profit, but 
Canadian Marconi hac. again 
been faced with difficult mar- 
ket conditions ard had in- 
curred a substantial loss. 

Of the current year, Sir 
George said that provided 
there was an early resump- 
tion in certain capital pro- 
grams, the John Inglis group 
would continue its progress 
and improvement. Canadian 
Marconi, despite the trading 
setback of 1957, had an im- 
portant future “n° Canada’s 
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IN THE WORLD 





® $22,156,000 
1.030.000 


Industrial — | 47,000 


Dev elopment 
Loans Up rae ec A 


MONTREAL - Loans 
and investments Industrial 
‘Development Bank at Feb. 28, 
| 1958, were.$75,880,851, up 1.7% 
| from $74,564,968 Jan. 31. 

Disbursements during Octo- 
ber-February (first five months 
.of fiscal year) totaled $9.4 mil- , | 
'liom compared with $13.5 mil- subscription books either with or without notice 
‘lion inthe corresponding period | Toronto on or about April 3, 1958. 
of the 1956+57 vear. Repayments | ~ 
‘during the peried were $5,388,- | 
58] compared with $4,455,464 in | 
the previous yea 

In February 
were $2,074,577 (S$ 
1957) while repayments 
$758,794 ($621,677). 

Here is the comparative state- 


men? of _ 
AAG ‘a _ . 
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A. E. Ames & Co. 


Limited 


Wood, Gundy & Company 


Limited 


Dominion Securities Corpn. 
Limited 


McLeod, Young, Weir & Company 


sbi urseménts | Limited 


<a S98 oo in| 
were 


FOR OVER 50 YEARS 
Bell, Gouinlock & Company, 


Limited 


Royal Securities Corporation 
Limited 


Mills, Spence & Co, 


Limited 


Nesbitt, Thomson and Company, 
Limited 


Equitable Securities Canada 
Limited 


Cochran, Murray & Co. 


Limited 


Gairdner & Company 
Limited 


W. C. Pitfield & Company 


Limited 


J. L. Graham & Company 


Limited 


Harris & Partners 


Consult your local jobber 
Limited 


lhabuilities: 
or contact our nearest 

; ' Fet Jal 4 

district office. es ‘eb. fan. Burns Bros. & Denton 

5 ¢ Limited 


James Richardson & Sons 


Midland Securities Corpn. 
Limited 

30 853 

58 68.661. 


95.657 
168,186 


; sual r U agree 4] 26 41.750 

ther ; t . 4 158039 1,138,161 

CANADIAN GBE@E COMPANY | LLL aERnaan apenas 
. LIMITED ; hn id-ut Ss OO 000 25,000,000 | 


040,624 10,040,624 
|. 100.000 1.100.000 
700,000 37,550,000 


Wills, Bickle & Company Greenshields & Co Inc 


Limited 
Dawson, Hannaford 
Limited 


Anderson & Company 
Limited 
Fry & Company 


Limited 


Bankers Bond Corporation 


Limited 


Walwyn, Stodgell & Co. 


Limited 


R. A. Daly & Coutyany 


Limite 


Matthews & Company Ross, Knowles & Co, 


Deacon Findley Coyne 
Limited Lid. 


Limited 


HEAD OFFICE AND MANUFACTURING DIVISION Ff | Bde "8" debs. “o's. 3 
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o'ean ta kan aan | Beatty, W per & C ompany 
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Limited 


Wisener and Company Charles H. Burgess & Company Bartlett, Cayley & Company 
L 


imited Limited 


J. R. Meggeson & Co, Collier, Norris & Quinlan 
Limited Limited 


Osler, Hammond & Nanton 
Limited 


Fairclough Co, 


Limited 


ACID SHIPMENT 
MONTREAL (Staff) First | 
shipment of sulphuric acid from | 
Canadian Industries Ltd.'s new 
Copper Chff, Ont., will 
be sent soon. Smelter gas 
from International Nickel Co. is 
the basic raw material. 
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First Prize: 





Top prize-winning entry in FP’s life insurance contest describes 
how insurance can help solve several major problems which beset 
partners in a small company. 

This entry is J. H. Donovan’s answer to FP’s question to licensed 
life underwriters: What's the best life insurance program you 
ever designed to meet the needs of a particular family or business 


situation ? 


He shows how a proper insurance program can settle the owner- 
ship problems of a partnership for the survivor should one partner 
die prematurely. 

He also tells what this program means for the deceased’s heirs 
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— or what it could mean in terms of retirement income if both 

partners live. 
This is the first of a series of 20 top-ranking 

written by Canadian life insurance representatives. 


case histories 


FP suggests you clip the articles; they provide an intelligent 


« . 
man’s guide t 


o insurance buying. 





By J. H. DONOVAN 





Donovan and the Business Partners 


Part of a life underwriter’s 
job is to keep his eyes open for 
people and businesses likely to 


need his services. About three | 


years ago I began to be aware of 
the number of times I! saw 
trucks of the AB Construction 
Co, on the city’s streets. 

Out of curiosity, | drove past 
their plant, and found it to be 
s0 small it could almost be 
described as a “shack.”’ It was 
obviously a young company, un- 
doubtedly busy, probably grow- 
ing. 

I called to see if I could be of 
service. The president happened 
to be in, and was able to give 
me a few minutes. He told me, 
in answer to a direct question, 
that they had no business insur- 
ance, but that their auditor had 
once suggested they should own 
some. 

However, he admitted they 
were not too clear on how such 
insurance could help them. 

This gave me the opening I 
needled to get a few details 
about their business. 


The Situation 
I learned that the AB Con- 


struction Co. was owned by Mr. | 
A—age 33—who was president | 
of the common | 
stock; and by Mr. B—age 43— | 
secretary - treasurer | 
and held just under 49% of the | 


and held 51° 
who was 


common stock. 

The small balance of 
was held by their auditor. 

They had been in. business 
only three years—starting on 
the proverbial shoestring — but 
already their company’s worth 
appeared to be about $50,000, 
based on their audited annual 
statements. 


The Problem 
I pointed out that the death 


of either Mr. A or Mr. B would 


stock 


Add to the pleasure of your 
overseas voyage with famous 
Canadian Pacific service and 
hospitality. The White 
Empress fleet is world- 
famous for wonderful meals 
and shipboard luxury—spa- 
cious staterooms and public 
rooms—and outstanding at- 
mosphere and entertainment. 
Book now for that Trans- 
Atlantic trip you've always 
wanted. First class from 
$227; Tourist from $162. 
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Empress of England 


"Thrift Season Fores 


FROM MONTREAL 
Apr. 15.......Empress of France 
Apr. 22T......Empress of Britain 
Apr. 29...+...Empress of ‘England 
May 
May 13T.....Empress of Britain 


6..::..Empress of France 


Empress of England 
t Calls at Greenock 


SEE YOUR TRAVEL AGENT, 


or any Canadian Pacific office, 





not only remove half of the 
management team but would 
‘place his common stock in the 
hands of his estate. 

For the survivor there would 
be the question of what role the 
heirs would play in the business 
with their large interest. 

For the family Of the deceas- 
ed their would be the loss of 
regular income, dependence on 
dividends (if any) from the 
shares inherited or on whatever 
cash they could hope to realize 
from the sale of the shares, pro- 
viding a buyer could be found. 

The president said that their 
desire was for the survivor to 
be able to have complete own- 
ership of the company in the 
event of the death of the other 
major shareholder. 

He told me they had been ad- 
vised to have the company pur- 





Who Is 
Donovan? 


J. H. Donovan, 42, join- 
ed Mutual Life Assurance 
Co. of Canada in Kitchen- 
er seven years ago. He is a 
member of the Half Million 
Section of the company’s 
production club. 

Before becoming an 
RCAF pilot in World War 
II, he spent four years in 
the oil business in South 
America. 

After the war and before 
joining Mutual Life he had 
a stint first in the invest- 
ment business, later in 
sales promotion work in 
the appliance industry. 














chase life insurance on each of 
them. I was able to show him 
that this would only make the 
survivor's problem more diffi- 
icult, since any amount paid un- 
| der such a policy would increase 
ithe company’s net worth, in- 
| creasing the amount the surviv- 
| or would have to pay for the de- 
ceased’s shares. 

I recommended a plan where- 
'by each should buy a policy on 
the life of the other. 

The president agreed to my 
returning in a few days with a 
definite proposal for discussion 
when Mr. B could be present. 


The Recommendation 

I came prepared with a copy 
of my written proposal for each 
of them. They were invited to 
read it carefully and to ask 

| questions 

In the proposal I reviewed the 
need for a plan which would 
ensure that in the event of the 
death of one major shareholder, 
his heirs would receive a fair 
price for his shares, and in re- 
turn the surviving shareholder 
would receive his common stock 
giving him complete ownership 
of the company. 

I recommended their drawing 
up a binding buy - and - sell 
agreement which would provide 
that the estate of the deceased 
‘shareholder would § sell his 
ishares to the survivor and that 
the survivor would buy the 
shares at an agreed price 

The agreed price would be re- 
viewed each year and amended 

the value of the company 
changed. 

To make it possible to carry 
out such an agreement, the brief 
pointed out, it is necessary for 
the survivor to have on 

‘hand for the purchase. Life in- 
surance the least expensive 
and best way of arranging for 
the financing of such a buy-and- 
sell agreement, since the very 
act of dying automatically pro- 
vides the funds at the exact 
moment they are required 

| I recommended the plan prev- 
Jdent: suggested to the presi- 


as 


cash 


lS 


dent: each of them should take 
out a policy on the other, 


Specifically, I suggested three 
plans of insurance which could 
provide the required cash: 
low-premium plan, with no in- 
vestment features; medium- 
‘premium plan which would 
| build up some cash values; and 
ia higher-premium plan which 
'would build up considerable 
equity through the years. 


a 


a 


a 
1© 


Their decision was influenced | 


by a factor which came to light 
during the discussions: 


Shortage of Capital 

As with many growing bus- 
inesses, they had several good 
contracts ahead of them, and the 
only thing ,that was preventing 
their really going ahead was 
that old bugbear—lack of work- 
ing capital. 

After some discussion of this 
point, I suggested that an ap- 
proach be made to the Indus- 
trial Development Bank to see 
if a lean might be arranged on 
the security of their equipment. 

It was agreed that I should 
| arrange an appointment with an 
|officer of the bank, and 


‘out that their type of business 
| was not eligible for a loan. 

While this was a disappoint- 
| ment, Mr. A and Mr. B finally 
mortgaged their homes and 
| were able to put enough addi- 
| tional working capital into their 
| company to permit it to expand 
‘its operations very considerably. 


Short-term Solution 


As result of this capital 
shortage, the stockholders and 
their advisers felt that the low- 
est premium plan would have to 
do. 

Mr. A and Mr. B, 
insured each other for $25,000, 
and I worked out with thei 
lawyer the details of the buy- 
and-sell agreement. 


cl 


therefore, 


The insurance purchased was 
o-year term protection with the 
option of converting to per- 
manent value” insurance 
within four years. 


“cash 


Later Review 
A year later, I reviewed with 
the two men the of 
their company, and they agreed 
that the term protection could 
be converted to some permanent 
plan. 
“Since 


progress 


you are 1n faver of 
converting these _ policies,’ I 
pointed out, “you should con- 
sider what kind 
permanent insurance you need. 
eventual- 


carefully Oo! 


Death is not the only 
ity vou may face. There is 
possibility that both of you 
live to 

* Mi 


every 

wil) 
retirement 
B will reach 65 ; 

' before Mr. 
retired at that 

would be faced 

the same problems < 

if Mr 


age 


years 


3 died.”’ 

Mr. A saw the 
right—why, |! 
tough time to rals é 
for even a good down payment 

Mr. B’s stock,” h 
“Exactly!” I replied 
you really need is 
substantial savings content, 
paid-up at age 65, which would 
build up cash values by 
that time.” 

They saw the this, 
and it was this type of plan to 
which rm 


point 


might 


said 
“What 


a plan with a 


on 


a8) Ye. 


logic of this 


the te polieles were 
converted 

It would poss 
B’s retirement, for ! 
the cash values 


Mr. 


pDayme 
I 


} 


ible. 


} 
ers. 


owned on 
stantial 
purchase 
balance 
of 
terest 
At the 

would be able, under the pro- 
visions buy-and-sel] 
agreement, to purchase the pol- 
icy on his life held by Mr. B 


‘ Thhae = ‘% 7 7. he s* 
f a sum equivalent to 


years 


of their 


. » } 
LOT iS Casn 


surrender value. 


present, 
itheir case for them. It turned | 


I also pointed out to the two 


| 





ve Company Report 
Winner pany Rep 





Pulp and Paper 


EDDY PAPER CO., Hull, Que. 


| consolidated net profit of $2,078,873 


| 
’ 


| 


for 1957 was 144% higher than 


1956's $1,817,062 


Earnings reasonably well 
maintained in view of the leveling 
off in the national economy, and 
trend to lower corporate profits, es- 


were 


| pecially in the pulp and paper and 


building products industries, ‘ays 


| President R. F. Caldwell 


| market 


Capacity has risen fast 
demand, 


demands for 


, 


FS 
higher 


mtn oif ror 
eene. nsiryin 


petition and 


standards of product quality. 


have 
for 


created in- 
production 


Costs 


Increased 
creasing 


pressure 


| efficency in manufacturing, convert- 
| ing and woodlands operations. 





| values, 


labor 
on 


Any significant increase in 
costs would have serious effects 
the industry company says 

Owing to higher provincial taxes 
resulting froin use of 1951 appraisal 
company reverted to 
former practice reporting prop- 


te 
lis 


of 


| erty values on the actual cost basis 
| This reduced value shown for fixed 


|}men that should they decide to, 


|sell the business and both re 
tire in, say 20 years, they would 
not only have had their insur- 
ance protection at no cost, but 
would be able, under the settle- 
|ment options in their policies, 
| to use the cash values in them to 
'provide a good retirement in- 
come for life—income tax-free, 
except for the comparatively 
‘small portion deemed to be in- 
terest earnings. 





| the 


At the same time, I made an 


estate analysis for both men, 
and urged them to have their 
wills revised to take into con- 
sideration the value of their 
business interests. This they did. 
both estates would ‘be 
liable for succession duties, 
another shining advantage of 
the busfness insurance emerged. 


Since 


Cash needed by the estate to 


pay duties would be provided | 


automatically in exchange for 
the company’s common stock. 

Personal policies for this pur- 
pose would 
dutiable estate, but th- business 
insurance did not. 

Most important, the business 
would not be jeopardized by 
desperation action on the part of 


increase the total | 


the deceased’s estate to find ur- | 


gently needed money. 


Further Progress 

A year later, their construc- 
tion company’s net worth had 
risen to $90,000 and, in addition, 
they had installed a new plant, 
worth $110,000, to produce the 
raw materials they used in their 
business. 

Accordingly, they the 
need to increase their insurance 
coverage, and took out an addi- 
tional $75,000 of 5-year term 
protection on each other in order 
to bring their business insurance 
up to date 


Saw 


Due to the savings effected in 
their over-all operation through 
producing their own raw mate- 
rial were recently able to 
convert this term insurance 
sooner than they had anticipat- 
ed, and thev chose the same 
high cash-value type of policy 
did with the first $50,- 


rials, they 


as they 
000 
Their buy-sell agreement val- 
uations, estate analysis and wills 
have voeen brought up to date 
with their current situation. 


Sense of Security 


This 


solution to a common 
small business problem permits 
those two men to rest secure in 
the knowledge that, live or die, 
everything will turn out all 
right for themselves and their 
families. 
To sum up what head been ac- 
complished through life insur- 
ance: 
@® Settlement of ownership of 
the business for. the survivor, 
should one shareholder die pre- 
maturely 
@ Immediate receipt by the es- 
tate of the deceased of a fair 
purchase price in cash for the 
inherited common stock interest. 
® Effective solution to the suc- 
cession duty problem. 
@ A source of cash to purchase 
shares of one shareholder 
nay wish to retire before 


the 
W ho 
the other. 


® An increasing fund which at) 
retirement will be substantially | 
in excess of total premiums paid | 


and which can provide a hand- 
some income for life. 

@ Good credit standing—both 
business and persenal. 


How Much ? 

I can hear readers making the 
mental comment — “The outlay 
to suarantee all these things 
be exorbitantly high!” 

Not so. All these benefits have 
been accomplished at an annual 
outlay of approximately half the 
current bank loan interest rate 
on the total amount of insur- 

| ance, 


ryo 1) ? 
mus 


assets. 

Business is expected to continue 
at about the same level in 1958. 
Activity is higher in building prod- 
ucts but newsprint volume may fall 
olf 

Completion of Eddy No. 4 paper 
machine will occur too late in yea! 
to have any effect on volume. 

Increase in bond interest reflects 
inclusion for first ‘time 
year’s interest on bonds delivered in 
mid-1956 by Sidney Roofing & 


Paper Co. 


Capital expenditures included $6.- 
261.015 by the Sidney group and 
$3,171,179 by the Eddy company. 

Sidney spent $5.9 million on 
major relocation project. This 
cludes completion of the new paper- 
board mill, which began operation 
in November, and the near comple- 
tion of a roofing plant warehouse 
and administration building 

In addition, a $150,000 w arehouse 
was constructed in Mimico, Ont., to 
provide better service eastern 


its 


to 


customers served by Bishop Asphalt 


Papers Ltd. 
Company 
site preparation 


spent $1.6 million for 


paper machine. 

Capital expenditures 
amount to $8.9 million. S ; 
spend approximately $2.2 million 
plus a further $1.9 million for 
Burnaby, B.C., relocation and ex- 
pansion project. Eddy will spend 
$3.7 million on the Yankee machine, 
$1.1 million on additional pulp and 
steam capacity, plus $1.9 million to 
plant improvements and develop- 
ment 

Outlook for 


for 1958 


1958 does not indi- 


cate any improvement in business 


over previous two years. 





full } 


ine- j 





building construc- | 
tion and payments on new Yankee_ 


CONS. INCOME ACCOUNT 

Years Ended Dec. 31 1957 19546 
s 

$352 45.468.917 


, 085.4675 


Net saies 
Net earnings 
Less: Depr & depi. . 
Bond interest ; 
Income taxes 
Minority interest 
Net profit 
Less: Cl. A divds 137 
on divds 393,323 
1,547,764 1.617.067 
For tax purposes the co. claimed 
additional depreciation in excess of the 
amount shown in the accounts thereby re 
aqucing taxes 
Times Bend tmterest Earned 
Before deprec 7.97 a 56 
After deprec 5.59 5.44 
Earnings per Share and Dividend Record 
Class A. neeces $19.72 $9.09 
| ime ’ 


1.00 
8.09 


Shares o/s at Dec. 31 
Class A, $20 pa 
Common, n.p.\ 

CONDENSED CONS 
As at Dec. 31 1957 

Cash & treas. biiis $35,635 $9 1.696 

Accts. rec. less res 5,547,154 5,665,455 

Notes rec 2.850 

Inventories 11,506,933 11,153,314 
Total curr. assets 17,089,722 19,.760.465 

Prep. exp 598 141 574,443 

Invest 197,015 217.015 

Fixed assets! 34,665,243 44,309,855 
Total assets 21 64,861,778 

Bk. loan & o'draft 1.007 636 

Accts. & notes pay 4,197,256 

Taxes pay 1,140,819 

S.f. payt 
Total curr. liab 

Fund. debt of sub 

Minority int 

Deferred inc 

Capital stock 

Capital surplus 

Earned surplus . 
tAfter deprec. of 
§Included in cur: 

Working capital 


105,404 200 OO 
294 596 2 
BALANCE SHEET 
1957 1956 


PAL! ' 


‘ 


iy 


20,375 .000 
384 522 
2.005.552 
8.000 000 


COS oc 


11 967,350 
24,994,145 

assets in co.'s report 
7,272,025 13,039,754 


THE PARK PLAZA 
MONSIEUR EMILE CHENEAU 


NEW EXECUTIVE 
Monsieur Cheneau, formerly of The Kerhhulu, 


Quebec City, 


THE PARK PLAZA ©.) 


"Traditionally Toronto's Finest” 
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CHEF 
is famous for his superb culinary art. 
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“We selected Toronto Industrial 
Leaseholds to build our branch 
premises in Vancouver, Regina, 

and Toronto for two reasons. 

First, they ofien owned the 

right sort of location. But more 
important was T.I.Lis understanding 
and complete inter pretation of our 
needs. To put it in one phrase, 

I would say T1.L. has a fine 


concept of requirements’. 


says Mr. J. P. Anderson, C.B.E., 
President and General Manager, 


Dunlop Canada Ltd. 


When industry expands in Canada, it calls in 


TORONTO 


INDUSTRIAL LEASEHOLDS 


AN AFFILIATE OF WEBB & KNAPP (CANADA) LTD. 


Head Office Toronto, 


Your own new plant 
anywhere in Canada 


12 Sheppard St. 


(1957) LTD. 


Offices in Vancouver and Montreal 


This is the new 26,000 sa. ft. warehouse for Dunlop Canada Ltd., in 


at the cost of rent. 


Write or call for this 
Informative booklet 


Vancouver, sited, designed, engineered, constructed and leased 
by Toronto INDUSTRIAL LEASEHOLDS (1957) Ltd. 














Company Reports 





Pulp an 

DONOHUE BROS. LTD., Quebec, 

Que. consolidated net profit of 

$872,720 for i957 was 73% lower 
than 1956's $040,715. 


Decrease in profit is the result of | 


were only partly offset by increase 


of $4 (U. S. funds) per ton in selling | 


price of newsprint which came into 


and discount on VU. S. funds. ang 


d Paper 


PRICE BROS. CO., Quebec, Que., 
consolidated net profit of $6,576,699 | 


for 1957 was 27% 


| $9,006,939. 
Reduction ‘n net profit resulted | 
higher wages, increased freight rates | fromm increased manufacturing costs, | 
higher freight rates and the adverse | 
effect of discount on U. S. funds, in | 
which currency most of company’s | 


products are sold, says President | 
| 


effect March 1, 1957, company says.| A. C. Price. | 
Despite curtailment of operations; The 70,000 hp. Murdock-Willson 
in December, newsprint production | power development was completed 


was approximately the sare as in|on schedule at a satisfactory cost. | 
| Company now has sufficient power | 


1956, 


lower than 1956's 


Groundwood pulp sales declined | available to take care of its require- 


from 12,219 tons to 7,029 tons. 

Although company’s newsprint 
production and sales in 1958 will be | 
affected by anticipated general cur- 
tailment in the Canadian newsprint 
industry, they are expected to be) 
greater as a result of the operation | 
of a third machine in the second | 
half of year. 


Company's newsprint capacity is| print, 34,356 tons of box board and | 
day that’s really different. 


te be increased 40% through addi-| 
tion of a used newsprint machine 
nos being installed in @ recently 
completed new building. This addi- 
tional machine with 30,000 tons per 
annum capacity is expected to be in 
operation on July 1, 1958. Long-term 
contractual arrangements have 


ments for some years ahead. 


Newsprint and board mills oper- 


ated maximum capacity due 


to | 
shortage of orders. Sawmills oper- | 


ated normally throughout season. 


Shipments included 463,284 tons of| 


newsprint, 30,549 tons of box board 
and 35,757,000 bd. ft. of lumber com- 
pared with 478,588 tons of news- 


46,499 bd. ft. of lumber in 1956. 
Reduced sales of lumber and cur- 
tailed production in board and 
newsprint mills have increased in- 
ventories of lumber and pulpwood. 
Limits assigned to company in 
compensation for those transferred 
to others at request of provincial 
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Go West to the East 


For Something ‘New’ 


f 


New ways to ‘discover’ lands 


across the broad Pacific... 


By BEATRICE RIDDELL 


Go west to the East for a holi- 


Discover the mysterious 
charms of the Orient and the 
enchantment of the South Seas. 


The Pacific is luring more 


tourists than ever before. For | 





Sunday of the month until Octo-| 


ber and take visitors to Japan, 
Hong Kong, Macao and Thai- 
land. 


These tours end in Bangkok | 
and travelers may return home| 
by a choice of different routes | 
using services of other airlines. 
Tour prices | 


at no extra cost. 





Japan Air Lines has a year- 
round independent tour of 
Japan, Hong Kong, Macao and 
Thailand. Leaving from San 
Francisco, the 18-day trip costs 
from $1,680 to $2,150. A variety 
of domestic tours are _ also 
offered by the Japanese national 
carrier. 
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Travel 





|as convention 
'ahead of pravious years, accord-’ 
| ing to CNR officials. The 28th An- 


Jasper Park Lodge, famous 


| Rocky Mountain resort operated 
| by Canadian National Railways, 
‘will be open from June 
| Sept. 15 this year. Advance reser- 


1] 


to 


vations for regular guests as we 
grgups are we 


1} 
aa 
1? 
il 


nual Totem Pole Golf Tourna- 


| ment (important North American 


golfing event) is to be held at the 

Lodge’s championship 

from Aug. 31 to Sept. 6. 
~ . . 


course 


Nova Scotia's annual _ resort 





business in 


—_———— SE re 





Briefs 


management course — designed | 
to assist operators in dealing with | 
problems of hotel management— 
will be held at Halifax next week. 
Special speaker will be Dr. Rob- | 
ert A. Beck, associate professor of 
hotel ad ; ion at Cornell 
University, 
. * > 

Direct air service between Sas- | 
katoon and Calgary will be intro- 
duced by TCA June 1. The air-! 
line plans to incorporate this | 
se as part of a third trans-| 
continental flight operating east to | 
west daily on a round trip basis. | 


rvice 


“it's good to be 
on a well-run ship” 
completely relaxed, 
enjoying the spacious- 
ness, good food, ample 
menus, immaculate 
cleanlinessandfriend- 
ly, hospitable Holland- 
America service. 
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government have not been com- 
| pletely located, but this will be 
done in due course. 


been concluded for sale of this 
machine’s production. . 

Cost of this addition is estimated | 
at $33 million which has been| Long-term upward trend of news- 
obtained from sale of $1.5 million] prin’ consumption, indicates that 
5% first mortgage bonds and $1/ excess capacity in industry should 
million 5%% serial notes, and $600,- be absorbed within a few years. 
000 from company funds. Balance of| Lumber markets are weak. 
$200,000 will be paid in four equal | 
installments beginning in 1959. 

In 1957 the 300,000 npv shares o 
capital stock were subdivided into; Net earnings 
600.000 shares of the par value of| Less: Deprec. 

, Depletion .. 
$3 1/3 each. . Int. on bk. 

CONS, INCOME ACCOUNT oA on tands . 
Years Ended Dec. 31: 1957 1956 Income tax 
Net earnings $2,118,912 $2,266,535 | Net profit 
Less: Deprec. ........ 254 998 288 ,954 
Fundec debt int. .. 238,500 ‘ . ‘ See 6,574,284 
ax 752,604 1260 | . «197,585 
872,720 715 | 
450,000 
422,720 


years, western Canadians have| from Vancouver 


been flockirg to Hawaii and | $2,000 to $2,445. 

even farther afield. | Pan American has three ex-| American, JAL will have a spe- 
But now Canadians from coast| tensive independent tours op-|cial photographers’ tour of the 

to coast are traveling all over| erating all year. The 30-day/Orient leaving April 8, return- 

the Pacific. _ | holidays, -each with different|ing May 19. Fare: $2,385, 
Fast planes have shrunk: the itineraries, include visits to Fiji, | #— 

time dimension of this vast area |244Waii, Samoa, Tahiti, Moorea 


of 60_million sq. miles. Vand New Zealand. Cost from’ 
Soon it will only take nine 


the west coast: $1,912 to $2,135. | 
hours to fly to Tokyo from Van- Quantas, the Australian alr 
|}couver, At present the 5,000- 


line, in co-operation with Tas- 
006,939 |. m mpi Air Li 
6.574.284 | mule Sight takes anything from Seocseraat Gabi Airlines, sie 
2232455 | 14 to 18 hours. ; 
| Moe ten conducted tours between 
| Modern luxury ships are| June 1958 and October 1959. 
After depr., depl. 79.2 ‘90.69 | eat ae ry oe ae cag Wine The basic 55-day holiday can be | 
tAfter interest on +s a . a: have time fora leisurely voyage. ‘extended to 76 days or short- 
—. ..... $131.53 $130.14 | There is much to see and do. ‘ened to 21 days. Cost for 55! 
opal ns. . 4.00 4.00) In the north Pacific lands there | days: From $2,998. 
are countless unfamiliar sights|) BOAC with Qantas and Teal 
‘airlines have a tempting series 


range from; In co-operation with North- 


| , my It's SO eas 
west Orient Airlines and Pan 4 


to sail from 


CANADA 


to Southampton, 
Le Havre, Rotterdam. 


From 


MONTREAL: 
Maasdam May 13° 
Ryndam June 24 
From 
HALIFAX: 
Maasdam Mar. 21 
Ryndam May 29 


*Omits Le Havre, calls at Antwerp 
for the World Exhibition in Brussels. 


ems 
south «=f 
america? Go. 
f ’ 


> 

Ta 
holiday an wi) 
RUSSIA- mexico wf 
SCANDINAVIA 7 


\ oe 
BRUSSELS WORLD | 


EXPOSITION 
Leaving MONTREAL May 25, 1958, 
fly 
canadian pacific 


a 
-_ 








| CONS. INCOME ACCOUNT 
f Years Ended Dec, 31: 1957 1956 : 
ascinatin nformativ 
16,450,271 g, Inf e 
yon CANADIAN TOUR TO 
305,000 

173,901 

170,771 
6.101.000 8,050. 
6,576,699 9 
200,000 


20,335,129 
000 




















Bond Interest Earned:+ 
Before depr., depl. 95.31 


Times 
it's a thrill ¥. | 
; 


to sail from -<! Ba 
NEW YORK 


to IRELAND, ENGLAND, 
FRANCE, HOLLAND. 


NIEUW AMSTERDAM 
Mar. 26, Apr. 25 
STATENDAM (New) 

Apr. 29, May 30 
MAASDAM Mar. 19, Apr. 19° 
RYNDAM Apr. 5, May 1° 
WESTERDAM® Mar. 15, Apr. 12 
NOORDAM® Mar. 29, Apr. 26 


t Stops at Cobh, Ireland 
© Direct to Rotterdam, Holland 


Waiting list en seme sailings. 


. ‘* . 000 

Surplus for year .... 490,715 
Times Interest Earned: a 
Before deprec. 8.88 11.47 | 
After deprec. 7.82 10.01 


Earnings per Share and Dividend Record: | 
Common + 3.14 
$0.30 1.20+0.30 


600,000 en 
*1.45 
0.45 + 0.15 
April, 1957. 
CONDENSED CONS. BALANCE SHEET 
As at Dec, 31: 1957 - 1956 


via 8.0.A.C. 





34 days of interesting and 
factfinding travel 
{16 days in Russia) 





Paid & pay. ihe yt 3.00 
aPayable Feb. 1 of year following. " am 
Shares o/s at Dec. 31: sais dali a: sounds. ‘ ‘ : | 

4% pref., $100 par ,000 / rossin 1e uato 
2,191,428 2,191,428 8 quator, the 


an Ga. .. S oF 3 |of air and air-sea independent | 

outh Pacif s J | ; ; + ps <q 

CONDENSED CONS. BALANCE sweet |~°U'h Pacific has magnificant|cryises in the Pacific. Ship 
1957 i996 |Climate and scenery. 


As at Dec, 31: |travel is provided by American 
5 $1,259,846 | Cash ...... $339,545 ‘ e| ; 

4,801,989 | For the sportsman there are} president and Matson Lines. | 

|world-famous fishing grounds | 


2,002,073 | Accts. rec. 
898,063 | Secs., costf 20,018 966 ; ‘ . ‘ 
38 453 048 elt Si ant te Sele t Typical 31-day combined sea-air 
| ji é . - 41) tour of the Orient costs $1,962 


| Inventories 

| Tot. curr. 51,613,545 
Rive, nassts 500673 the Australian mountains yOu! from the West coast. A 23-day 

Vines acocta ) Bye yd can ski from June to September vacation to Australasia costs | 

Loans, sec. ........ 3,930,000 when it is winter “down under.” | ¢) 4g5. 

Acts, = pay. 1957 tal Even in the sister Common- 

o Total cure. 12,742,723 wealth countriés of Australia 

Funded debt and New Zealand, there is much 

anil Serokes 17.437.555 17.425.259| that is “foreign” and exciting to 

Earned surplus ,. 39,806,525 40,044,110 Canadians. 

, | *After deprec. & . . 

5,495,368|  deplet. of ...... 60,111,001 56,695,008; An important stimulus to 

1,963,585 Imere velue, ... 20,966,663 26,461,762 | travel in this fascinating half of 

4,997,796 Working capital the world is the increase of ship 

Cruises, luxury voyages and) 
package air tours. 

In. addition to round-the- 
world cruises, there were two 
'special Pacific tours this winter 
by Norwegian America Line’s 
Bergensfjord and Swedish 

American’s Kungsholm. Next 

year more cruises are planned. 

Matson Line has regular 
cruise sailings in the South 
Pacific. American President 
Lines serves the whole Pacific | 
area with regular sailings from | 
west coast ports. 

The Orient Line and P. & O. | 
Steamship Co., which have had | 
extensive routes in the Pacific | 
for many years, have new lux- | 
ury liners under construction. 

A joint service, called Orient | 
& Pacific Lines has recently | 
been created to increase service 
in the North Pacific. | 

In April the luxury liner 
Himalaya will start this service 
linking Vancouver and U. S. 
west coast ports with Honolulu, 
Japan, Hong Kong and the 
Philippines, 

In the South Pacific, P. & O. 
will integrate its service with 
existing Orient Line routes be- 
tween North America, New Zea- 
land and Australia, 

Cruise rates start at about 
$1,000 for ten days from Van- 
couver or San Francisco. On 
non-cruise sailings, average fare 
to Australia is $800 one way 
first class; $450 tourist. To 
Japan — $1,100 and $500. | 

Airline package tours (which | 
include accommodation, meals, 
sightseeing) have been success- 
ful in introducing western trav- 
elers to the unfamiliar world of 
the Pacific. 

_ Canadian Pacific Airlines now 
have conducted 22-day summer 
tours. Starting in May, tours 

will leave Vancouver the last 


Common, n.p.v. 
New com. $3% 
New common 


Tour Membership limited 
Personally conducted 
First-class transportation 
and hotels 
All sightseeing by private car 
Tour Rate: $2,160.00 
Phone or write us for your 
reservation and brochure 


0 K. JOHNSON & CO. LIMITED 
697 Bay Street, Toronto 2, Ontario 
EMpire 6-9488 


It’s an ideal combination — a business trip 
to South America, a holiday in Mexico 

en route or on return! Canadian Pacific 
offers fast, convenient service from 
Montreal and Toronto to Mexico City. 
From éhere, it’s non stop to Lima, 
Santiago, Buenos Aires. International 
Service all the way, too. Superb cuisine, 
vintage wines and First Class Loungeaire 
comfort. 





$1,461,496 

5,795 ,928 
22,498 ,992 
25,577,048 
55,333,464 


Cash 

Govt. 

Accts. 

Inventories 

C.s.v., life insur 
Total curr. assets . 

Mise, assets .......+. 

Exp. program dep. . 





less res. 





Air-Steamship-Bus-Roail-Cruises- 


106,231,028 
Tours-Hotel and Resort Reservations 











10,305,035 
1,757,844 
12,062,879 
4,000,000 
5,935,000 
26 803 ,780 


1,170,081 
90,000 
133,624 
341,102 
1,734,807 
718,600 
2,000,000 
3,450,000 | 





WONDERFUL FOOD, SERVICE, FUN 
-oo A VILLA AFLOAT! 


Back home from Europe, a recent passenger* writes: 


Adv. re pulp sis. .. 
Total curr, liabs. .. 

Bal. due on tim. lim. 

Capital stock 

Funded debt 

5%% notes. unsec, . 


see your Travel Agent or 
any Canadian Pacific Office. 


Cauadiax Pacific 


—AIRLINES -~ 
wet 














2,000,000 
4,770,000 
1,000,000 
5,815,282 


5,095,933 
4,824,823 88,870,822 43,270,585 








“Sailing on Italian Line was as perfect as it could be! 
More than just a trip, it was like vacationing at a fine 
villa with a superb staff! We were thrilled, and so was 
eyeryone else. Even the most seasoned travelers on board 
commented on the exceptional service, fine food, and 
truly delightful entertainment. We'll never forget it!” 


You, too, will love sailing the Sunny Southern Route 
on Italian Line where every day is a vacation in itself! 


*#name supplied upon reques! 


SATURNIA—From Hoalifax—Mar. 29, May 8*, June 14 

From New York——Apr. 2, May 12°, June 18 

Lisbon @ Gibraltar @ Barcelona @ Naples @ Palermo 

Patras @ Venice @ Trieste 

VULCANIA—From Hoalifax—Apr. 12tt, May 24ttt 

From New York—Apr. 16tt, May 28ttt 

Ponta Delgada @ Lisbon @ Gibraltar @ Barcelona @ 

Palerma @ Naples @ Patras @ Venice @ Trieste 

CRISTOFORO COLOMBO—From New York—Mar. 26, 

Apr. 23, May 17, June 9 

Gibraltar @ Naples @ Cannes @ Genoa 

GIULIO § CESARE—From New York—Apr. 8**, May 

6°**, June 5t 

Lisbon @ Gibraltar @ Palermo @ Naples @ Cannes @ 

Genoa 

AUGUSTUS—From New York—Maoay 23, June 24° 

Gibraltar @ Barcelona @ Naples @ Cannes @ Genoa 
and regularly thereafter 


t Omits Lisbon, Palermo 
tt From Boston, Apr. 17 — 
Omits Barcelono 
ttt Omits Ponta Deigade 


159 Bay St., Toronto 1, Ont. 
EMpire 3-8221 


Winaos oF Tre WORLD'S CGrAeatTrEesT TRAVEL @veaTren 
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newly created, 


EXCLUSIVE FLORIDA LIVING... 


for the successful, semi-retired or retired business and professional man. 





operative, de igned 
and who appreciate 


Ihe El Caracas 
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ishionable » 
OV luxury living 
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elegant social, health and club Iife 
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[he owner of a large home or estate will find here all 
his accustomed conveniences, plus many activities 
congeived through research over a two year period. In 
addition. You are completel: released from maintenance 
responsibilities. 


, } la 
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AICO 


In a phrase, we have designed a 
eif-contained on the Gulf of M Located on the 
ip of Pass-A-Grille Island with an unobstructed view 
of the Gulf and its islands 


cily, 
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* Omits Barcelona — 
** Omits Palerme 
S** Omits Lisbon 


F. R. GRAHAM, JR. ANDREW ARMSTRONG | . 
> M4 rilé jor 4 comple fe del siled brow hure set P ), Box 7 
F. R. Graham, Jr., Chairman, and Andrew Armstrong, President, announce the 
formation of Graham, Armstrong Securities Ltd., members of the Investment Dealers’ 
Association of Canada, with offices at 437 St. James St. W., Montreal. 
Mr. Graham is a senior partner of Graham & Co., members of the Montreal and 
Canadian Stock Exchanges. Mr. Armstrong was formerly associated with Royal 
Securities Corporation Limited. as Manager of the Trading Department and cs a 


partner in Royal Securities Company. 


@ THE BUSINESS CLIMATE 


As a steady reading diet, The Financial Post is a nourishing source 
of accurate information. It brings you informed comment on today’s 
market and business climate, helps you to work more efficiently, to 
plan wisely, to profit. 

_Yearly by mail in Canada, $6; elsewhere $7 yearly 


PASS-A-GRILLE BEACH, FLORIDA 


CUNARD’S 


THE HALLMARK 
OF OCEAN TRAVEL 








See Your TRAVEL AGENT or 


Halian Line, wu. 


89 Yonge Street, Toronto, Ontario, Conada Tel.: EMpire 6-€659 
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Service...in all sizes! 


That's just about what our business comes down to. 

One of our customers—a long-time investor—wants 
very little. 

All he asks for is fast and accurate execution of any 
orders he may place ... feels that we earn our com- 
mission by providing the personnel and facilities re- 
quired to supply the speed and efficiency he demands. 

But we have other customers, too. 

People who call a dozen. times a day for quotes, 
news, guidance 

People who like us to collect their dividends, clip 
their coupons, keep all their certificates safe .. . 

People investing for the first time, who want all 
the help they can get, who read all of our booklets 
on basic fundamentals, everything we print on partic- 
ular stocks. People who never buy or sell before a 
talk with us first. 

We don’t know what size service you take, of course. 

We do know you can find it at Merrill Lynch. 

For any help or information you need—customer or 
not—just write to— 














New Airline 
To Bermuda 


A new airline—Eagle Airways 
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(Bermuda) Ltd., — wil! 
service between Bermuda 
North America May 1. 

Initial service will be seven 
weekly flights to and from New 
York. Flights between Montreal] | 
‘and Bermuda are expected to’ 
start later this year. | 

Planes to be used on these’ 
popular routes are Viscount 805s 
|\— largest and fastest of the| 
Vickers series of turbo-prop air- 
‘craft. 

It is proposed to start with an 
interior allotment of 40 tourist 
class and 12 first class seats. | 
| Heading the new company is | 
‘Harold Bemberg. Bermuda man- | 


|ager in charge of both traffic and | : 
| sales is Al Wagstaff. Cor. Bay and Wellington Sts., Toronto, Ont. 


start 
and 





_ Enjoy the luxury of crossing to Europe in one of these 22,000-ton 
Cunarders! Equipped with stabilizers for smooth sailing, these magnificent 
liners were especially designed for the St. Lawrence River route and form part 
of the greatest passenger fleet on the Atlantic headed by the world’s largest 

- liners, “QUEEN ELIZABETH” and “QUEEN MARY”. 


Go Cunard and arrive relaxed and refreshed for your business or vaca- 
tion. Frequent sailings from New York and Halifax in Winter and Montreal 
and Quebec in Summer—modern accommodation—traditional service and 
cuisine—round-the-clock sports and entertainment—all the good things of life 


for your enjoyment. 


When you go Cunard... Cetting There Is Half The Fun! 


The Bermuda Trade Development Board, 
Dept. TF-83A, 620 Fifth Ave., N. Y. 20, N. Y. 
Please send Bermuda vacation kit to: 


Asert G. Lane, Manager-Dept. ZG-52 


Merrill Lynch, Pierce, Fenner & Smith 


Members Toronto and New York Stock Exchanges 
Members The Investment Dealers’ Association of Canada 


Board of Trade Bldg., (11 Adelaide Street, W.) 
TORONTO 1, ONTARIO 
Telephone: EMpire 6-1501 


* 


See Your Local Agent—No One Can Serve You Better 


CGOCunard 


Tel.; EMpire 2-2911 
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RE-JOINS 
YOUNG & RUBICAM 











W. HAROLD POOLE 


whose appointment os Head, Marketing | 
Services Department at Young & Rubicam, | 
itd., Toronto, is announced by Trevor G. 
Goodman, vice-president and manager. 
He will co-ordinate and centralize the 
work of the Research Department and the. 
Merchandising Department. Both re- 
search and merchandising services have | 
been available to Y & R clients for many 
years and the co-ordination of the func- | 
fions of the two departments under Mr. | 
Poole is an expansion of marketing serv- | 
lees for the agency's clients. | 
Mr. Poole brings to his new position at | 
Y & R a broad background of experience | 
In both academic and business life. A 
former lecturer in economics at the Uni- | 
versity of Alberta, Mr. Poole wos sub- | 
sequently appointed professor of eco- 
nomics at the University of Manitoba and 
later professor of Commerce at Queen's 
University. In business he was manager 
of the Research department of Cockfield, 
Brown & Company; supervisor of re- 
search at Young & Rubicam, Ltd.; and 
recently vice-president of Canadian Eco- 
nomic Research Associates. Mr. Poole | 
returned to Young & Rubicam to assume 
his new duties at the beginning of the 
year. 














NEW STONE PLANT 
From Our Own Correspondent 
SAINT JOHN—Officials of sub- 
urban Simonds Parish are negoti- 
ating with Angel Stone Co. for 
location in the parish of a dressed 
stone plant. The plant would cost 
about $250,000 and employ 90. 





Your Taxes 


By JOHN G. McDONALD, L.L.M. 





Developer Taxed 
On Topsoil Sale 


One of the basic rules of ; 


Canadian income tax law is 
that “when an emolument 
accrues by virtue of some 
service rendered by way of 
action or permission or both,” 
the emolument is taxable 
profit. 

This rule has been applied 
in cases involving fees paid 
for loan guarantees and cas- 
ual receipts collateral to the 
taxpayer's principal business. 

An example of the latter 
situation is furnished by the 
decision of the Income Tax 
Appeal Board last week in 
Valley View Subdivision Ltd. 
v. Minister of National Reve- 
nue. 

In that vase the taxpayer 
was required, under township 
regulations, to strip the top- 
soil from all road allowances 
within a subdivision under 
construction in order to pro- 
vide a solid roadbed. 

By a stroke of good fortune 
the taxpayer found a buyer 
for the topsoil removed, and 
received an _ unanticipated 


—.s 





Kodak Employees 
Split $817,000 


Canadian Kodak Co. this week 
shared a wage dividend of $817,- 
000 with 1,400 employees. 

It is the largest payment Kodak 
has made since the dividend plan 
was inaugurated in 1912. 

Eligible employees (those who 
started on or before Dec. 1, 1957, 
and working at year-end) re- 
ceived $32 for each $1,000 earned 
during the years 1953-57. 

A year ago Kodak split $738,000 
at the rate of $31.75 per $1,000 
earned over a five-year per.od. 
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gaii. of $11,000 from this 
source. 

The board upheld taxation 
of this sum on two grounds. 


First, the taxpayer acquired 


the subdivision lands as stock 
in trade and the topsoil was 
part of that stoch in trade; 
and secondly, the _ topsoil 
transaction was an adventure 
in the nature of trade “not- 
withstanding the ‘windfall’ 
character of the profit.” 


Builder May Deduct 


Mortgage Discount 

Speculative builders of res- 
idential housing in recent 
years have often found it 
necessary to take back sec- 
ond mortgages as part of the 
purchase price of their 
houses. 

Because a second mortgage 
of this type is usually worth 
much less than its face value, 
the builders have been con- 
cerned with the proper value 
to be used in computing tax- 
able income from the trade. 

The Income Tax Appeal 
Board held last year in No. 
378 v. Minister of National 
Revenue that a mortgage 
could be taken into income at 
current market value—thus 
bringing a builder’s income 
into line with the actual value 
of what he received from his 
product. 

Case No. 378 has now been 
reversed by the Exchequer 
Court in Burns v. Minister of 
National Revenue on the 
ground that the board had 
misinterpreted the section of 
the Income Tax Act upon 
which the earlier decision 
was based. 

This does not mean, how- 


—_.* 


An exclusive FP column of 
comment on the trends in per- 
sonal and business 


taxation. 





ever, that a builder must pay 
tax upon the full face value 
of a second mortgage receiv- 
ed on the sale of a house. 

Another section permits 
the deduction from the face 
value of the mortgage of a 
reasonable amount as a re- 
serve. 

The reserve permitted ‘is 
“that which can reasonably 
be regarded as a portion of 
the profit from the sale, and 
does not relate in any way to 
a proportion or percentage of 
the gross amount of the re- 
ceivables or to the value of 
the recgivables.” 

The reserve is deductible 
only if the builder files his 
income tax returns on the 
“accrual basis’’—that is to 
say, he reports his accounts 
receivable as income and de- 
ducts his accounts payable. 


Agency W rite-Off 
Still Not Settled 

In the recent case of Kirby 
Maurice Co. Ltd. v. Minister 
of National Revenue the Ex- 
chequer Court assumed—but 
did not decide—that an ex- 
clusive right to sell manufac- 
tured goods is a depreciable 
franchise. 

The question therefore re- 
mains open. 

In the Kirby case it was 
found as a fact that the fran- 
chise in question was not “for 
a limited period.” The court 
therefore held that the price 
assigned to it by the company 
was not a depreciable capital 
cost under the income tax 
regulations. 

Under the regulations a 
taxpayer may amortize the 
cost of “a patent, franchise, 
concession or license for a 





Machine and the Man-Age 


The Friden Automatic Calculator you see above 
2 


Moffats, 
leading Canadian 


appliance manufacturer 


chooses Friden... because 
Friden does more 
operations without operator 
decisions than any 
automatic calculator. 


‘riden 


FIGURES FASTER 


Sales and Service 
across Canada 


is a truly marvellous machine. Under direction, it 


can add, subtract, multiply and divide, compute 


decimals—all with the highest degree of speed and 


accuracy. The Friden gives accumulated or indi- 


vidual answers, and clears automatically after each 


calculation. 


You'll notice we said “under direction” . . . and 


that’s where the man-age comes in. For we live in 


a wonderful man-age, where man does the thinking 


and machines like Friden do the work. 
The gentleman with the Friden, Mr. H. F. Grundy 


of Moffats Limited, uses his Friden to plan and 
carry out market analyses and production planning. 
Mr. Grundy has to evaluate countless data—and 
accuracy and dependability are essential. As Mr. 
Grundy says, “In this one machine I get all the 


qualities I need. My Friden is worth more to me 


than a whole staff of assistants.” 


Find out for yourself what Friden ean do. Write 


or phone for a remarkable 15-minute demonstra- 


tion. No obligation, of course. 


JOSEPH McDOWELL SALES LTD. 


CANADIAN DISTRIBUTORS, 992 BAY STREET, TORONTO. 


—— 


limited period in respect of 
property” over the life of the 
right. If a franchise or license 
is for an indefinite term, no 
part of its cost is deductible 
for tax purposes. 


Hasband Must Pay 


On Wife’s Income 

Back in 1944 George H. 
Bethune gave his wife a 
house for which he had paid 
$3,800. Mrs. Bethune sold the 
property in 1952 for $11,000 
and invested the proceeds of 
sale in a mortgage and cor- 
porate securities. 

The Exchequer Court has 
now ruled, sustaining a board 
decision, that income receiv- 
ed by Mrs. Bethune from her 
investments was _ properly 
taxed as income of her hus- 
band. 

The decision is based upon 
a provision of the Income Tax 
Act under which income from 
property transferred by one 
spouse to the other is taxable 
to the transferor. 

The word “transfer” in- 
cludes a gift or even a sale 
for value, and the income is 
taxed to the transferor even 





if it is derived from property 
substituted or resubstituted 
for the original property. 

The section also applies 
where property is transferred 
by a taxpayer to a person 
who subsequently becomes 
his or her spouse. 

The object of the section 
is to prevent family income 
splitting designed to take ad- 
vantage of lower rates of tax. 





Plan Montreal 
To St. John’s 


Shi 7 
ipping 

MONTREAL (Staff) — 
Saguenay Shipping Ltd, will in- 
augurate a direct shipping serv- 
ice from Montreal to St. John’s, 
Newfoundland, this spring. 

The service is scheduled to 
start April 24. 

Two ships=-SS_ Sunprince 
and SS Sundial, both of 4,700 
dw tons and fitted out with 
heavy lift gear and _ special 
locker space — have been allo- 
cated to the run. 


tion to the country’s railroads to 

establish through rates from 

major Canadian centres. 
Cargoes for Newfoundland 





_will be received at Saguenay’s 
‘regular berths jn Montreal 
| harbor. 

The service itself was inaug- 
urated following withdrawal of 
Constantine Line this season. 

Sag Ships formerly acted as 
agents for Constantine Line on 
this service, 


JAMAICA SERVICE 


| Grace Line, New York and To- 


|ronto, will begin: a weekly pas- 
| senger-cargo 
'from Kingston, Jamaica, to Balti- 


}more and New York, using three 
| 8,000-to-9,0Q0-ton ships. 


service March 26 


Record Municipal Budget 





budget 


cipal 


Favors Metro 


MONTREAL (Staff) — Mont- 
realers this week are contem-— 
plating what many regard as a 
$145 million argument in favor 


| of metropolitan government. 


That’s a record municipal 
for City of Montreal. 
Some $116 million of the $145 
million total is slated for muni- 


purposes, the remainder 


| for school commissions. 


Feeling is that next year wil! 


' see a further boost. 


Adoption of the budget almost 
certainly will stir renewed dis- 
cussion of possible economies in 
metro government covering all 


|or part of Montreal Island. 


_urbanites for which it gets no| 


Many Montrealers fee] 
city is directly and 
providing services 


for sub- 


compensation. 





‘New Bond House 


Opens in Montreal | 


| 
| 


| 
' 
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| ciation of 
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Graham, Armstrong Securities 
Ltd., has been formed in Montreal 
to deal in government, municipal, 
public utility and industrial secu- 
rities. The new firm is a member) 
of the Investment Dealers’ Asso- | 
Canada. 

Chairman of the new house is| 
F. R. Graham, Jr., senior partner | 
of Graham & Co., members of the | 
Montreal and Canadian Stock 
Exchanges. President is Andrew 
Armstrong, formerly associated 
with Royal Securities Corp. as 





the | 
indirectly | 





manager of the trading depart- 
ment. Secretary - treasurer is! 
Harry W. Andrews. 


COUNTY OF VICTORIA, N.S... 
new issue of $198,000, 424% school 
debentures, one to 20 years, has 
been sold to Dominion Securities 
Corp. and Royal Bank of Canada. 
Price was 97.36 or net cost of 
5.065%. 


DISTRICT OF CLARE, NS., 
new issue of $150,000, 5% school | 
debentures, one to 20 years, has| 








been sold to Wood, Gundy & Co.,| 


-and Royal Bank of Canada. Price ' 
| was 98.50, net cost 5.177%. 





Company has made applica- | 





Montreal 


With municipal expenses ap- | 
parently on an inevitable up-/| 
swing, feeling in favor of metro | 
government is likely to streng- | 
then in Montreal. Provincial 
government is expected to intro- 
duce metro legislation at the 
next session of the Legislature. 

Also: There is a strong under- 
current favoring more aid from 
senior governments to meet 
Montreal’s multi-milliin-dollar 
which be- 
almost 


needs 
pressing 


roadbuilding 
come 
daily. 


more 
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ROYALTIES 


Those who desire to have a direct par- 
ticipation in the gross production of an 
oi! and gas lease, may do so by acquir- 
ing gross royalties, either producing or 
non-producing. 


GAS & OL 
ROYALTIES 
ARE WISE 
INVESTMENTS 
IN 
ALBERTA 
2 


Gross royalties offer the opportunity to 
participate on equal terms with the oil 
companies, with no cost involved other 
than the actual purchase. 


A. CYRIL PERRY LTD. 
Stocks and Bonds——Oill Leases and Royalties 
622 Tegler Bidg., Edmonton, Alberta 

Telephone 27723 




















What Investment Plan 
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is Best—for You? 

















Every investor who is serious about the business of making 
money—in the sense that he or she desires to protect and 
increase capital as it earns good income—needs an invest- 
ment program. 
Usually the person with few investments, of who is just 
beginning to put capital to work, is most in need of sound 
adv 
Advice, however, is only as good as its source. The Gairdner 
organization maintains a highly efficient research staff whose 
main duty is to study the economic scene, issue reports on 
various industries, and analyse the growth and profit poten- 
tialities of leading companies. 
This Gairdner department is always ready to analyse your 
portfolio and make suggestions, of to indicate investment 
objectives for a new investor. Your inquiry will be quickly 
| and courteously handled. 
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Member 
| The Investment Dealers’ |} 
Association of Canada 


An 
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|| All Mayor Canadian 
Stock Exchanges 





Gairdner & Gompany Limited 


Montreal 
Hamilton 


320 Bay Street, Toronto 
EMpire 6-6833 


Kingston Quebec Calgary 
Kitchener London Edmonton 
w York 


Vancouver 
Winnipeg 
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Whatever you sell... 
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TORONTO—Canada's heart and 1st market, where 
retail sales exceed 1% billion dollars, and 2Ards of 
all major goods and services are bought by readers 
of the Toronto Daily Star. 


when you sell Toronto Star readers regularly... you sell More... Faster! 


THE TORONTO DAILY STAR 


in Montreal: 1255 University Street 


80 KING STREET WEST, TORONTO 
in the United States: Ward Griffith & Ca. Inc. 


- 


Ask your Advertising Agency, or call us for details of territorial coverage, distribution breakdown and frequency discounts 











consultation 


With an authority 

on business insurance 
and estate programming 
will place you under 


no obligation 


and may prove invalu- 
able in protecting 
your personai and 
business interests 
against unforeseen 
difficulties. 


DAVID A. 


DONALDSON 


we 


The London Life 
Insurance Company 


25 KING ST. W., TORONTO 
EM. 6-9403 

















LATEST REPORT 


Ask your Investment Dealer 
fer the Lates? Report 
and Pros-ectus of 


Who's Next on Block 
n Airline Struggle? 


MONTREAL (Staff)—Gloom 
lay thickly this week over the 
independent airlines. 

Dorval Air Transport is now 
officially in receivership, inspec- 
tors having been appointed. It 
is continuing operations for the 
i'time being. 
| But airmen 
| wondering who would be next 
|on the block. 

Dorval ran into trouble sooNn- 
‘er than its opposition. But all 
\indications are that a number 
‘of other carriers are flying ex- 
‘actly the same course. 

These have been the trouble- 
makers for the lines: 

@ A gradual reduction in tariffs 
for northern flying that now 
produces a flat average rate of 
'$2 per mile—not per ton-muile. 

While adequate under condi- 
| tions of high pressure operation 
}it is not enough when flying on 
'a once-in-a-while basis. 
| @ Some operators were blinded 
‘by their own claims. The new 
}era of the north promised so 
'much, so quickly. 

For two years the northern 
Arctic coast was alive with men 
and planes. Now it is almost as 

| quiet as before. 
| The vast majority of resupply 
| work is carried out by sea dur- 
ing the summer. 
® Most of today’s airfleets were 
| picked up in the early 1950s 


were frankly 


, Most Canadian 


I 


operators bought 
at the top and may now have to 
sell at the bottom. 

Dorval’s equipment today 
of little value because buyers 
are few. Its DC-4 was on lease. 
One C-46 was on a lease-pur- 
chase arrangement. Three more 
C-46s and a Canso flying boat 
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Veal repre- 
Daee ?- , 

luable as 


the bankK—more valu- 


A Canadian opera- 


Tl ree 6 -ar 
rire an ney 


sented an asset as va 
cash in 


able reall: 


tor who had a plane that could 
carry freight north was in bus- 
iness. 

Few of the lines that grew up 
then had the advantage of sound 
business planning behind them. | 
3ut in each case the planes were | 
collateral—although | 
actual assets the 


first class 
often the only 
lines could show. | 
| has changed. Al- 
ht the 

ir value cut by 
demand waned. 


In U. S.: Plenty of Business 
But No Profits ‘kill’ Slick 


By R. W. McRae 

The cargo - carrying 
Plane market was further de- 
valued recently by the surpris- 
ing news that big Slick Airways 
Inc. in the U. S.—a 12-vear 
pioneer in air freight 
ting out of the common carrier 
air freight husiness (FP, March 
8). 

Its plan 
worth of planes. 

The decision was made known 
in a terse bulletin sent recently 
to shareholders. It affects U. S. 
and Canadian shareholders as 
well as Canadian carriers. 

How did it happen? 


+ 


was get- 


sel] 


Company 


, bankruptcies 


used- 


had pretty well 
eliminated all domestic trans- 
continental air freight carriers 
save two, Slick Airways and 
The Flying Tiger Line, Inc. 


Millions had gone down the) 


drain, and millions more were 
going. Each vear of operation, 
the flying freighters upped their 
But the more 
more money 


ton-mile totals. 
they carried the 
they lost 
They 
established passenger-mail-ex- 
press trunk lines like Ameri- 
can, which was busily boosting | 


aa ~ 
were’ compeung Wits 


its own air freight totals, but; —— 


on a by-product basis. 
Lines like: American Airlines | 
set the pace. Rates kept being 


REGORDS 


KILL 


4 out of 10 


fleets have | 
as much 


$600,000 per machine; paid to, 


get immediate delivery rather 
than wait the then-required two 
year period enforced by factory 
back-log. 
No Bonuses 

Nobody's paying a bonus 
quick delivery of cargo trans- 
| port aircraft today. 
| Military transportation 
servicing ces 
drving up. 

Says Slick’s Rentzel 
past, Slick Airways 


or 


and 
money SOU! are 
the 


SUp- 


“In 


has 


|ported its common cafrier op- 
‘eration by substantial 


revenue 
from outside sources. 


BUSINESSES 


in San 
now 


engine overhaul shop 
Antonio engaged in 
pretty well ceased to exist. 
“The sale of aircraft at a 
profit, which has sustained the 
company over slack periods in 
the past, has become more diffi- 
cult as the aviation depression 
which has gripped the industry 
depressed aircraft values. 
“Military charter operations 
which were a substantial source 
revenue for the company 
have virtually disappeared.” 
Common carriage of = air 
freight by the U.S. all-cargo 


has 


of 


Marc 


mien CHUBB-protected Records 
survive severest fires! 


“The business which our carriers is finally being called 


99 
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Get ful/ details on your record protection 
needs from 


CHUBB SAFE 


COMPANY LIMITED 
ST? ORFPORO STREET TORONTO 14 PHONE CL S18) BA. €8 OF Pice . 
OFFICES '% MONTREAL. HAM TON, VANCOUVER ~ AGENTS © 
“CHU BB — LARGEST MANUFACTURERS OF SAFES IX THE COmMMONwEA 
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aerro.; 


There was much 
the DEW ling 


were 


two during 
’ . " 
>. ine 


upon to stand upon its own 
feet. Only Flying Tigers re- | l 
mains in the transcontinental that 
picture. T! 

And Flying Tigers, in 
before credit for aircraft 
and consequent tax adjustments 
lost $1,280,336. stallations 

New Airlift? otf 

This trend in the U.S. is hurt- ators want tl 
ing Canadian lines. Not only by there will be e: 
devaluing present equipment in Washington fo: 
but by tending to make the U.S. | to get a lion’s sh; 
carriers hungry enough to hunt It could 
down business wherever it can hot collars both 
be found. der 


peti 


Was right 


1957, 


nla 
SaiCS { 


be COMS| 


along with ex) 


head D, W. Re 
'when old and battered war sur- thic to sav 
| plus transports were command. | 
ing fantastic prices. the 

| As a result the cost per plane joss for all operations in 
of these fleets was out of all} month of January of! $473 
| proportion to their true value. 1957. leaving 
: it sale of 
produced an estimat- 


$2.5 


zel. has 


“The pushed down by competition. | 


Costs did not. 

soth firms have been grossing | 
; of $20 million annual- 
ly. However, neither firm has | 
ever obtained as much as half 
its revenue from domestic com- 
mon freight carriage of air 
freight. | 

Granted, 


= . ] 4 , 
immediate reason fo 


’ 
dec} estimated 
tne 


7 . T = 











“Operations in 
aside profits from alr- 
craft, had 
loss of 
“Under 


‘ ff »* 
el Le¢ thy 








The Business Card 
That STAYS ALIVE 


Keep your sales message before your 
client permanently imprinted on 

a fine EVER READY™® Ball Pen! 

For only pennies you have a practical 


ed over million. 

circumstances, 
fit is | that the 
'company can no longer continue 
losses which the 


operation gen- 


thacna 
— have been 
hauling over 50 miilion ton 
miles of freight on domestic 
common carriage each year. 
Aircraft Sales 

Sales of no-longer-needed 
aircraft, as new ships were de- 
livered, brought non-operating 
profits to both firms. Flying 
Tigers gained $3,070,668 in 1956 
and $716,005 in 1957 from sale 
of aircraft, over and above book 
and allowance for | 


clear they 
to incur the 
common 
erates. which in 1957 amounted 
s 


Carrie! 





business card that puts 

your name in your customer's pocket. 
EVER READY Pens are made in 
Canada — you save by buying direct 
from the manufacturer. 

For a free sample, send your 

business card to: 


Dept. F.P., 

FRANK RICE SALES LTD., 
60 Front Street West, 

Toronto, Ontario. 

Telephone EM 3-8845-6. 


to approximately $3.6 million.” 
Sell or Lease 
“We will to 
whatever income or profit 
be made from our fleet 
craft either through 
lease.” 
It looks like 
boisterous era. 
Posi-war, in the U.S., 
' supposed profit potential in al 
freight brought a flood of in- 
corporations 
the market. 
More than 
got into the aur. 
transports plus 
pilots. were readily available. 
But the profits Just were not 


realize 


can 


SCCK 





P e« , 
Olt allr- 


sale or 


value, after 
taxes. 

Of course, in 
worked both ways. 

In 1956. Slick bought three | 
factory-new DC-6A cargo) 
transports from Britain’s Air- 
work, Ltd. The latter firm was 
in process of pulling out of the 
trans-Atlantic air freight busi- 
incurred, plus 


the en@tl of a 


as Canada, it! 


the 


aimed 











30 firm: 

War surplus 
service-trained 
ness due to losses 
dollar shortage. 

Slick paid $1,800,000 per air- | 
This was a bonus of over 





consolidations andcraft. 


Company Reports 


To assist readers tn appraising and comparing cou. any financial statements, The 
Financia] Post has a uniform method of presenting corporation accounts Variations 
from the companies’ published reports are footnoted. 
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| ee IMPROVED LIGHTING WILL HELP THIS WORKER 
i for it was Ane ~=6| 0 lM GIMME MORE VALUE FOR YOUR MONEY 


1Okh'e 62 CONS. INCOME ACCOUNT 
1900 S 1957 


CANADIAN 
LTD., To! 
| rotit oT 
| 6:6 ligne 
| The 
dent 
ll 


| ings 24 


onto 
$4.010 

: REO AA 
tnan (02.446 ai 1956 


Years Ended Dex 


vas reeo! 


$ 
76,171,198 
15,419,225 
7.661.731 6,865,600 | 
1,713,691 1,734,277 
tax res — 2,655,000 3 057,000 
Net profit seoes $,010,511 3,762,448 
| Despite Le vds 450,000 450,000 | 
dent sa‘ Cx divds 1.585.944 1,089,827 
ing A general « line in product Surplus for year ,,. 1,974,567 2,222,621 
pa , ala ; litional depreciation was 
; prices With 1954 to 1957 
an poner wagt l ‘ if} Amot f ix UT for 1957 is 
lower pr 56 is $780,000, for 1955 is $841,191 
e which may be payable in future periods 
, Times Fixed Charges Earned: 
Before dep 9.36 


$ 
R4,.317,617 
16,940,933 


Sales 
Net income 
Le Deprec 


that 85% of all commercial lighting is below the 
level recommended by the Canadian Standards 
Association. When correlated, these facts (taken 
from authoritative articles on lighting) lead to a very 
interesting conclusion: 


Improved lighting increases the production rate of 
mormal-eyesight workers by as much as 14%. With 
below-normal-eyesight workers, a 22°%% increase is 
‘possible and approximately 50° of all workers have 
under par vision. Despite this, a recent survey reveals 


YOU CAN INCREASE PRODUCTION 
UP TO 15% WITH BETTER LIGHTING 


& 

improved morale are added, lighting becomes a factor 
in your operation which deserves the most serious con- 
sideration . . . equal in importance to labour rela- 
tions, wage scales and collective employee benefits, 


; , 
to 33 millior | 


to 844,000 


the: 
I 


ne 


rec va 
‘ A CCULS ef. d 


costs, 


as the discov- 8.89 
‘ery of the Innisfail field in Alberta After deprec 4.89 4.93 
Company's sha) timated at Earnings per Share and Dividend Record 
= “aa —epte YS Preferred $50.13 $47.03 
j}million bbl. Since Anglo-Canadian Paid (8°) .. fe 8.00 8.00 | 
Oil was acquired in September, 1955, : . 


Paid (5 2.0) | 
crude reserves have increased fron 
. | 
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CvVeriit Vv’ eC 
: ’ . 17 
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Paid (4 


vy , 17 } | 
million bb! 


ile 


tg ° ; ‘ ‘+ ~ eae 
‘ ave si asi ‘ at < ‘ t> 4 


| undeveloped net ; | | | 
O00 acres to ‘ 14 0) A ¢ the total costof the very best li ehtingrepresentsonly 
ortion of 1958 drilling 4.) p 
sOpIng 


Shares o/s as at Dex 
i Pref Sioo 1 
Pref £100 1 


' , 
Aji ; 
t 


approximately 0.5% of overall production costs, it is 
an extremely economical means of raising efficiency. 
When the benefits of greater safety, better health and 


a €100 pai ] 
Con on, n.p 2.029.316 1.839.230 | 
CONDENSED CONS. BALANCE SHEET 
As at Dec. 3! 1957 1956 
$1,376,297 
10,622,381 


18,754,366 


will be dev 
20 well ana othe 

At Dec. 31, 1957 
held in 209 producing oil 
13 capped gas well 

The Sarnia refinery p. 
| 494,000 bbl. of Canadian crude, 3 ay nets al 
more than 1956. Results of the new ‘fixed 
| platformer and Udex Total 
ceeded expectations both 1 qu ' . “en ma 
and | Record S 
gals. of all products I 

1956. A total of } 
lets were opens 
| Capital expenditu 
| 512,000 and funded debt 
by $1,757,000 


$2,244,984 
11,651,078 
entorle 19,539,675 
Total curr, assets 33,435,737 
“nt i” }. 506.050 

8.616 


Cash 


Accts res Css Cs 


Save Heat 
and Space with 
“DRAFTMASTER’”’ 
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assets 9 S9L.O85 
etc pa 75.240 
, 00,000 

nent ; 1,700,000 
346,641 1.730.664 
21.BS1 12,361,084 
40,947,000 

2? 900 000 
1,541,412 
1,084,403 

297 31,098,043 
irplu 9,939,792 
having irket value ter deprec. of 29,652,923 24,759,056 
8,000,000 


18,391,960 


99, 891,734 
10,630,420 
rofits 
~ Total 
Funde ad 
pav. & 
eda im 
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STEADY IMPROVEMENTS IN G-E LAMPS 
ALSO GIVE YOUR WORKERS BETTER LIGHTING 
Today, the G-E 40 watt Fluorescent Lamp delivers 30% more 
light than it did in 1950. This 30% improvement gives you a 
bonus of light which in terms of power cost is actually worth 
Food almost double the cost of the lamp itself. In addition, General 
) BORDEN co qT ronto, sal ) - ot be Rei ® Electric Fluorescent Lamps have an average life of 7500 hours 
| et in 2 ie, is , we ad ve es | : r ee , ie : ¢ or three full years of single shift operation. To get the most 
@ Save valuable space by eliminating interior trucking ramps. ent company's nual ae eter . for your lighting dollar vm om - rORuCtGn a8 WH, 00 6 
© Maintain correct temperature in working areas. ll. Ont... plant oan ee ee ee 
arr , ity Ave., Toront 3 I ll, Ont., plant was en- . - establishment. 
e Control shipping and receiving procedures. nl neg cage opel ggg pe ent yriang ben - 0 oe pg —— ne Jae” a2 he For your assistance, C.G.E.’s “Lighting Institite” — 165 
) for 306.6: as) {| equi Pay veg Bevin. en Dufferin St., Toronto — has compiled a wealth of literature 
Belmont plant starts | dealing with every lighting application. Write for lighting in- 
formation pertinent to your business today. 
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FOLDING WALLS BY Biaatetel-taatielle 
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‘ost $3.506.050) 
Working 
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ait 

» 3 4 ‘ capital 

ided in current asset 
lL. through an exc! 

‘d Interlake 
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In warchouses, factories and large garages—wherever exterior 
doors and shipping bays are constantly open—it pays to install 
DRAFT MASTERS. They: 


inge oi 
shares, company 
Fuel Oils Ltd., a 
| ous in the Niagara 


@ Reduce heat loss. | Co 


aCQGuilre 





) . 
I Eenins 


nstal 


iS vear exis\- 


on overhead tracks. No floor tracks are needed; the walls will ._ yartem ree | nego or 
2 


“give” rather than break when hit by vehicles. me eal taal " T ‘ 1 Windsor 
. shares unde mp! ‘es stock | ig plants a oronto and Windso! “il ye Bees: 
. ntions Will be distributing centres 7 Mb 


DRAFTMASTERS operate smoothly (manually or electrically) 
the 
“ . . “EE 
hey can close off an opening of any width, and will fold away | 
bo permit complete access to shipping bay by fork-lift trucks, etc 


This bright, pleasant looking machine shop—equipped with 
135 foot candle illumination—is a good example of what 
can be accomplished with top-grade fluorescent lighting. 


began early in 1958 
ich ¢ vy pla » replace company’s 
iS extra tough and washable. were for acquisition of the then ! ¢ plant in Montreal. 

ting « inv and 46.215 shares A subsidiary, Borden Chemical 
our local tava Co. (Canada), formed “to ac- 
tal eierate what had been a small busi- 

wel ni n chemical products.” 
entitliz In a new 17,000 sq. ft. plant near | 
subsidiary is producing | 


a. ee > 
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Their all-steel frames are covered with vinyl-coated fabric that 


° . . 
For CoMmipietle information, as’ Was 


MODERNFOLD Dealer, or write: 
to 


New Castle Products (Canada) Ltd., holder to 
199 Upper Edison Road, Montreal 23 in 1953 expire Marc! 31, 1980 and 


LAMP DEPARTMENT 
LAD. 202108 


CANADIAN GENERAL ELECTRIC COMPANY LIMITED 


At Dec. 3 
arrant Lill 
ck at, Toronto, 
adhesives, coatings, textile and car- | 
pet backings, undercoating for cars, 
isphalt 3 and compounds, 
warrants | and similar products, 
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ATTENTION 
INVESTORS 


INVEST IN SMALL 
FIRST MORTGAGES 


sa] PE 


What Better Interest? 
What Better Protection? 
You get your investment back 
and the interest each month. 
This offering is made by a 
Canadian mortgage company. 
Write,Box No, 727, 
Financial Post, Toronto 
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Bid. 





Nature’s 
Masterpieces 


can be instantly recognized 
—so can 


HARRIS TWEED 


A masterpiece of Man and Nature 


Look for the Harris Tweed Trade Mark. 
"THE MARK warrants that the tweed 
to which it ‘is applied is made from 
virgin Scottish wool, spun, dyed, hand- 
woven and finished IN THE OUTER 
HEBRIDES. 

Beware of imitations. 
LOOK FOR THIS MARK ; . 
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LIMITED, LONDON, ENGLAND 
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Retailers Hope 


For Easter Sun 
The weatherman holds the 


key to Show much’ 





How's the pre-Easter reta! 
outlook shaping up across tht 
nation” 

Which lines are doing well 
which having trouble? 

FP asked some correspond- 
ents for on-the-spot reports. 

Here’s the broad picture as 
_ they see it: 


. * - 


St. John’s— 
report slightly 
| January-February 
‘months last year, 


Appliance dealers 
higher sales in 
over same 











In view of the large housing | 


development getting underwa 
appliance dealers expect 
register a gain of at least 10% 
for the year. 

Although St. Johns 
share of unemployed, it 


has its 
IS @€X- 





ian upswing. 
to | F 6 
' ators. 


f other farm products have also 
isen. 

Another contributing factor 

» higher purchasing will be 
he family, allowance and as- 
istance cheques from the fed- 
‘ral government. 

Saint John—Sales have been 
holding at or near levels of last 
year, with the exception of auto 
sales. Some lines have been 
ahead. 

Genera! feeling is it 
not take much to send 
sales shooting up. 

Appliance 


would 
retail 


sales have shown 
including refriger- 
and 


washers. driers 


| ranges. 


pected that construction activity | 


‘will absorb many of these. 
Auto dealers enjoyed higher 
sales in 
/mainly due to the mild weather 
iwhich saw many people buy 
‘ears who otherwise would have 


‘or summer. Consequently they 
' expect a falling off in sales later 
in the year. 
* 

Charlottetown— 
‘cast is at least a 10% 
over last year’s. pre-Easter sales 
for P.E.1. 


Biggest factor in this rise will 
be the significant increase i 


Current fore- 


Stimulus may be given by an 
early start on spring construc- 
tion. 


ed + 7 


Halifax—Salgs generally on 


a par with las€ year’s pre-Easter 


January and February, | 
tailers will be happy, 
| year’s 


If this continues re- 
since last 


considered 


volume, 


trade was 


| good. 
| postponed purchase until spring | 


increase | 


Last year many _  clothiers 
scored gains of 8° over year 
before. If they can equal the 
1957 figure they will be pleased. 

Appliances such as TV sets 
are selling at last year’s volume, 
but stove sales are said to be 


down. 


‘the Easter 


ifarm produce now being felt. | 


In the last month the price of 
potatoes rose $1 per bag. Prices 


} 
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For accounts receivable. 


Factoring is a method by which you can 
obtain. CASH as soon as you create accounts 
lt keeps your capital liquid always. 


DOMINION ACCEPTANCE LTD. 


A Canadian Company 


2 COLLEGE ST., TORONTO. WA, 4-2181 
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For protection of stock and ease of handling 
Space-SaViIng “STOCK MASTER” 


by 


Here is the newest devel- 
opment of interest to all 
concerned with efficient 
storage and stock-piling 
operations. 


STOCKMASTER pro- 
vides a strong, open-work 
barrier that prevents 
pilfering while allowing 
complete ventilation of 
perishable goods and 
visual inspection, 


Opening from either side, 
STOCKMASTER gives 
full access to stock at 
any point. 

Because of the light weight 
of rugged  steel-framed 
STOCKMASTER, it can 
be suspended on light 
wood framing or small 


faalelelcigabiclle 





angle irons. The absence of floor tracks means no spilling 
of loads by dollies or lift trucks. 


j 


For complete details, ask your local 


MODERNFOLD 


Dealer —Or wrile-: 


New Castle Products (Canada) Ltd. 
199 Upper Edison Road, Montreal 23 





snowfalls had slowed the retail | 


Now 
ian 
store sales 


| buy.’ 


| are the ski resorts. 





,Oover a year 


| Easter 


If the mild weather continues 
business should be 
satisfactory. 

* * a 


Montreal— Deep and frequent 


race in Quebec during February. 
retailers report signs of 
upswing, with department 
hurrying to take up 
the slack. 

Clothiers enthusiastic 
about the new fashions which 
are “different enOugh to make 
women want to get out and/| 


are 


Greatly increased home 
building is expected to beef up 
home appliance sales. 

One group who will benefit 

from -the recent heavy snowfall 

Good skiing 

is expected well into April. ~~ - 
* - * 

Toronto — Expressing optim- 
ism about Easter business are 
the clothiers. Leading the way 
in the upward swing are wo- 
men’s and children’s wear. Sales 
of men’s clothing are also ex- 
pected to maintain their lead 
ago. 

travel agents 
and summer 
excellent 

Sales of hi-fi equipment, tele- 


Local report 


bookings 





| vision and radios are beginning | 


'cularl, 


| 


to pick 


quiet 


up after being rathe: 
during January and Feb- 
ruary. | 

The candy industry is parti- 
about the| 
holiday. They mention a 10°; | 
gain over last Easter. Helping | 
them will be the early date of 
Easter this year. | 

Sales of turkey, smoked meat | 
and other food lines are expect- | 


optimistic 


|ed to show a moderate increase. 


| 
| unemployment, | 
| A. reports the Easter sales out-| 
| look 





'ning above 1957 levels. 


| ported to be coming out of the 
| winter 





| include 
| fact that unemployment has not 


| now 
| reverse 


| volume, despite lower sales for 


> * 7 

recession | 
increased 
Manitoba R.M.- 


Winnipeg—Despite 


talk and somewhat 


as “very good.” Most re-| 
chalked up gains in| 
January and February. Year to 
vear said to be 
around 5°%%. 
pre-Easter buying, | 
being felt, is expected to | 
the trend in women’s 
clothing sales. Men's and family | 
clothing sales are already run-| 


tailers 
increase is 


Heavy 


Appliance sales are also re- 


doldrums. Auto dealers 
are hoping to reach last year’s 


the first two months. 

Reasons for Manitoba's gene- 
rally favorable retail picture 
mild weather and the 





|affected so many byyers as in 
| 


'some other 


centres. 
Farm wheat payments have 


|spurred increased purchasing. 


| period. 


| 
i 


| 
| 


|}in sales of appliances or 
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Saskatoon — Outlook is 
strong sales 
with increases of 10% 
last vear’s 

Men’s wear 


for | 
in women’s clothing | 
to 15% 

pre-holiday | 
is expected 


over 


to be good, but no increase from | 


a1 : 
)S iike iS 


» } } } 
Both hope to see sales on a par | 


| with last veai 


| ; 
annedl 
vy aad 


| 


Key 


factor in the 
be the weather. 
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Edmonton—The keynote 
optim! The 
weather. An R.M.A. official re- 
ported that sales are continuing 


. vy) 


Some lines are likely 


. ’ 
Liclipated | 
. , } 
autos 


Situation 


Dig “UU is tine 


114 Stocks Yield 


Averages 9.07% 
The average yield on 114 divi- 


' dend- -paying stocks on the To-) 


ronto Stock Exchange, as com- 
piled by Moss, Lawson & Co., 

the prices of March 17, was 5. 07% 
off .03 from the previous waekk. 


The current yield compares with) 


9.16% 
in the 
year. 

Here is the yield by the vari 
groups: 


one month ago and 5.15% 
corresponding week : 


Common 
Pid & aA. 


to improve. Although February 
volume did not stand up as well 
hoped, ‘March sales have 
been moving steadily to higher 
ground 


as 


Clothiers are 
brisk season. 

Some businesses reported to- 
tal sales in February were 
ahead of a year ago. Others ad- 
mitted they were surprised at 
the high sales volume in Janu- 


ary. 


expecting a 


7 > 7 


Calgary—Sales are expected 
to be on a par with year ago. 
to chalk 
up gains of around 5% 

Clothing sales are about the 
same last year. However, 
some lines of men’s winter ap- 
parel have picked up despite 
the unusually mild winter. 


as 


Some auto dealers blame the 
slack in their sales on the 
standstill in oil and gas develop- 
ment. Many firms which order 
their fleets at this time are 
standing pat. However, some 
makes are selling in higher 
volume. 

Appliances are down as much 
as 5°., but sales of refrigerators 
are up as much as 8% in some 
stores. 


~ ; 


Manitoba Storekeeper Kine 
“In Trading Stamp Test Case 


Frem Our Owe Cofrespendent 

WINNIPEG—A St. Boniface 
merchant was fined $25 and 
costs last week in a closely- 
watched: test case over the use 
of trading stamps. 

Magistrate M. H. Gart 
ed that Henri Leon Carriere had 
violated the Criminal Code pro- 
Vision against trading stamps 
iby giving one stamp for each 
'10c of purchase in his store 


On rui- 


The stamps, when pasted on a 
certificate with space for 100, 
could be exchanged at the store 
for premiums 

The magistrate dismissed the 
case against Guy Reveault and 
Hippolyte Lautru, representing 
Dominion Premium Novelties 
,of St. Boniface, who 
charged with selling trading 
stamps. 

Defence counsel in the Car- 
riere case argued that the 
stamps were not trading stamps 
within the meaning the 
Criminal Code 


of 


The magistrate ruled against 
the defence contention that the 
words “St. Boniface, Manitoba” 
on the stamps indicated their 
place of delivery and made them 
legal. 

He said this decription was 
too wide to be considered a 
place of delivery 

Crown Prosecutor C. W. Tu 
per said the scheme “repre 
a deliberate, calculated plan to 
evade the prohibition of 


p- 
ents 


trad- 


INCREASE SALES 
Rexall Drug Co. reports in- 
creased sales and earnings for 
1957. Net sales were $167.567,195 
an increase of $11,933,826. Net 
earnings were $1.49 per share 
Rexall spent over $6,400,000 on 


major capital additions 
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THE CANADA IRON GROUP 


—entirely Canadian 


Canada Iron Foundries, Limited 
Dominion Structural Steel Limited 
Disher Steel Division 
Pressure Pipe Company 

of Canada Limited 
Tamper Limited 


Railway & Power Engineering 


were , 


contained in the 
and to do in- 
e Code prohibits 


ing stamps 
Criminal Code 
directly what th 
doing direct!v 

Mr. Tupper said that section 
322 of the Criminal Code was 
obviously designed to “permit 
retailers, wholesalers or manu- 
facturers to give premiums and 
discounts with goods.they actu 
ally sell or manufacture.” 

But the purpose was equally 
clear “to prevent the interven- 
tion of promoters who are not 
connected with the distribut 
process into the ordinary lain 

f distribution.”’ 

The 


sold 


“Primax” stamps were 
books to Carriere at a 
price of $35 for the first book 
and $20 for succeeding books 


Charges wege laid last April. 
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EXECUTIVE DEVELOPMENT 
SUMMER SCHOOL 


May 26th to June 20th, 1958 


Objectives —The program is designed to stimulate think- 
ing in company-wide terms; to broaden the 
student's outlook on human relations in 
business organizations; and to enlarge his 
understanding of the issues facing business 
in the national and world economy 


— Members of the staff of the School of Com- 
merce and visiting professors from Canadian 
and American universities 


Lectures 


Registration Limited to 30 candidates. 


For complete information write 


Director, Schoo! of Commerce 


McGILL UNIVERSITY, Montreal 























FREE send for New Tax Book 


today—it may save you money 


Medical, Dental, and de 
dents, but there are other legi- 
timate ways to lighten your 
taxation burden...in many 
cases to save you sizeable sums 
each year. 

This New Booklet also give: velu- 
able information about succession 
Duty and Gilt Taxation. 


The new 1958 edition, com- 
pletely revised, gives you the 
latest information on Canadian 
Taxation Laws to help you 
with your current Tax Return 
It will tell you how to take full 
advantage of all the deductions 
allowed. Most people under- 
stand the allowances tor 
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1 
NEW YORK LIFE INSURANCE COMPANY | 
Dept. FP-4 | 
320 Bay Street. Toronto, On | 
Please mail me my free copy of the new edition of | 
*Canadian Tax Information.” | 
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Canada Iron Keeps 
Transport Lines Humming 


Jet pilots have broken the sound barrier and 
approached the thermal barrier. The air age is here 
to stay. Pioneer air knowledge brings rapid advances 
to civilian and commercial transport. 


Members of the Canada Iron Group, in particular 
Railway & Power Engineering Corporation, Limited, 
are proud of their valuable service to 

Canada’s expanding aviation industry. 


Railway & Power represents over 100 leading suppliers 
for all types of aviation equipment and supplies, 
adding to the performance of the aircraft, the safety 
and comfort of thousands of air travellers. 


This coast-to-coast sales organization, with 
warchouses in principal cities, also distributes a wide 
range of railway and industrial equipment, electric 


motor control apparatus, bus and str° 


icar equipment. 


Look to the Canada Iron Group to help keep 
Canada’s transport in high gear. 





Corporation Limited 
©. M. Lovsted & Company 
(Canada) Limited 
Paper Machinery Limited 
Paper Mill Equipment Limited 





Canada Iron 


foundries, 


limite 


HEAD OFFICE: 921 SUN LIFE BUILDING, MONTREAL, QUE. 








FIT WAGES TO AREA? 





Regional Pay Spectre 
Haunts Railway Labor 


It could hit purchasing power 


in the Maritimes... 


MONTREAL (Staff) — An 
uninvited, invisible guest is sit- 
ting in on Canada’s big rail labor 
dispute — and making every- 
one nervous. 

It’s a spectre called Regional! 
Pay Rates. 

Right now the 
their employees on a nation- 
wide schedule Regional pay 
rates would involve paying the 
going wages in each Canadian 
area 

This would 
ample, a machinist in the Mari- 
times might make considerably 
less than one in B.C 

It hasn’t been endorsed or 
suggested by either side. How- 


railways pay 


mean. for ex- 


ever, it is a possible answer to | 
wage | 


the railways’ present 
troubles with 130,000 of 
non-operating workers. 

But: 
® The railways 
about suggesting 
® The rail unions like the pre- 
sent setup, fear an unfavorable 
membership reaction to regional 
pay. 
® All 
askance. 
toward national wage scales, 
would see regional pay on rail- 
roads as a step back. At present 
both CNR and CPR are commit- 
ted to the national durable 
goods wage standard for their 
non-ops. But they don’t like it 

At midweek the railways 
were busy putting forward a 
new suggested wage scale 

This consisted of the average 
going for each job. This 
would replace the durable goods 
scale. But it is still a national | 
average with its built-in draw- 
backs. 


It was 


thei 


are nervous 


organized labor looks 


rate 


' 


following | 
in the 


accepted 
post-war negotiations 
U.S. when the U.S. railways 
were struck by the nonops. It 
was accepted in Canada soon 
afterward. 
One railway 


execulive ex- 


—— 
ANNOUNCEMENTS 





It endorses the trend | 


| seriously 
| matically, 


_ low 


plained it this way to FP 


| took it because there was 


nothing better 
“At first the unions w 
too keen on it. Then they 
cepted it. But now we find it 
really is too high and bears little 
relation operation 
The unions now hz 


iia Ve 
Ways 


to oul! 
i! 
firmly on the 
goods hook and have n: 
tion of lett them off 
Regional! 
more 
whether 


ing 
sii ke 


rates 

flexibility in 
tied to 

wages or not. 


would 
iring. 
durable good 


Top railwaymen have long 
been advocating this privately. 
There are rumors that Frank 
Hall, nonops bo 
railway have 
cussed it behind closed dgors 

But, for the present, both 
sides are frightened to come out 
and suggest it. 

Here’s why: 

The railways do not want to 
be accused of trying to cut any- 
body’s pay. And they are afraid 
of ill feeling in low-wage areas 
where railway 
sought after 

Union executives are 
nervous of their 


union 
top bras: 


and 


Cis- 


yobs are 


equally 
members 


should they agree that two men | 
'don’t want Steelworkers to 


doing the same job should be 
differently paid. 

Yet more and the 
labor and management involved 
are coming to the conclusion 
that no other system be 
made to work. 

For instance. 
hired a stenographer 
She received a 
salary of $350 a month. No one 
suggests that, auto- 

all stenographers 
employed by the company 
should get that pay. 

_ -Same System 

Yet, supporters of 
wage scales argue that is vir- 
tually what the railways are 
doing now inside Canada. 

Average industrial wage 
varies considerably through 
the provinces (see table). For 
instance a company that sets up 
in New Brunswick would not 
expect to pay the same wages 
as one in British Columbia. 

Under today’s conditions the 
railways say they cannot afford 
to pay top wages all across the 
country. Yet they are finding 
it hard to get good employees in 
high-wage areas. 

A regional system would al- 


more of 


can 


CNR 
in Chi- 


Starting 


recentiv 


CaZzo, 


regional 


rallwavs t 
they 


the 


money where 


'order to get the right men; 


(it wouldn't 


5. F. D. SAMPSON 
LA 


eral 


Chambers, Vice-President and Gen 
Manager of George Weston Limited, 
hgs announced the appointment of S. F 
D. Sampson as manager of sales and dis 
tribution of Weston's biscuits and candies. 
Mr, been 
the company for many years and is well 


known the food field across Canada 


Sampson has associated with 


in 





FACE THE 


them to 
the same big money from < 


force 
to coast 


Initially it w 


ould mean highe ! 
labor costs. Rail executives con- 
cede privately the: 
wakes 1n 
But thes 
untl 


Cant Cu 
low-wage district 
e Wwouid 

il the regional ave 
up to them 

This 


minent 
it May 


scheme 1 
But tran: 


have to come 


port men say 


someda\ 


FUTURE 
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PEARL ASSURANCE COMPANY LIMITED 


OF LONDON, 


ENGLAND 


INCORPORATED 1864 


THE MONARCH INSURANCE COMPANY 
OF OHI0 


Aw ANTS 


Agents Throughout Canada 
ADELAIDE ST. W 


Head Office for Canada 25 


“FIRE 


CASUALTY 


rr AY Tit 


PEAR 


TORONTO 
T. N. JOHNSON 
Manager for Canada 


Dep. ry 
F G. CHANDLER 


Assistant Manager 
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How Rail Wages Vary 


Ay. weekly woge-seclory 
Dec., "57 
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New Union at Gaspe Mines 
Soon to Seek Certification 


MONTREAL 
independent 
oon 


for 


(Staff) An 
union is expected 
certification 
Gaspe Copper #ines worke: 
at Murdochville, Que 


for 


to apply 


Gaspe last year wa cen 
bitter wildcat strike in connec- 
with a dogged 
control by Steelworkers 


tion fight fo! 


labor 
Union 
) th 


PULTE labor 


and 


the new 


management 
independent 
union has signed up a majority 
of the It is felt the 


concede 


WorkKe! 


| Quebec Labor Relations Board 
| will 


grant certification without 
hesitation — more than delight- 
ed to get-rid of a politically red- 
hot potato (FP, Feb. 22). 

This is how the two sides view 
the new union. 

Company view: “It’s an inde- 
pendent union that has the 
backing of the workers. They 

ret 
in at the mine, but they want a 


We've 


»30f 
will 


union 
WoO! r. 


n. We 


things 


.' 


Union view: 
The 
union. 

} ’ } > ~ 49 
DE adil tO Say 
alread, 
appl 


Feeling 


there 
need 
) le oe 
managemen relatio1 

FP understands, is 
ever 


tnat 
VIEW } nore accural 


. »3f - . 
affect will be to dela 


rtainiv 


anv } owed Steelworke! 

ganizing drive 
Steelworkers re! 

where _ thei: 


~~ ¢ 
Tidt 


organize) 
anotne: and 
eventually car! 
fication prize 
Betting was this 
the independent 
Steelworkers will 
a situation in which 


UnIOnN 


‘te 


infiltrated 


ied off the certi- 


peat its Altim: 


Pulp, Paper Labor to Ask 
For S15 Million Wage Hike 


MONTREAL (Staff) This 
week pulp and paper companies 
east of the Rockies got first in- 
dication of how much labor will 
be asking in 1958 contract 
negotiations. 

For a while 
talking of 


had been 
soft-pedaling de- 
mands, Faced with falling com- 
pany profits union heads 
seriously discussing leaving out 
all wage demands and settling 
for fringe benefits. (FP, Jan. 9). 

3ut now the mood has cha 
ed. Organized labor has set 
to “cure” any recess by 
expedient of getting 
more money. 

A little reluctantly 
and paper union: 
lowing the line 

Last weekend delegates, 
resent locals of Pulp, 
Paper Mil 


Brothe hood of 


labor 


were 


ng- 
out 
the 
everyone 


ton 


the pulp 


seem TO be fol- 


rep- 
Sul- 
Workers 


ne 
phite and 
and the 
Make: 


Pape! 
in Ontario and 


wih 
In miuiis 


the Prairie 
Fort Frances. 

They 
an-hour wage hike 
holidays and a 
other benefits. 

This 
locals in 
times 
Three 
to 


provinces, 
Ont. 


agreed to ask 


weekend delegates from 
Quebec and the Mari- 
, ‘ 


' 
were que LO met l] 


tivers, They are expected 


to 1e demands 
unions will be 
$15 million 


bill of some 


agree 
If that 


l» , - . 
aSKINg Io! 


san 

sO. 
about 
more on tne wage 
90,000 employees. 
Even 50°. of the unions’ 


i 


mand would cost $7.5 m1) 


de- 
aia lion. 
With average earnings in 
indu trys down roug! } : 
that like a ] 

+ 


LO management 


sounds 
stiff barga 


WwW coming week 
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Leather 
DAVIS LEATHER 
irket, Ont., net prof 
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INCOME ACCOUNT 
Years Ended Dec. 3! } 
Net ’ g $142.51 
Les Depre 47.35 
Net profit & surp. , 95,193 
sLoss deficit 
Earnings per Share and Dividend Record 
Class A 95 $3.9 


Shares o/s as at Dex 
{ s< A nm 


Cla R 


CONDENSED CONS 
As at Dec. 3 
Lasn P . £36.64 $2 


BALANCE SHEET 


$1 ’ ; 


’ a » <i) } 4° 
ries » 949 2% 2.052 
curr. assets S.59R 084 3.894 
exp.¢ 2 } 


assetSea 


nver 
Total 
Fixed 
Total assets 
Bk loan & 
Accts tax 
Total curr 
Capital sto 


70 
969 9: 
146 .: 
1,116 


> 


518.88 

4. 128.084 
o'draft 170,122 
8? 933 
BS3.055 
2,785,185 


$90,744 


et » Da 
liabs 
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Working capital 
Electrical 
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DIAN WESTINGHOUSE 
n ton consolidated net 
36 for 1957 was 
higher than 1956's $1,801,734 
Sales were a record, up 15 
$150.182.572, says President G 
Wile .% 


Rn tL lace 
DackK » 


to 
L 


r} re 
Westinghouse 


‘ 
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, gy 
‘ Pata 


Electric Corp., the U. S. parent 
L! c*¢ exnpne!l ent 


eC i 


pit Wi 


ti if 


CONSOT 


Inc OMI AC ¢ 
Years Ended f 


De: 
¢ 


Sales 


Le 

|) ? ve r ) 
Net profit $91 BAG 1,801.4 
Li Di é , 610,532 
Surplus for year 781,304 1,191.2 
Times Interest Earned 

Before depre 9 6.77 | 

Afte a 
Earnings 


\ 


5 ye 
ord 


") ] \ 


lh | > ~ ~ re, 
per Share and Dividend Re: 
ex « 


Shares o/s as at Dec. 31 
Co n.p 


CONDENSED 


CONS. BALANCE SHEET 
As at Dev ! 957 . 


95h 
" 1) 2 
\ | ‘ 
ly { es 

Tetal curr, assets 


ep. exps.§ 


11, 469,724*° 25,066 03! 
58.172,360 53,183.05 
949.228 
Misc. assets ve 485,875 
Fixed assets 21,625,545 ; 
Total assets 81,233,008 
Bank overdraft .... 1.979.190 
Accts etc pa’ 14,594,385 
Debent ; 860.000 
Total curr. liab 17,433,575 
Funded debt 16,560,000 
Capital 12,525,568 
Surplus 34,713,865 
tAfter depr. of ' 529,838 25.028,275 | 
*Adyv payts. of $14,989,084 in 1956 and | 
$13.337.731 in 1957 deducted from inven- 
tories 
tAfter reserve of $2,272,000 in 1956 
SIncluded in curr. assets in co.'s report 
Working capitel 


14,667 .617 

B60 .000 
15,527,617 
17,420,000 
12,525,487 
29,657 .561 


inst 


stock 


the 


40,738,785 37,655,435 | 
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COMPLETE FACILITIES 
for CLEAR and COLOR 


ANODIZING, CHEMICAL 


BRIGHTENING 


You're bound to sove time and money 


when a your Aluminum ono Plastic 


Extrusion requirements come from Dey- 


mond because only DAYMOND 





offers complete extrusion, fabrication 


and anodizing facilities der one 


assuring 


@ ON TIME delivery of your parts 
@ At less cost 


@ With 100% quality contro! 


Regardiess of what you need 


mos? ir 


the 
DAYMOND can 


stondara shapes of 
of special trim 


the bill exactly 








Ss 


vorbol of Highest Quality 
in Aluminum 


and Plastic Extrusions 
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DESIGN ASSISTANCE... 


In either revising products or de- 


signing new ones, our engineering 


department is alt vour service. 


LITERATURE 
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Changes 


Prospects notice the advertising in Maclean's. 


MEN AND 


‘ ; , 
ibaves (11) 


Careful reading produces repeat impressions. 


..because reading time 
is buying time in 


Advertisir 
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BRUCE HUTCHISON 
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MONTREAL (Staff) — Man- 
agement skills are going to be'| 
reshaped by automation. 

This conclusion seems amply 





justified by an intensive study 
of automation by Prof. James 
R. Bright, associate professor of 
business administration at Har- 
'vard Business School. 

_Bright’s book is a lengthy and 
often complicated study of 270 
pages ($10) published by the 
Harvard School's Division of 
Research. 

It’s a gold mine for business- 
men who want hard facts about 
automation rather 
tation of conflicting theor! 

Today there a dawning 
realization that 


P. E. SALOMONSEN 


Four Seasons Travel announces the ap- 
pointment of Mr. P. E. Salomonsen as 
General Manager. 

Mr. Salomonsen is well known in travel 
circles and has been in tourist, travel 
end transportation business for over 
twenty-five yeors Overseas and in 
Canada. | 
He is widely travelled and has a wealth | 
of experience from personal visits to | 
many countries where he has established 
contacts with the leading tour operators, 
hotels and transportation companies. 





ic 
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that top executives — in sales, 
administration and research as 
well as production and engi- 
neering — dd these things: 
obtain 








NEW 
GOLD SOVEREIGNS | * Deveton 
sophisticated 
techniques 
forecasting. 
® Making use of these, come 
to decisions on marketing and | 
production which will be much 
more grave than similar de- 
cisions in less automated indus- | 
tries, 


or 

and 
of planning and 
We have imported a 
number of the new sov- 
ercigns which have been 
minted by the United 
Kingdom for distribu- 
tion outside the Sterling 
area. Any of our more 
than 775 branches will 
place your order at 


$9.50 per sovereign. 


cause they will be far 
costly to alter or reverse, 

In most cases, when you com- 
mit yourself to a certain type 
and flow of automatic produc- 
tion it costs a lot of money to 
change. 

Thus management must be 
right more often in the future 
than in the past. 

And this is the reason that 
the vice-president’s brief-case is 
deeply involved as _ the 


THE CANADIAN 
BANK OF COMMERCE 
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INTERIOR DECORATING ' 


| THE FINEST IN 


Whether the problem calls for furnishing your | 
a or Country home with lush Silk Damask DRAPERIES 
{BROADLOOM | 


Custom Crafted Carpeting . or an Apart- 

ment or small home with smart domestic fabrics 

and broadloom we hry gy developments to [FURNISHINGS 

surpass everything that has been done before 

on Pehone or write for a free consultation. | ACCESSORIES 
|CUSTOM FURNITURE 


rnold Y. “Jeolis & Company IFLOOR COVERINGS 


6 COLLIER ST., TORONTO WAlnut 4-3821 | 








7.00 p.m.—and Toronto instrument-maker Jerry Skala has 
Enished painting the last wall in the kitchen ... cheered 
on by his wife Rose, and CFRB’s good music, of course! 


Meet the Skalas 
of Etobicoke 


(they'd make grand friends: ; ; or customers) 


Not even Jerry Skala knows the total 
amount he has spent for do-it-yourself 
supplies. What is known is that the 
1,194,800 families* in crrB’s listening 
area spend more than $4'2 billion* 
annually for all retail goods, It’s 
Canada’s richest market. 

Only crrB combines these essen- 
tials: listening audience, price, ratings 
experience, and programming capable 
of effective selling. The advantages 
CFRB offers advertisers are unique. 

Ask a CFRB representative today to 
explain how you can get the most sales 
... in Canada’s richest market... at 
the lowest cost. 


* compiled from Sales Management's Survey of 
Buying Power, Canadian Edition, May, 1957. 


CRB 


ONTARIO'S FAMILY STATION 


REPRESENTATIVES: 
Caneda: All-Canoda Radio Facilities Limited 
Vaited States: Young Conedicn Lid, 


TORONTO 
1010 ON YOUR DIAL 
50,000 WATTS 


te 


than a reci- | 


increasingly | 
automatic production demands | 


They will be more grave be-| 
more | 


Executive, 


Your Skills 
Outdated Now: 


laborer’s lunch bucket in 


| mation. 

Bright takes a good look at 
13 actual programs of automa- 
tion — one of which was later 
abandoned. 


lation, whether their results did 





tions. they 
didn’t.) 
| His coverage of Ford Cleve- 
land Engine plant No. 1 —‘an 
early “classic” of automation — 
should make intensely interest- 
ing reading for industrialists. 
This Ford plant probably was 
the first to be called automated. 


(In many cases, 


‘In virtually every important 
distussion of the subject. 

Some of the details revealed 
by Bright have remained un- 
known until now. 

Bright also prints as an ap- 
pendix what he describes as 
“the nearest thing to an official 
expression of automation’s im- 
pact at Ford.” 
| It lists these advantages: 

Lower’ production 


more | 
extensive | 


|parts; greater production 
‘machine by eliminating 
ing and unloading delays; 
ter quality of production: 
creased safety; reduction 
manpower fatigue. 

And the disadvantages: 

Higher mainicnance 
_additional engineering 


per 
load- 
bet- 


' 


‘compels that every part 
ceive special consideration, be- 
cause of its size and shape; and 
- naturally installation 
costs must considered. 
Sright’s contribution, 
however, sketching of 
| management into the picture of 
;}automation in action. 
In the final chapter, he 
“After the (automated) ma- 
chine has been built and the 


be 
major 


is his 


Says: 





tered, management faces a 
somewhat different job from 
that in most plants today. 


“There is more importance 


? 


the 
‘changes stemming from auto- | 


He tells much about how they | 
work, their problems of instal- | 


or did not conform to expecta- | 





Automation: 
What Is It? 


Because there are many 
definitions—even among ex- 
perts—it’s vital in any dis- 
cussion of the subject that it 
be defined. 

In the book mentioned in 
the accompanying article, 
automation is tentatively re- 
garded by Prof. J. R. Bright 
as: 

“. . . Something signifi- 
cantly more automatic than 
previously existed. 

This is important to re- 
member since it is its mean- 
ing in popular usage but 
rarely among _ specialists, 
who want something much 
more exact—often involving 
electronic “thinking” pro- 
cesses. 











management is_ its’ control 


mechanism ,.. 

“Management must provide 
the ‘feedback’ from market to 
supermachine, from technologi- 


‘cal frontiers to the plant. 


| management 
ahead and as sensitive as pos- > An automation design team 


ac > ic i 
It has been at least mentioned | requirements, 


costs. 
| through less manual handling of | 


In= | 


of | 


costs; | 
costs; 
| specialized nature of equipment | 
re- 


break-in period has been mas- | 


attached to maintaining operat-. 


ing success. The minimization of 
downtime is absolutely essential 
. ». for there is an extremely 
high tag on each 
of downtime. 

“Where maintenance could 
tolerated as a minor prob- 
in a conventional plant, 
becomes a vital factor. 


“Control of 


price 


be 
lem... 
it now 
maintenance re- 
quires measurement. Therefore 
management must establish a 
system that will identify sources 
of costs so that corrective action 
can be applied most effectively.” 
Management's almost life- 
and-death position in the auto- 
mated plant appears in these re- 
marks ° 
“Management 
additional responsibility. 


has 


hour | 





a unique | 


“If we regard the superma- | 


tool, 


———— 


chine the production 


N. Ss, Firm Gets 
Barge Contract 


as 


From Our Own Correspondent 


HALIFAX — Ferguson Indus- 


tries Ltd. of Pictou has been 
awarded a $44,000 Department of 
Transport contract for construc- 
tion of two. steel, twin-screw 


| landing barges. 


The 50-ft. barges will be used 
in northern waters. 

Company officials said that the 
work would get under way 
soon as official notification was re- 
ceived, 

The 


as 


contract would allow for 


an increased labor force. 


Company last month 
awarded a $300,000 ship conver- 





Was | 


sion job—also by the Department 


of Transport. 


Plastic Canopies 
Cover Gas Pumps 
MONTREAL (Staff) 


of glass-reinforced polyester 
being used as canopies for mot- | 


— Sheets 
are 


and attendants 
stations 


orists 
service 
Ltd. 
Manufactured by the polyresin 
division of Leavens Bros. Ltd., 


in 





some | 
of BP Canada 


the sheets are supplied With a) 


pebble grain in the company’s 


colors of yellow and green. 


They are claimed to be fire- 
resistant and to withstand heavy 
loads of snow, providing shelter 
at pump areas. 

BP Canada operates 
stations in Quebec, also has 
troduced as part of its dealer re- 





' allowances for 
| Insurance 


lations program long-term leases, 
uniforms and an 
and hospitalization 


plan. 

DOMINION STEEL & COAL 
CORP. as at Feb. 28 had 2,940,- 
061 ordinary shares outstanding. 


EDDY PAPER CO. Feb. 15 had 
92,718 Class A and 307,282 com- 


mon shares outstanding. 


100 gas) 
in- | 


| 


ything, 
far 


eve! 
be 


is 
must 


“Since time 


aS 


sible in detecting the need for 
change. 


“Once management has col- 
lected data and identified trends, 
it must make a realistic 
hard-boiled decision 
scrapping or changing 
supermachine. 


about 
the 


a} ry 
» si 


inue 


~<4? 
ia 


9AaSIS.. 

In 
these 
successful aut 
to knit 
plans, 


uct and process 
chasing and personnel. 


raplaly 
plan for it. 
The 


relative 


( onclusion, 


two first 


together 
marketing factors, 
design, 


“Shaped-t« 


in at the factory... 


Also available 


Prices: Stetson, 


be very 
on a wis 


and >» An operating team to sense 
the need for change and 


infte xibility 


essentials 
omation: . 


_— 


...and 
Shraped-lo- wean’ 
STETSON HATS 


Tt’s easy to choose the sts le that sults you hest from Stetson 


‘ hats. The correct creases and dents are moulded 


if crushed, the hat regains its shape perfectly. 
and incorporate 


-wear 
‘re ‘aquanized’ against showers, (oo, 


They 
traditional Stetson quality and value. Try one on. 


in Mallory—a famous brand name since | 


from $9.95 « Mallory, from $6 95 


fact that the pi 
tomated plant 
altered. 
Specialized 
» shuffled to 
unchanging that product 
total costs can’t be cut appre- little scrap o: 
ciably by layoffs there are With a higher 
few people left to lay off. (It. point almost ce 
should be noted that Bright becomes more tm; 
finds notable exceptions to the! in quantity all the ti 
widely held theory that auto- thinks 
mation demands far fewer ‘arch 
workers with a much higher 
level of skills.) 
of The sales force must face the 


omated production has wide 

implications for the personne! 

sales departments 
mainte! 
may well 


to con-; aul oduct 
thinking 
and 


and 


bes 


lance machin 
turn ol 
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MERCHANDISE 


MART 


Now in business 


Canada’s first wholesale 


Merchandising Centre 
The Toronto Merchandise Mart Building 


For years, many furniture, home goods and giftware manufacturers and 
distributors have sought in Toronto for permanent, prestige showrooms 


that generally were not available. 


Now — at long last — Toronto 


has its own wholesale Merchandising Centre for just this purpose. The 
first building unit of the Toronto Merchandise Mart containing 80,000 
square feet is now completed and partially occupied, the second will 
be ready in October 1958, to be followed shortly thereafter by a pro- 
gram of new additional buildings. 


Toronto Merchandise Mart is on a 31/2 acre site — sufficient area for 
buildings of more than 2,000,000 square feet. 


At the moment nine progressive Canadian companies have signed 
leases for a total of 15,400 square feet. 


Is your company looking for a modern showroom in Toronto? Check 
all the advantages you get in the new, modern Toronto Merchandise 


Mart: 


Centrally located in the heart of the business area 
Parking space for 400 cars 

Units available of 400 square feet and up 

Market weeks, co-operative advertising and publicity 


Many extra services—Telephone Answering, Secretarial Service, 
Hotel and Transportation Reservations, Porters, etc. 


Facilities will include Tavern and Restaurant, Meeting Rooms, 
Vaults and Storage Space, etc. 


Rentals are as low as $2.50 per square foot and lease arrangements are 
most attractive. Contact us now for complete details and information. 


Write, wire or phone Mr. Ben Pape 


ONTO MERCHANDISE MART 


200 King St. West, Toronto, Ontario 


LIMITED 
Phone EMpire 8-2645 
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ANNOUNCEMENT 


B.P. APPOINTMENTS DROPPING RETURN ON NET WORTH 


LEAVES LESS FOR RE-INVESTMENT 


AS A PERCENTAGE OF CAPITAL INVESTED: 


Cash Flow Has 
, Been Dropping . 





H. N. WALKER J. E. MITCHAM 








The appointments of Harry N. Walker os Vice-President, Sales and John E. Mitcham, j . ‘ 
Vice-President & Secretary-Treasurer have been announced by the Board of Directors | 
of Building Products Limited. Mr. Walker, who joined the B.P. organization in 1956, | . 
has had many yeors’ experience in Canada and the U. S. in the building materials | And Net Profit Has 
and point industries. Mr. Mitchom hos been Secretary-Treasurer of the Compony | Dropped Even Faster — 
since 1955. He is well known in financial circles and to the building supply trade in 
Mentreal and Toronto. Both will make their headquarters at the Montreal Head -* . s 
ad s 

Office of the Company. =? 

| eet dividends 's > 2"~ But Dividend Pay-out 

* Has Changed Tess 








%. 
Sie 


Leading Companies Keep Dividend Ne 


Pay-out Lower 
The March supplement of our Canadian Metals Survey nn = 
has comments on the world uranium situation. 
Copies available on request. 


Cash dividends 


IF YOUR COMPANY 
opening branch offices 


Dividends 


These branches of The Canadian Bank 
of Commerce have behind them thé 
financial knowledge and resources of 
a vast banking organization. 


When your business is spreading out, 


& Co. LIMITED ; 
you will be wise to take advantage of 


JON M. KASSON 1948 49 $0 51 52 53 54 $5 56 


57 58 
Source: FP Ess 











217 Bay Street Telephone ! ! —_t. the extensive on-the-spot banking faci- 
TORONTO 1, CANADA EMpire 4-1138 1948 1949 1952 1953 1954 1955 1956 1957 


Department of Nation 


1950 


al Revenve 


1947 


¢ 


1946 1951 
Source 


It Takes More Dollars 
fo Make Money Now 


By VINCENT EGAN 
an the ups and downs of cor- 
—— ‘porate earnings, one question 
| too often gets lost. 








Taxation Statistics lities offered by our immense network 








Why not discuss your plans with the 
manager of our ngarest branch. He will 


gladly help you. 














ss ‘ - of branch banks across Canada as well 
, the most “successful ‘year of its 
history in 1957. More than $6 


million was paid out in member 








RECORD YEAR 


From Our Own Correspondent 
SAINT JOHN — The Maritime | 
Hospital Service Association 
(Blue Cross — Blue Shield) had! benefits. 


ae —— 


INDUSTRIAL PLASTICS CONSULTANT 
F. H. HUMPHREY, B.A.Sc., P.Eng. | 
MARKHAM, ONT. | 


as abroad. 








THE CANADIAN 
BANK OF COMMERCE 


775 BRANCHES ACROSS CANADA READY TO SERVE YOU 








TELEPHONE 
TORONTO AX 3-5503 
MARKHAM 444 


| 38 11] tion ls a@ matter of discretion, 
'1t must also be realistic, Build- | 
‘Ings and equipment eventually | 


‘wear out and have to be re- | 
i 


NEW PRODUCT DEVELOPMENT 
REINFORCED PLASTICS STRUCTURES 
PLASTIC TOOLING 


companies’ results in| 
11950, 52,983 in 1954, 58,313 in | 
1955 FP statistics for 1956 are 
based on operations of 356 lead- 


Branches outside Canada 
LONDON, ENGLAND; NEW YORK; SEATTLE: PORTLAND, OREGON: 
SAN FRANCISCO: LOS ANGELES: BRITISH WEST INDIES: NASSAU BAHAMAS 


CHICAGO 











Resident Representative 








The Royal Bank of Canada 


It’s this: How profitable are a 


|company’s operations — in re- 
'lation to 
| business? 


its investment in the 


ing corporations; preliminary 
1957 figures on a 32-company 
sample. ) 

The pattern of 
shareholders indicates a 


pay-outs to 


also 


placed, 
annual decline 


Nevertheless, the expense of 


and provision for their | 
in value is a 
|part of the cost of operating 
' business, 


@ busin 
: 


ree 


Gove! 


? . 
source of dollars 


nment 


BANKING CORRESPONDENTS: THROUGHOUT THE WORLD 


expense, this is a tax- |! 1n-1955 


In 1956 and 1957. which were 


taxation statis- years of high investment in new 


that cash flow in) business fixed asset 


| . 


WwW in re 


When.more money is plowed , naepaaey , . 
downtrend between 1950 and | depreciation is not paid out in| tics show 
business hed a/| trend in cash fi 


‘into the business, do the addi- Ms 7 a ; 
tional funds generate more 1953, resumed in 1956 and 1957. | dollars and cents year by year. | Canadian reac! 
7 . : . a . Y ; . .] =~ 7 Y tf ¢ ? wuror 1a} 5 c 
profits for the company, more For each $100 invested in the | Until the time comes to build a | postwar high 
dividends for the shareholder | average Canadian company in |New plant or buy a new ma-/|worth in 1950 
(who, in the last analy sis. is 1950. government statistics show chine, the dollars which have minished year 
putting up the money)? that the Ider received | been set aside are available for | 1954 when it re; 
| A shies by FP of government $6.70 in dividends, This dropped | Other corporate purposes. of 
N y ‘ ‘ . . 
J ™. | s Oo S 

taxation’s statistics shows that, And, since depreciation Basilio 


$5.40 in 1953 and 1954 show 
'in recent years at least, this Projections based on FP sur- 
return on the invested capital of 


veys indicate that this figure 
business has dropped sharply. declined from $5.90 in 1955 
As the chart at the t 


Subscription Rights 


of 15.5° of net’ net wv 


The flow di- |= tinued 
by vear until Survey 


resented 11.6' 


rth may well hav 
By means of these Rights the Bank is offering to 
shareholders additional stock at $37.50 per share in 


the ratio of one share for each five shares held. 


DBS of 


sharehe 


; . investment. 
Rights expire June 10, 1958 nets : 
LO inat it inc! 





We recommend shareholders to exercise their rights, 
and we suggest that other investors consider the pur- 


chase of Royal Bank of Canada shares on the open 
$5.60 in 1956, then fell to $4.50 


Free booklet tells you how to write 


market or through the purchase of Rights, whereby op of thi 


they may subscribe for Rights on the same basis as page shows, Canadian com in 190% 
| panies’ net profit after taxe: (Equity isd 
clined from 10.7% of net wort! lly 
(invested capital) 1950, 
only 5.4% in 1954 
one-half 
In 1955, 
which go’ 
available, 
recovered t 
study by FP of cor} 
(FP. May 11, 1957) 
that the downtrend 
resumed 1. 1956 (s 
chart). Preli 
tistics point t 
drop last year. 
(Government 


efined as the capi- 


present shareholders. the 


better, save hours each week, be a 


a : ; IT) 
Our facilities are at vour disposal iii (his ' dq ’ 


® } 
connection, and we welcome inquiries. Thus, while corporate profits 


much more valuable executive 


R.A. DALY & COMPANY 


LIsiiTeEt> : , 
Whether you use a dictating machine or not, you need 
“Writing Out Loud.” It’s packed from cover to cover 


with information like this: 


ti ne 
Busine ‘Ss 


KING ST. WHE 
TORONTO 
EMpire 4-4441 


Ings 


y v ‘ 
whi TING OUT LOUD 


WEST 
ihe Harxiionsie Fie Di: tors 


TAMES STREET 
WVONTREAI 


Victor 9-8058 


44 ST 414 ST Cates 
ee nsert 

199% perio Average h earn- 
sharper ings in Canadian manufacturing 
$1.63% in De- 
re than double | 


of 80.3c 


ll] 


nia SS ei 


iT Ty ur - 
UPTOWN ORILLIA ninary sta 


2237 Yonge St. 


rORONTO 
HUdson 1-7218 


SARNIA 
oan eyen 
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YOU ARE A PERSON | EVERYTHING YOU WRITE SHOULD REFLECT | 





YOUR INDIVIDUALITY 


COMMUNICATE YOUR THOUNDSTR 











New Issue DICTATOR 4ND BOARS 





50,000 mii 


Common Shares 
with 


each a Stock Purchase Warrant for one Common Share 











Corporation d Expansion l'inaneiere 
Authorized Capital: $3,600,000. 


The Common Shares each carrying one Stock Purchase Warrant 
thorized capitalization of 400,000 shares of the nominal] 
329,000 are Common Shares each carrying one voting right. and 75.000 are 
each carrying five voting rights. The Common and Special Shares 
respects, With the sole exception that they carry different voting rights. 
fully paid and non-assessable. -_ 


¢ 8 simple ways to make your secretary's work 
profitable for both of you. 


¢ Countless tricks to help you write more clearly, 


‘ feel at home on paper, be yourself on paper easier, more 


t)i 


form part a 


SY each. OT 


awa 


vaine ofl setetmntetae 


Li 2 ce vO en a 
’ > > tis " . “mt , ‘ 2 eee 
Special Share LUT), a mnLIidall I Ij >| Lidi | 


) 
are iar mn 


Simi 


The share 


| Dow CLOUD your THOUGHT Wire cLiceis 
bookkeeping en- 


ipwards 


These 
tries, 


are 
Vary 


Stock Purchase Warrants 


Each Common Share will have attached thereto one Stock 
form, detachable and exercisable as of August Ist. 1958, entitling 
subscribe to one Common Share of the Company at a price of $11 
before 12:00 o'clock noon on Ist, 1963. after which dat: 
null and void. 


Warrant. 


snl 
holder 


P; ire hase 
the 
290 per share 





—- a et ey Fey th 


rycry ? 
igus such warrant 





Transfer Agents and Registrars 


Our Nickel 
red-shervbennnd All Nickel 


Nat i) nale {} ‘" ' } re’ | : The ‘an dian 5c pl 
much higher nickel con 
PRICE: $11.50 per Common Share 


with Stock Purchase Warrant for one Common Share 





Transf 
yistrar: 


Common Shares: Agent: General Trust of Canada 


Administration and Trust Company 


a 


Reg ¢ How to recognize and avoid the hackneyed 


phrases that can hurt you. 


¢ How to determine the exact value of your time 
(you'll be shocked at what you're wasting). 


Shares: Transf 


Registrar: 


Special er Agent: 


Soe! ha 


ece 

tent than 

Phe Wpert. ' m=. ‘'That’s only the beginning of what you'll 

rhe ¢ Canadian one is made of : 

| pure nickel; the U.S. learn from this sharply written, color- 

we ¥ principals, offer these Common Shares, if. as and when issued and received bv 1 tains on not 25° fully illustrated, 34-page booklet. 

and su J ( to the ; mre ] this anc 7 ‘opper ; ° . . . 

Gagnon er de Billy - : “ ; toes «goon (FP, Feb Clip, inscribe, and mail the coupon at 
99 right and your copy of “Writing Out 

Loud”’ will be on its way to you without 


, 7 ; pares 22 was reported that the} 
La Maison Bienvenu Limitée Canadian 5c piece had a lower | 

further ado. 

Dictaphone’s exclusive DICTABELT® record. 


DICTAPHONE °C" 


Makers of the fameus Dictaphene TimeMaster and Dictebett recerd 


Dept. J-3209, 204 Eglinton Ave. East, Toronto 12, Ont. 


of the Company. one co! 
. > one 


nickel 


|] Please send immediately my free copy of “Writing Out Loud.” 
') I'd like a free demonstration of the Time-Master 


»* 


Name Titte 





. R ofl nickel content. 
Forget & Forget Limitée Oscar Dubé & Cie Inc. ee 


With the exception of short | 
° ; periods during World War II | 
Creighton, Mackenzie & Co. Ltd. 


and the Korean War the Cana- | 
| dian piece has consisted of pure 
nickel, 





in U.S.A. write Dictaphone Corporation, 420 Lex Ave., New York 17, NY. In England, 17-19 Stratford 
Place, London, W.!. Dictaphone, Time-Master end | Dictedel! ere registered trecemorts of Dictaphone Corp. 
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Chemical 


Killin 


Hits Lumberjac 


New method 


culs costs, 


more eftticient... 


MONTREAL (Staff) — The | 


brawny lumberjack is getting 
some stiff competition from the 
chemical industry. 

The chemical killing of trees 


now becoming more widespread | 
is a striking example of two'| 


trends: 

® The drive in the pulp and 
paper industry — where profits 
are being shaved — for greater 
efficiency, lower costs. 

© The growing influence of 
chemicals in many industries. 

“Chemical killing is fully 
commercial,” says a woodlands 
expert. “Its use in Canada 
should increase.” 

Howard Smith Paper Mills 
has been carrying on wide- 
spread experiments with the 
process, Between 20,000 and 
35,000 cords yearly are killed 
chemically by the company’s 
men, 


In its annual report released | 


this week, the company says: 

“Killing chemicals and me- 
thods will no doubt be improved 
over the years... as experiment 
and experience develop. 

“Some researchers predict 
that injected chemicals will one 
day partially pulp the wood of | 
the tree before it is cut to the 
ground.” 

‘es Kills Bark 

In Maine, chemical killing is 
being used with river driving. 
Killing is done in June-July, In 
the fall, the trees 
river driven, 
bark comes 
€liminates 
cess. 

Use of the chemical kill stems 


off. The 
the debarking 


latter 


from the fact that chemical pulp | 


mills need dry, clean wood. 
One alternative is to go into 
the woods, cut the trees, peel 
them, pile them, let them dry all 
summer, then ship them. 
On the other hand, the chemi- 


cal kill starts with removal of | 


a strip of bark at the base of the | 
tree and painting of sodium 
arsenite solution on the bared 


are cut snk] 
during which the | 


pro- | 


The tree dies, as 
spreads the poison. 

It remains standing for as 
much asa year. When it’s fully 
dried, the tree is 
ped to the mill. 

Because of weight changes, 
| this can mean an important sav- 
‘ing in rail freight. Fresh cut 
wet wood weighs 5,000 Ib. to 
the cord; wood cut and piled to 
dry averages 4,200; chemically 
killed wood weighs 3,800, says 
Howard Smith. 

Another advantage: 

When trees are cut, peeled 
and piled to dry, the operator 
has a considerable investment 
in the drying wood. This is re- 
duced with chemical kill. 


the sap 


bined in the future with partial 
pulping — or with some kind 
of debarking agent — its use 
'will be further expanded. 


The result: A considerable 





personnel, plus cost savings for 
Canada’s $1.5 billion pulp and 
| | Daper industry. 





Plan Fish Future 


\In Saskatchewan 


From Our Own Correspondent 

SASKATOON — Want 
flight fishing? 

Saskatchewan has it, ana the 
| Provincial government is taking 
steps to see that it continues. 

An extensive hatchery pro- 
'gram to provide fry and finger- 


the Saskatchewan Fisheries 
Branch. 

Resources Minister A. G. Kuz- 
iak says more than 95,000 angl- 


earlier. 
He said to keep pace with the 








cut and ship- 





If chemical kill can be com- |... reduced to $840.6 million in 


| workers 


change in the makeup of woods | 
/March 


top- 


|'Amounts 


| $18.4 million in May 
lings for stocking purposes has | 


‘been planned for this year by | 


| Maintaining 
qualifying for benefit payments, 


$900 Million Jobless Fund 
Will Make Record Payments 


OTTAWA (Staff) —A husky 


| financial boy is now tackling the 


man-sized job he was raised for. 
The Unemployment Insurance 
Fund—almost 17 years old and 


'worth $900 million at Jan. 1— 


is working hard at the job of 
maintaining incomes for those 
registered for employment at 
National Employment Service 


| offices. 


UIF each of these _winter 
months is: 

@ Paying out more than 
million. 


® Putting its back under the 


$60 


‘coasting national economy. 


® But running the risk of strain- 
ing himself if his present work- 
load continues or his financial! 
calorie intake is not increased. 
Here is UIF’s health report: 
Normal, growing boyhood. 
Physical shape grew from mod- 


est beginnings to $582.6 million 


by March 31, 1950 and $664.6 
million in 1951, $778.2 million 
in 1952, $851.6 million in 1953, 
and $881.3 million by March 31, 


1954. 


Began part-time work in 1955, 


1955 but filled out with exercise 
and monetary support from 
and employers (40% 
and general taxpayer 
to $854.2 million, in 
and $874.6 million by 
31, 1957. 
Last September, 
ing in earnest. Amounts paid out 
by months: 


each) 
(20°) 
1956, 


began work- 


1956 
million 
$7.0 
8.0 
97? 
12.5 
Comparing winters: 
1958 1957 
4 $33.5 
38.5 
440 


1956 
$33.4 


38.0 


UIF 
at about $20 million each month. 
ranged in 1957 from 
to $23 mil- 
July. Last month UIF 
$22.2 million. 

Thus it is faced with record 
outgo this winter, expected to 
lower its fiscal yvear-end total to 


lion in 
intake w 


aS 


| about $725 million, lowest since 
ling licences were sold in Sas-'| 
'‘katchewan in 1957—almost six | 
‘times the number sold 10 years | 


1952. 

While it will soften the tradi- 
tional seasonal slowdown by 
incomes of those 


/increase in angling pressure, | the fund total is being watched 


| more money will 


| 


have to be/ closely. 
) Spent on ensuring that the fish 


Reason: Fund income at about 


income has been running. 


| hardwood mill for 
'en-Milltown area near the VU, S.| 


Ls 
to provide benefit payments fo: 
only about 235,000 applicants 

The Unémployment Insurance 
Commission’s statisticians make 
only spot checks to find out the 
amount of the average benef 
payment. For both full-time and 
part-time recipients, the aver- 
age payment has been slightly 
more than $20 per week. 

This winter, because of wid- 
ening of regulations, more 
workers are eligible for pay- 
ments and the payment period 
for seasonal benefits longer. 

Unlike last winter, fishermen 
may apply sfully (about 
20,000 have) and married 
men are enabled to qualify more 
easily 12,000 are elig- 
ible). 

The seasonal 
which last winter! 
1 to April 15, was 
month at each end, 
from Dec. 1 to May 

This period generally allows 
those whose weekly contribu- 
tions are not numerous enough 
to qualify the holder for regular 
benefits to obtain § insurance 
payments. 

How much of the extra finan- 
cial drain’ on UIF this winter 
due to’this liberalizing of the 
regulations is not yet known. 

What is becoming clear is that 
from now on the fund’s income 
is not likely to match its outgo 
each year, even though employ- 
ment levels to normal 
ranges. 

The actuarial soundness of the 
fund’s operation has been ques- 
tioned in recent months (FP, 
Aug. 11, 1956 et seq.) and in- 
creases tn the pennies-per-week 
contributions per person may be 
expected later this 

Contributions by individual 
workers | from 16c per 
week for those earning between 
$9 and $14.99 to a maximum of 
60c for earners of $57 a week 
and more. 

Biggest drain 
believed to result 
ments to those seasonally un- 
employed and those unwilling 
or unable to match their 
to jobs. 


succe: 


VW Ue- 
(about 
benefit period, 
ran from Jan. 
extended a 


runs now 
15. 


iS 


return 


VYe@a! 
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From Our Own Correspondent 
SAINT JOHN — 
Stewart Ltd., wholesale lumber 
merchants, have proposed a new 
the St. Steph- | 


,of electronic 
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'U.K. Aims at Doubling 


Precision Goods Sales 
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sale 


Britain double 
present $7 
of scientific instruments in Can 


a very 


hopes 

1illion annual 

ada “within hort 
perhaps year or two. 

Probable method: Establish- 
ment of “group selling agencies” 
which would promote sales of 
specific types of scientific and 
precision instruments 

The agencies would represent 
groups of U.K. manufacturers 
in dealings with Canadian buy 
ers 
This is 
Woodh 
from 
strument 
ciation, v 
week 

The instrument manufactur- 
are the first U.K. industry 
group to follow up the visit of 
the Canadian Trade Mission to 
Britain in December. 

The association has 164 mem- 
bers. Types of products manu- 
factured break down roughly 
into three categories — optical, 
electromechanical and electro- 
nic instruments. 

Canadian sales in each cate- 
gory are roughly $1.3 million, 
$1.7 million and $4 million a 
year respectively. 

Sales Plan 

“We're considering two 
of pushing our Canadian sales, 
Mr. Woodhead told FP 

@ “We may break new 
ground completely by setting 
up group selling agencies in 
each of the three categories. 
This is perhaps most likely in 
the case of the manufacturers 
instruments. 

@ “Or we may expand exist- 
ing business arrangements; most 
of our snnihae firms have trade 
connections in Canada and some 
have branches. 

“Perhaps a combination of 
the two will be used.” 

An example of the type of 
existing business arrangement 
is provided by Mr, Woodhead’s 
firm, Cossor Instruments, Lon- 
don. Cossor has a 
subsidiary, Cossor 
Ltd., Halifax, which 
branch offices at 
Montreal. 

What would 
points? 

“We think that. it’s 
story again — many 
'manufacturers have never ad- 


the prediction of L. A. 

head of a delegation 
British Sci 
Manufacture! 
isiting Toronto at m 


ead. 
the 


Asso- 
id- 


‘shan F 
encint iT) 


ers 


ways 


ha 


itself has 
Toronto and 


be the selling 


the old 


Canadian | 


(Canada) | 


British | 


pi opel 


in © 


~ ey now 
worth prom 


just that 
Two 


6 § oan } 
IT] a‘ © p 


; 
- 


sti urn ‘nis 


Woodh 

>» The 
South Po 
by Dr. V 


> 
at 


le 


iVviali 


> sie ro ay e 


dev ice V 


“Another recent 
the ex 
of scientifi 


been 


Gern 
quality 
this type 
“One 
doing pa! 


many is 1 


that’s ‘b: 
castle’ 
What 


all 


at@ada 


success 
pansion of ou! 
ic instrument 


, 
AUT LaMOUS 


of its n 


ticular! well 
n optical 


inging 


ovel 


) 
COadis 
again 


about the 


Common Market? Ist 


erect 


Bri 


to 
against 
ments? 


“We're keeping a close eye on 
developments 
But we're not 


moment 


Cali 


against 


because 
make 
to keep our 
—even if 
us, 


f barriers 


pal riers 


+4 
Isn Scien 


there of cou 
think 
adjustments 
European mar! 


we 


. 
are 


which may not 


the case at all.” 


Sales 
sun We 


} a“ <. usfor the 


in Ger- 
instrument 


se 
worrying at U! 
we 
In tn 
Kets . & | 
raised 4", ! 
pe 








>? ANNOUNCE ME? 


TORONTO-DOMINION BANK ANNOUNCEMENT 


4 
F ROSS MACLEAN 


the appointment of F. Ross Moacleon os © 
ot Heed Office Mr. Meleen succeeds 
completion 47 yeors of service with 

4.7483 


—E. R. CAMERON 


>. 


Bank onnoun: 
credit Depo 
who is retiring 


oror ‘9 Dom nion °s 
niendent  %n the 


The 
' Super 
Mr. E.R 


The Bonk 


tment 


pon of 








<? 


Bank Staff C gens te 


Ont., to be account- 

i7UT of a R ; G l onaon Ont 

‘ WINKI ER tant accountant, 
& Roval York Rd.. Toronto, to be 


a hs anch 


oon 


erentoe- Domsnsen | 
= ie 


Ss eate 


ntant 
to be 


at al na “ 
McSHANE, assistant accou 
ise & Notre Dame. Winnipeg, 
tant, St. Vita Winnipeg 


ma age 
URICH, P 
NI ab 


anager. Mas 
Barbados 
to be man- 


acs ' 
Br dacte Nn 


ort of Spain, 


ST AR ING 
© C,errard 
ween & Logan, Ti A 
RI IR P | ke 4 
BLAI i BR DAVTES, manager, Mackenzie, 
“9 inager. Georgetown, Broad St 
D ABADI anager, Georgetown, 
st to be anage San Juan. 
a ’ © Rad 
Vv r GRA NHO! Al, assistant accountant , tant rheology 
Le e Va i j t ce ai unit . 7 > e if 4 : ; 
t. 5866 | no bis lat ‘ ). A. VICI idad Trujille, Ave 
. = . . aT : » J suntant 
} J McSHAN accourn, 
tage & Notre . to be ac 
'. = .% 


INTYRE. Super 
1é 

© o tar . 
BLACK 
ss e. 


" t 
Nova Scotia 
NCLAIR 


assistant ountle 
Toronto, to be account 
t, RE Heddington. Toronto DD Ss! 
FE. I Met ARTHY assistant ac ts 
40 St. James St., Montreal, to be at ‘count- P k NZELA 
nt, St. Lawrence & Onta mntrea!l \l t Per Ont.. to 


R RLAIR a . ta ‘ 4 mm ‘f Dund 


to be manager, Mis 
suntant 
7 


accountan', 
accountant, 


assistant 
New 
a 4 








Shares In Blocks 


Dominion Bank Building, Toronto, Telephone EM. 3-916] 


Hamilten 


The buving or selling of large blocks of shares, without 


disturbing the quoted market values, requires a 


Through connections here and abroad, 


unduly 
specialized service. 
we offer a service that has successfully handled thia tvpe of 


transaction for many years. 


“blocks”, 


Our facilities are available to buvers and sellers of 


and enquiries will receive our closest attention. 


Cochran, Murray & Hay 


Member, The Toronto Stock Exchange 


Kitchener Lenden 
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wiaies. we FASTEST, SMOOTHEST JET-PROP AIRLINER! 


Pakistan, India, Ceylon, Singapore, Malaya, 
Australia, Hong Kong and Tokyo 





Starting April 18th, this supremely powerful, long- 
range version of BOAC’s smooth-fiying Britannia 
will be the first jet-prop airliner on transatlantic 
service out of Canada. 


The Britannia is the pride of BOAC’s intercontin- 
ental fleet ... to fly in one is a revelation in swift, 
gentle, jet-age travel. It cruises at velvet-smooth 
speeds of up to 400 m.p.h. ... will effortlessly reduce 
flight times to Britain, Africa, the Middle East, 


And remember, whether you fly First Class or 
Tourist—or take advantage of BOAC’s 
*Economy Fare—you'll enjoy the world’s finest, 
most dependable passenger service. Fly Britannia 
—and discover for yourself why BOAC leads the 
world in jet travel! 
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SEE YOUR TRAVEL AGENT, RAILWAY TICKET OFFICE, OR BRITISH OVERSEAS AIRWAYS CORPORATION 
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From Our Own Correspondent 

WASHINGTON, D.C.—There 
has been another postpone- 
ment in U.S. government ap- 
peal against 
victory of a Canadian company, 
Premium Iron Ores Ltd, 

The Justice Department now 
“will file its appeal April 7 in its 


than $4 miliion in taxes from 
Cyrus Eaton, his associates and 
his Premium Iron Ores com- 
| pany. 

© The Tax Court threw out the 
|government claims last spring. 





® Then the Justice Department | 


asked the court to» review its 
‘decision. The court refused. 
® Then the U.S. tax hawks 
filed notice of appeal. 

The appeal was to have been 
filed Feb. 17. 
® The government lawyer be- 
came ill with Asian flu and a 
postponement to March 17 was 
granted. 


D. DOUGLAS LAUDER 


The election of D. Douglas lauder os a 
divecstor of Canadian Kodak Co., Lim- 
ited and Canadian Kodak Soles Limited 
has been announced by Donald C. Kerr, 
president and general manager. Mr, 
Lauder will continue his responsibilities 
as secretory ond sales manager. 





INDUSTRIAL ACCEPTANCE 
CORP. Feb. 28 had 94,737 442% pre- 
ferred shares ($10 par), 96,170 4'2% 
preferred shares ($50 par) and 
99.720 514% preferred shares ($50 





® Now once again, the govern- 

men has sought a delay and the 
deadline has been delayed to 

2” April 7, 

par) outstanding mi | 

“This time. we figure the date 

is a firm one and the case will 

'proceed,” one of the Cyrus 

| Eaton lawyers told FP this 

| week. 











Both the Liberal and Conser- 
'vative governments have sent 
‘memoranda to Washington, 
pointing out that Ottawa did 
not embrace the U.S. govern- 
ment action against Eaton and 
| his Premium Iron Ores. 

The Conservative memoran- 
dum to Washington was some- 
| what stronger .in tone than that 
of the Liberals. 

Washington bases its tax 
claims against Eaton and his 
company and associates on the 
grounds that an office “was 
maintained” in the U. S. and this 
| therefore made the firm subject 
ito U.S. taxes 
| The Canadian government 
had - exempted the company 
from Canadian taxes in its early 
stages as an incentive to devel- 
opment, 

Chances are, the government 
appeal may not be heard until 


is for 
Robins 


Because they come 
first each Spring, 
and everybody likes 
a winner 
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( ——— Advertisement ) === 

| HOME STUDY COURSE IN 
PROGRAMMING BUSINESS 

COMPUTERS 


A home study course, the first 
and only one of its type, 1s 
being offered by Business 
Electronics Inc. Designed for 
people without technical train- 
ing or experience, it is based 
on a similar course members 
of the firm developed and are 
teaching at a large University 
Students are taught to develop 
and program electronic Ssys- 
tems for business problems 
such as Payroll, Accounts Re- next fall. 
ceivable, Inventory Control If 
etc 
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the government does file 
appeal on April 7, Eaton's 
lawyers probably will want 
some time to make a reply. 
By the time the appeal brief 
and the reply are looked over 
by both sides, it may be well 


tte 


o 
Be 


Free brochures describtn 
the course are available upon 
request from Business Elec- 
tronics Inc., Computer Branch, 
420 Market Street, San Fran- 
cisco 11, California 
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are the 


LIFELINES 


OF CANADIAN PROGRESS 


Majestic is one of the few all-Canadian owned 
and operated pipeline contractors and serves 
Canadian industries from coast to coast. Majes- 
tic personnel worked on the first major Cana- 
dian oil pipeline and they have built pipelines 
in every part of Canada. 
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When 


diate delivery of chrome 


you require imme- 
chemicals made to the 
highest standard of purity 
ond quelity .. . contact 
British Chrome. Delivered 
in Toronto or 


from stocks 


Montreal in polyethelene- 


“BRITISH 
CHROME” 


BRAND 


lined bogs, or corrosion: 
resistant drums for 


hand? id stoi 


easy 
g oc age. 

Today, the research facilities 
of British Chrome ore being 
directed towards improving 
existing products ond the 
development of new chemi- 
cols which will keep abreast 
of the future requirements of 


Conodion industry. 





BRITISH CHROME & CHEMICALS 
CCANADA) LIMITED 
TORONTO MONTREAL 
Suite 905, 321 Bloor St.£, 4795 St. Catherine St. W. 
Phone WAlnut 4-7369 Westmount, Montreal 6, Qu@ 
Phone Fitzroy 4648 
Britain's largest monufocturer of chrome chemicals 


Potassium Chremate Chromium Ode 
Chromium Sulphate Chromic Acid 


Ammonum Bichromate . Anhydrous Sodium Bicheamh 


Sodium Bichromate 
Potassium Bichromate 
Sedum Covcmate 


the Tax Court | 


continuing battle to get more. 


Another Postponement 
In Premium fron Case 


ne Court may 
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into June and t 
decide to hold the case over the 
holiday season and hear it next 
| fall. 

An editorial on the case was 
recently placed in the Congres 
sional Record, strongly criticiz- 
ing the government for its acti 
against the Canadian company. 

The Cincinnati Enquirer said 

“The disadvantage 
Canadians feel exist aga 
U.S. feeds the buy-Brit; 
paign called being 
Tory Prime Ministe: 
Diefenbaker. 

“That campaign al) has 
reduced U.S. exports and bids 
fair to injure our trade to the 
north even more. 

“The campaign, mi is 
popular and much is being made 
of it-in the current parliament- 
ary campaign 

“Into this troubled situation. 
the Department of Justi 
seen fit to inject ano 
sive 
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“The department’ 
to appeal the unanimou 
Tax Court decision of last Apri 
in the 1 Ores and 
| Cyrus Eaton income tax case far 
transcends the 

Cleveland financier 

| sociates. 

“It threatens the tax conven- 
tions Washinet 
Ottawa, under which the 
and profitable U.S. inve 
in Canadian raw resource 
industry has 

“The Revenue Bureau 
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Moose Jaw Foundry 
Moose Jaw will be 1! 
a die-casting foundry t! 
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EASY-TO-BUILD glass block 
panels for decorative and 
practical uses in home and 
office are now being marketed 
by Pilkington Glass Ltd. 
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The thinking of Swedish designers is underlined by the know- 
edge that every design must serve 


clean lines of Swedish glassware and the efficiency of Swedish 
electrical equipment made by ASEA. 
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ROSS SHARPLESS 


4. Walter Thompson Company Lid. an- 
mounces the transfer of Ross Sharpless | 
from its Frankfurt-om-Main (Germany) | 
effice to JWT, Toronto, where he will 
serve os @ senior ort director. 

Mr. Sharpless entered the commercial art 
field in 1946 when he joined the Dayton 
Journal-Herald os art editor. After two 
yeors on this paper he became oa student 
ot the Art Center School in Los Angeles, 
end later carried ovt special art projects 
in the Air Force. 

Since 1954 he has been with J.W.T. in 
the Detroit, Paris and Frankfurt offices, 
specializing to a large extent on avio- 
motive advertising. 








isystem -—- showed off some of 
the 
wrinkles. 


New Phone Gadgets 
Make Gabbing Easy 


Bell displays some of its 


fascinating gab 


MONTREAL (Staff) — Tie 
nation’s phone firms have some 
new ideas to help Canadians re- 
tain their title as the world’s 
gabbiest telephone-users. 

At the Better Home Building 
Show in Montreal, Bell Tele- 
phone Co., — country’s largest 
hewest equipment and 

They are al] designed to make 
it easier and more convenient 
for customers to keep right on 
talking. 

Included: 
® A “speakerphone.” Except | 
for three buttons and a tiny disk 
along the base, this looks like 
an ordinary telephone. 

By pushing the appropriate 
button the disk — a tiny, highly 
sensitive microphone can 
pick up the phone-user’s voice 





——_- 











than 200 Hrs. 


demonstration. 


For full particulars contact 





Executive Aircraft 


Beechcraft D18S—Presently being operated by East- 
ern Corporation. Airframe: 4500 Hrs. Engines less 
since Pratt & Whitney Overhaul. 
Executive interior. Card Tables. 
tion and radio. 360 Channel Collins, Dual A.D.F.’s, 
Dual Omni, I.L.S., Marker, 
spare zero time engine. Many extras. Available for 


BOX 743, THE FINANCIAL POST, TORONTO 


Full instrumenta- 


Glide Slope. Offered with 








|whose dial 


| guest 

'@ The 
| which 
|other extensions in home or of- 
fice to assure private conversa- 


‘and recording set 


oimmicks .’.. 


| 
| 
' 
| 
i 


anywhere in an average size | 


room, 


Accompanying the set is a | 


tiny loudspeaker, about the size 
of a pack of cigarettes, 
broadcasts the caller’s voice. 


which | 


| 


By using this distant talking | 


pone, a 


housewife can carry | 


on a conversation while tending | 


to her knitting. A 
can take dictation 
having to wrestle with headset 
or shoulder rest. 


If the receiver is lifted, 


® A “volume control” tele- 
phone, which permits the vol- 
ume of the incoming call to be 
adjusted to the requirements of 
the user. 
Designed-“for 
hearing 
workshops or 


sion in noisy 


'layndry rooms. 


© A “night light” 


is 
receiver is 


is intended for the 
bedroom. 


telephone, 
cuts off 


This one 
room or 
“exclusion” 

automatically 


tions. 

® A “robot secretary,” an 
automatic telephone answering 
that answers 
the telephone and takes mes- 
sages while the user is away. 








THE ALL CANADIAN 
CONSTRUCTION TEAM 
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with world-wide 


ere helping to 


fame! 


build the 


TRANS. CAR NADA | PIPELINE 


et 


MONTREAL 
EDMONTON 


CO.LTD. © 


OT T AW A 
CALGARY 


TORONTO 
VANCOUVER 


the | 
set functions as a normal tele- | 
phone for private conversations. | 


the hard-of- | 
, this set is becoming in- | 
creasingly popular as an exten- | 


telephone | 
lit with a soft | 
| glow that steps up to full illu-| 
|mination when the 
| lifted. 


Traffic Report, 
Winnipeg’s Metropolitan Town | 


secretary | 
without | 


CYRUS H. McLEAN 





appointed president of British 
Columbia Telephone Co. He 
takes over from Gordon Far- 
rell, who has become chair- 
man, 





| 
‘their best sales argument in 
over a decade — are moving in 
on the tank truck market. 
Already they report consider- 
| able success. 
| And Aluminum Co. of Canada 
laims for a full-scale swing to 
‘aluminum tankers and tank 
itrailers in this country. 
| The company’s most 
| persuader: 
| For the first time since the 
mid-40s, industries wishing to 
iexpand rapidly their use of 
aluminum can be sure of an ex- 
‘cellent supply situation. 
| There is considerable produc- 
tion overcapacity in the light- 
| weight metal (FP, Jan. 9). Al- 
can’s Canadian smelters are 


powerfu 








From Our Own Cofrespondent 
WINNIPEG — Multi-million 
traffic in Metropolitan Winni- 
peg. 
They are contained in the 
long-awaited Wilbur Smith 
issued by Greater 


Planning Commission, 


The report recommends that| 
'13 new bridges be built in the 
|Greater Winnipeg area, starting 


with the Disraeli Bridge over 
the Red River in the general 
downtown area. 

This bridge was twice turned 
down by City of Winnipeg rate- 
pavers, but is now scheduled to 


| be built with provincial govern- 


| ment assistance. 

The total bridge program in- 
cludes nine bridges over the 
Red River and four over the 
Assiniboine River. 

In the report sug- 
gests: 


addition, 


@ Government assistance to 


ties. 


nipeg Parking Authority. 

@ Also a Metropolitan Trans- 
portation Authority to handle 
traffic, parking, trains and high- 
ways. 

e@ Increases in parking meter 
rates and more parking meters. 
e A standardization of traffic 
signs and pavement markings. 
e@ Extension of the present one 
way streets and 





routes of the same nature. 
' 
_@ An expressway 


changes may lie ahead for auto} 


build off-street parking facili- 


additional 


New Traffic Routes 
Urged for Winnipeg 


'acquisition of land and con- 
struction facilities, with the 
operation to be leased to private 
interests.” 

Zoning regulations should be 
drafted for the central business 
section, the report said, “‘to en- 
sure that any new land uses 
provide sufficient parking spaces 
to meet their needs.” 

Controls over 
tors are also suggested to ensure 
attractive and functional facili- 
ties. 

Curtailing of night and week- 
end public transit service on 
feeder routes were also suggest- 
ed — “heaviest losses of transit 
revenue have occurred during 
these periods and economy can 


| be effected with little impact on, 


riding habits.” 

The Smith Rep also pre- 
dicted “serious” traffic problems 
around the Polo Park shopping 
development — scene of Greater 
Winnipeg's first Simpsons-Sears 
department store. 


how 
| of tight supply can be a stepping 


| sufficient 
| hig 
private cpera- | 


' compe 


operating at about 80% of ca- | 


pacity 
Here is a concrete example of 
the end of a long period 


stone to big 

Today more than three-quar- 
ters of new gas tank trailer out- 
put in the U.S. is in aluminum. 

In Canada, five producers — 
including Fruehauf Trailer of 
Canada and i Canadian Car Co.— 


new uses. 


Alcan says three others 
to Join this group 

Companies using aluminum 
tanker equipment include big 
names like aeiiia’ Oil Ltd., 
British American Oil Co., Du 
Pont of Canada, Canadian In- 
dustries Ltd. 

Main 


Gas 


being carried: 
flour, cement, 


~~ * | 
mate lais 


and oil, 


| hydrogen peroxide and a wide 
| variety 
/num always has been used in the 

| latter field, because it resists at- | 


of chemicals (Alumi- 


tack from many chemicals, has 
certain other advantages). 

‘his is really a comeback for 
aluminum. 

From 1930 to 1934 the metal 
was used extensively for tanks 
designed be mounted on 
truck or trailer frames. — 


to 


But when frameless tank de- 


signs were introduced, alumi- 
num lost out to low alloy high 
tensile steel. It no longer had 
advantage to offset 
1er cost. 

Now with the 
aluminum alloys 
process steel ls 
tition. 


Alcan 


use of new 
and 
es, getting 
aluminum 
boosts payloads 9°, to 18%, de- 
pending upon product. Initial 
capital cost is greater, however. 

If aluminum can consolidate 
an advantage in the Canadian 
market it’s likely that 
and tank manufacturers will 
turn increasingly to the metal, 
the industry feels. 

And this would 
large step in the 
makers’ current drive for 
ket expansion. 


says use of 


be a very 
aluminum- 


welding | 
stiff | 


haulers | 


rics 
Mmare- 


March 
Big Aluminum Sales Drive) 


Hits at Tank Truck Market 


MONTREAL (Staff) — Alu- | 
minum-makers — armed with | 
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Directory of 


Chartered Life Underwriters 


ESTATES 





PENSIONS FAMILY INCOMES 





SAMUEL LITWIN, C.L.U. 


Estate and Business Insurance Analyst 
Sun Life of Canada 


Sun Life Building MONTREAL UN. 66411 








REG C. ELLIS, C.L.U. 


Specializing in Term Insurance Plans 
OCCIDENTAL LIFE INSURANCE COMPANY OF CALIFORNIA 
80 Belsize Drive TORONTO 7 HU. 5-9800 








MAURICE E. THOMAS, C.L.U. 


Branch Manager 
THE EMPIRE LIFE INSURANCE CO. 
1520 WEST GEORGIA STREET, VANCOUVER MU 
Specializing im Estate Analysis and Business Insurance 


1-8377 








HOWARD J. CROFTS, C.L.U. 


Business Insurance and Estate Planning 
THE LONDON LIFE INSURANCE COMPANY 
25 King “sa West TORONTO EMpire 6-9403 








MORT L. LEVY, C.L.U. 


THE IMPERIAL LIFE ASSURANCE COMPANY OF CANADA 
11 ADELAIDE ST. W. TORONTO EM. 8-8365 








E. L. ARCHER, M.A., C.L.U. 


ESTATE PLANNING ASSOCIATES 
372 Bay Street, Toronto, EM. 4-0241 


North American Life 











ANDREW J. ELDER, C.L.U. 


THE LONDON LIFE INSURANCE COMPANY 
25 King St. West TORONTO EMpire 6-9403 














@ Formation of a Greater Win- 





to circum-| 


| scribe the central business dis- | 


| trict, 
nect 
now 


In 


with the 
under construction, 
1981. 


the report says, one 


a route which would con-| 
perimeter route! 


| vehicle for every three persons | 


| will be in use, 
| 225,000 cars and trucks, 

On basic parking policies the 
report said: 

“It is 
apparen 
ests have 
ivelopment of 
present facilities, 
‘action will be required to en- 
courage and_= support 
| efforts, 

“Tt 


city 


becoming increasingly 
while private 
undertaken the 


most of the 


is recommended that the 
participate through the 


a — 


Steelmen Create 
New Organization 


A new organization, 
dian Steel Ware 


the Cana- 
house Association 
iInc., eventually hopes to have 
iseveral hundred member com- 
| panies across Canada. 

Organized by a group of To- 
ronto and Hamilton executives in 
the industry, the association 
on new tech- 


news and views 





| Credit, 
| $5 


niques in material 
trucking, steel applications and 
employee training among its basic 
aims. 


A major object is continued 


of markets. 


pee a Tool- U p 
Costs $5 Million 


Canadian Admiral Corp., Port 
Ont., has invested over 
million in new automatic 
equipment, 


ces. 


im- | 
| provement in quality of iron and| 
steel products and the expansion 


a total of nearly 


inter- | 
de- 


government | 


future | 


' 
iMm- | 


cludes the speedy circulation of| 


handling, | 


Convector .. 


This one unit is the Remington Conditioning 
. The most practical, efficient and 
economical solution to the air conditioning 
problem in multi-roomed buildings, 
offices, hotels, or hospitals. 


From One Unit 


CONTROLLED IN EACH ROOM 


BMS EOE. 


eas 


iwer 


ery 


Po..aes Pee S$OuUaR 


such as 
It distributes heat 


from a central steam or hot water system, or 
cools with its own self-contained refrigeration 


unit. 


temperature condition. 


tools and dies for its) 
' redesigned 1958 lines of applian- 


Each unit is under the complete control 
of the room occupant, who may select his own 


PENMTAL FLOOR SPace 


Heating or Refrigerated Cooling 
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MET SQUARE FEET IN THOUSANDS 


COMPARE THESE CURVES: 


No other complete air conditioning system 
offers such savings in design time, installation 


costs, operating costs, and servicing costs. 


Specifications and our complete engineering stoff are at your disposal. 


Company's new electric ranges, | 


refrigerators, freezers, air condi- 
tioners an 
ing shown to dealers across 
ada 

Admiral accounted for a great- 
er percentage of the nation’s tele- 
vision sales in 1957 
genera! decline in this field. 

Company ended the year in first 


Can- 


| place, both in volume and value 
| it says. 


| Its radio sales showed a sub- 

| stantial increase over the previous 

| year while those of the industry’s 
sales generally showed little 
change. 


despite the | 


d dishwashers are be-| 


AEminglew 





REMINGTON 


SGLIS CO, 


AIR CONDITIONING 


LIMITED @ Terento 


®* Montreae! 


Incremental System 


AIR CONDITIONING 


for Multi-Room Buildings 


SALES DIVISION 


© Ottawe @ Calgary @® Vancouver §  ;R32 





Golfers Tee Up 
Building Spree 


Spending $30 million on 


new courses, clubs... 


MONTREAL (Staff) — A $30 tional accommodation with 
million golf club building pro-| modest furnishings to more than 
gram is under way in Canada. $1,000,000 for spac luxury 
Some 40 new courses are being premises. 
carved out of pastures and wood In arriving 
lots. $30 million for the 40 gulf 

Another 80. which could raise! courses being built in Canada, 
the ante to $90 million depend-| FP used $500,000 as an aver- 
ing upon the types and sizes of age clubhouse cost 
clubhouses, are in the planning Mississaugua Golf and Coun- 
stage. try Club at Port Credit, Ont., 

Even these won't be sufficient! has just announced a $500,000 
to look after accommodation for|expansion project, including 
all those who want to | six-sheet 


tramp|construction of a 
over bent grass fairways and/ $200,000 curling rink 
closely clipped greens. 


The remaining $300,000 will 
Canada’s golfing population be 


used to build a new dining 
has doubled since World War|room and lounge, to improve 
Il. Facilities have lagged far be-| other facilities and to convert 
hind this pace. the clubhouse to -round 

According to Albert Murray, | operation. 

a veteran gold course architect There are 635 courses in Can- 
who has built 34 courses since! ada on which roughly 350,000 
1908, each 18-hole layout should | golfers try to knock some sense 
occupy a Minimum of 165 acres. into-golf ball: 

Costs, including land acquisi- Of the 350,000 golfers 
tion, generally range from $10,- | 900 are full-fledged members of 
000 to $12,000 hole. recognized clubs, spending an 

Of course land costs would be average of $300 a year on mem- 
much higher than the average | berships, caddy fees, equipment, 
near a big city. 'clothing, and refreshments. 

Ten years ago, when its 


175,000 others, who use 
clubhouse was destroyed by fire,| public or municipal courses and 
Summerlea Golf Club in aj/sometimes line up for hours 
green belt in industrialized La- | awaiting an opportunity to play, 
chine, Que., rejected an offer spent about $125 apiece 
of $400,000 for its property. Total anni outlay: 

Worth More million. 

The prospective buyer had 
intended to use the land for a A 
housing development. It would for courses 1s 
be worth much more today. in interest among 

Some of courses being Junio! 
built are new ventures — like Women’s play increased 20% 
the 18-hole pay-as-you-play last season, juniors were 1 
links in Vancouver due to open; more active, Further gains are 
this year. expected 1958. 
Junior’s interest 


1OUS, 


at the estimate of 


, yf 
“ai al 


175,- 


. re 
old ihe 


lal $64.: 
More Women 

' _ an’ 

tne demand 
the upsurge 
women and 


big factor in 
new 


the 
5° 


for 
was whetted 
by the junior development pro- 
grams of the Canadian 
Golf Association and the Cana- 
dian Professional Golfers’ Asso- 


Others represent a change in 
location dictated by community 
growth and land value 

An example of this is Royal 
Montreal with ip of 
more than 1,200 
hole course 


toval 


a members! 

and two 18-, ciation. 
valuable lake- Last year the 
shore property at Dixie, Que. $8,082 tne 

Royal Montreal sold its land Golf 
for an estimated $3.5 million, is Gevel 
re-locating with 45 holes on Ile 
Bizard, off the northern part of 
the Island of Montreal 

Elm Ridge, a lakeshore 
bor of Royal Montreal's. 
moving to Ile Bizard. It is of- 5#0!4€@ In some 
fering for > rs il] , 1. The success of this idea was 


sale ae, f mM 
of land at pre rmed, according to Robert 
chairman of the RCGA's 


adjacent to Montreal airport, 

The oldest golf club in North program, when the num- 
America, Roval Montreal has ber of boys competing in the 
come a long wav 1873 RBC champlonship 
when it was founded as 11. | creased 1956 to 
hole course on ‘ 
Mount Royal 
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INDUSTRIAL SITES WITH DEEP-WATER FRONTAGE 
Montreal South Shore 
VARENNES — VERcuReES — CONTRECOEUR 
JOSEPH C. PARDO LTD. 


616 Carleton Tel FEL.wood 
WESTMOUNT Et.wood 


eas 
41°? 
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Ltd.. 
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G. R. DUNCAN & CO. 


Realtors e § Insurers 


Limited 


Commercial, trackage and industrial sites; water front properties 


121 MAY STREEY SOUTH FORT WILLIAM 








Expert Guidance In All Matters of 


Industrial Real. Estate 
347 BAY ST. 
TORONTO EM. 3-6191 














A complete real estate service 
to Canadian businessmen ... 


W. H. Bosley & Co. 


Somerset House/27 Wellesley St. E., Toronto, WA, 4-253 


Manitoba 





POLO PARK SHOPPING CENTRE 
“A major development” 


WINNIPEC REAL ESTATE 





Construction 
Bankruptcy 


Halts Jobs 


From Our Own Correspondent 

HALIFAX — Major topic in 
Maritime building circles this 
week was: When will work be 
resumed on three major public 
contracts worth about $11 mil- 
lion—and by whom? 

The jobs came to an abrupt 

last week when one of the 

general contractors in 

rea, Brookfield Construc- 

tion Co., Halifax, went into 
bankruptcy 

One of the contracts was the 
19-story federal government 
talston Building at Halifax 
which is Sa awe weeks of 
completion. Another was a new 
treatment snatin ‘ie the Nova 
Scotia Mental Hospital at Dart- 
mouth. 

Third and biggest was the $6 
million contract from Central 
Mortgage & Housing Corp. to 
build houses for army per- 
sonnel at Camp Gagetown, New 
Brunswick 

Collapse 
Con 


of Brook fj 
said to 
temmed from exh 
financial 


of monev 


eld 
truction was have 
austion ol! 
through lo 
on contracts. 
Creditors have been called to 
a meeting in the court hot 
Halifax, March 28. 
CMHC officials 
Gagetown site at 
and their report 
when work is to 


resources 


ise at 


were at the 
the weekend 
will 
be resun 


decide 


ied 


Management Study 
Set at ‘Western’ 


Business and government exe- 
:tives from across Canada and 
everal foreign countries will | 
attending the llth session of 
“Management training course” of 
University of Western Ontario’: 
school of business administration 
July 28 to Aug. 29. 

Purpose of the 
assist management in the pre 
paration of men wider ad 
ministrative responsibility.” 

Method: The Harvard case me 
thod of examining actual! 
executive problems 


‘5 


course: “To 


during the 
the effect 


man problems 


Emphasis 
will 


out of 


A 


program 


W O! KIN 


cy 
tm) 


be on 
ment 
Other class ; 
case problems in the major 
areas of busine: 
marketing and 
administration. 
This year the course 
held in the new 
ness administration 
Nov. 2, 1957). Cla 
conditioned 
cially for ssion 
The course is designed for ex 
perlienced businessmen and _ thi 
admissions committee makes the 
on F mrl, 


ave 


tional 
duction, 
financial 


of bu 
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S( hoo] 
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sSSTrooms are 
and et ipne d 


case daiscussion 


tne pasis of aam 


' 
background 


election 
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‘For Sale Only’ 


To Conserve Housing Funds 


remains of 


$300 


About $50 milli 
govert 
million direct |! 


; , 
f ng 1OW tt) 


he federal! 


bt lile ler Ss O11 
rent need app! 


ae 
iii 


apartments 


boom was lowered for 


two reasons 


® To conserve 


prevent the 


.- 


* ¥ >» 
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® To 


middle 
Lions were 
the nol 


iZe of 
loans 
were limited to 25 De! b 1} 


But pro' 


placed on the 
ises concerned and 
lder 


anotne! ion per- 


Sign Is Up 


also to 


rental 


the direct funds 
be made available for 
apartment building with rents 
restricted aceording to local 
levels. The apartment builders 
were allowed loans for up to 
100 ites each 

As the fund was used up 
word out that the rental! 
provisions would be cancelled 
after a given date. Immediately, 
the number of applications for 
loans for eo ey started to 
rocket. In Ontario, they got to 
the stage where thev were 
ning almost 50-50 with app 
tions for house loans. 

Result: The boom was dro} 
ed on 
expected 

Meanwhile. the flow 
NHA mortgages f; 
insurance companies 
approved lende 
level 
totaled $7 ] 
in January as 
and 232 


montn a yea! 


mitted 
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vor ( anadian Sub. 
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run- , 
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than 


lion 


Sales Bonanza Open to All 
Thorneliffe Tells Realtors 


Real estate brokers through- 

week got a 
nvitation to take part in 
one of the selling 
d in Canada — the $75 
Thorn- 


le- 


out Canada last 
Warm 
biggest Obs 
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nillion development 


cliffe Park Ltd. in Lea 
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Mining 


STANROCK URANIUM 
Pet ‘ " f _ 


‘rations March 
is of uranium oxide 
ide in April 

Stanrock will use only about 
third of “available ore of comme! 
cial grade” to fulfil its $95 mililior 
contract covering 9.1 
oxide with Eldorado Mining 
fining which expires in 1963, Mr 
Fulton says 

Underground 


shipmen 


pe mi: 


work is expec 
additional informa 
and grade, he says 
reason to 


tonnage 

There IS no 
te problems in 

reports. Sinking o \ 

iyed three months by 

ater at around 1,600 ft, but 

roble m was overcome by grout 

Tunneling westward fr om the 

shafts, which are on the e 

of the ore body, 

rilling have indicated 

near the shafts 

anticipated, he say 
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i equip 
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ital surt 374,964 
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opment as reported last 

by Mr. Blackwell: 

> Commitments for 300 residen- 
tial units with offe: 
290 units. This is 90 in excess of 
a target of 500 un *t for 1958 
> Transactions ssiaiiiiead with 
Dominion Stores for a super- 


which wil! 


son anothne! 


market be available 
on completion of this vear’s re 
idential building 


Building Products 
Sales on Increase 


ONTREAL (Stafl Sal 


tain Legit ts . td. foreJar 


> Inquiries from many oil com- 
panies 
banks 


and interest 


> Numerous inquiries froy 
er tvpes of e erp e 
shoppin 
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rr . : 
iO Dé aed 


p yh} ** 


; dex 
a matter of 
Blackwell, 
ping centre 
Thorneliffe 
interest 
Three 
which featur 
plan he 
New bridge: ? eas 
; over the Don 
after 
provincial grant, is being cha 
ed on the tax rate over 30 veal 
Trunk sewers: An agreement 
with Metro Toronto not 
require the cash to put up 
immediately, but 
Thorneliffe Park to 
particular port 
sewer commitments 
purchaser 
Expenditure 
been set 


ment 


he cost deduct 


Karly Start Seen 
On CNR Olfices 


MONTREAL Sti W yr} 
Canadian 


arc A 


failwavyvs nev $15.4 


does 
be 
enables 
free an’ 
ion ne oe 
National 
idquarte! 

transfer to a : 
Schools: 
iis head have 


a level calculated to pi: 


ievelopment 
TOWN OF MARTIN, 
Protestant 
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~ ( eles COTTIIT) 1¢ 
$108.000 4 1959-61 and turing the 42 
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laAVe SO d 
$90.000 5° 
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Dominion Securities Corp. 
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City Councillors 
and Mayer $! 


MONTREAL 


we 


att -conditioned , 
OFFICE SPACE 


IN A CHOICE 
MIDTOWN 
LOCATION 


Fully 
Co mpleted 


Immediate 
Occupanc ) 


Brochure 
on request 


STERNTHAL REALTY COMPANY 


1435 ST. ALEXANDER, MONTREAL BElair 2386 











A CANADA-WIDE MARKET 
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REAL ESTATE 


PLACE FOR BUYERS AND SELLERS 





MANUFACTURING 
pg er BUILDING , AVANABLE 
SHOWROOMS 
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6 Bay Street Ts 
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CHOICE INDUSTRIAL SITES 
AND REVENUE PROPERTY 


WRITE, WIRE O8 TELEPHONE 
INDUSTRIAL DIVISION WEST 


MELTON 


SEAtu ESBTATE UT 


1O'he 
EOMON TON 


1os sTeeerr 
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EDMONTON 
150,000 SQUARE FEET 
FOR SALE OR LEASE 


tab 
Th 


We have an excellent variety of e $vU 
housing, 
being offered 
at ao good range of rents and 
lease-backs on bu 
you 


con 


spa 


industrial and office purposes 


various sizes in different city 
saie prices 
can arrange Idings built 


cations lf ore seeking new or better 
EDMONTON, tact us NOW 
WRITE, WIRE OR PHONE: ALEX HANSON or JOE QUATUM 


WEBER BROS. 
COMMERCIAL DEPARTMENT 
10013-101A Avenue, EDMONTON, ALTA 


Phone: 4734] 











TORONTO'S peueel OFFICE BUILDINGS 


SDT EH met: tie ate 


> oe oo eos 








AT KING §$T 


88-100 University Ave. 


DAYLIGHT OFFICES 


accommodation NOW while 
available. Our architect will lay out large or sma 
to suit your requirements. 

Note These Luxurious Features 
@ Year round air-conditioning 


@ Elevator to basement parking 
® Summer possession 


Reserve choice areas sfiil 


units 


@ Attractive lobby 
® Autronic elevators 
@ Professional management 
Brochure Rental 
will be and 
mailed on managing 


request agents 


EM. 3-6191 








Only 40 minutes from downtown Toronto on 
4-lane superhighway 401. You can get ear 
occupation — 2,000 to 50,000 sq. wit 
conceivable convenience inc 

electric power, ample water, nat 

roads and 130 lb. high pressure stean 

easing arrangements provide for 
change of plans or requ 


. 


irements. 


For com plete details, phone iT 


— = 
—j melo ie % % 
——) TAT ES (CANADA) LTD. 


Royal Bank Building, Toronto, EM. 3.-9033 


FACTORIES CUSTOM-BUILT 
Slough Construction and Properties Limixed wil} 
custom-build your own factory to your specifica- 
tions. Alternatively, our architects will plan and 
design to your requirements. Phone EM. 3-9033. 














INDUSTRIAL 
RELATIONS 


“Labor Roundup” 

another Post exclusive— 
reports on the practical 
side of industrial relations 
weck by week. Keep your 
self in touch with the trend 
of union activity. Read 
The Financial Post 


We Wait 
your plons, for sale or 
Winnipeg or Western Canoda 


We orrange financing, 
renting of ony commerciol, 
triai or business property. 


4; ' 
Yearly by moi! in Conoda $ to completion 


elsewhere $7 yearly. 














Choice sites from which to choose, 


selling or 
indus- 


experrence in Winnipeg ond Western Conado 


OVER 50 YEARS OF SERVICE 


INDUSTRIAL REALTORS 


In Western Canada 


erect any building to suit 


lease, in 


ee 
+ 


A 4 UL BUILDING 
FOUR SIXTY MAIN 
Winnipeg, Man. 





When locating in Western Conodo, consult A & L, from plenning 
Accurate advice with knowledge gained from 


Enquiries invited. 
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~4 7 7 . Impertant appointments tn Cana- ‘Saskatchewan OKs! | , : ; 
ANNOUNCING dian Industry. Finance, Business | - This is Canada’s national meeting place 
Hospital, Offices | | 
Burlington Steel Co. (Hamilton)—; Hudson, vice-president and senior From Our Own Correspondent for executives "ale. aloha: exexyiite ‘swienme ter, 
> 








ADVERTISEMENTS | R. D. Fraser, appointed general; account supervisor. SASKATOON — A hospital, an 

| manager. office building and university 
: | London Life Insurance Co. (Toron- ,,,,:),4; 

lat rate, per PELE SPIES 9 te | Canadian Bank Note Co. (Ottawa) io)—R. W. Peters, G. S. Woolsey + ange are among the projects 

ach inittal, doers i or fraction, abbrevia- —C. R. Worthen, appointed. as- both appointed superintendents of to be started this pa by Saskat- | 

on and sign counts as one word. If a| sistant to the president. agencies; C. F. Byron and C. C,,chewan's public works depart- 


ox number is desired the words, Box 
: Johnson, both become assistant | ment. | 
«' words. "When repiies are’ mained to| Canadian Design Service Co. (To-| supervisors. Works Minister C. G. Willis ex- SECURITY ADVISER ee Ee PERSONNEL MANAGER AVAILABLE . 


x words. When replies are mailed Ridgl , . 
dvertiser, 15 cents extra is charged ronto)~—-T, Ridgley, appointed gen- plained the $8.8-million budget) available i Age 28, B.A. Degree, m ajoring in = justrial Sociology. Experienced 


‘losing date-—Copy must be in Toronto eral manager; V. Murgaski, assist- Montreal Life Insurance Co. {(Mont- f ‘bli orks: 5 —— . 
fice by Monday a.m. Classified adver-| nt to the president; W. H. John-| real)—J. A. Toller, appointed di- OF PUOUS WUSRS. Science Grodvate, 37, wonts to as Personnel Manager of two industrial plants in placement and 
@ A 20-bed hospital in Lac La devote full time as Security Adviser JOBS selection, job auaaaiieg. merit rating, company benefits, employee 


and for those who have ability to offer 








ising ‘s strictly cash in advance. r 
son, project director; G. Dahan,| rector and member of the execu- 
manager of the Montreal branch. tive committee. Ronge in the north. or Analyst. Caneda or U.S.A. counselling and administration of union contracts 


Positions Wanted @ Construction also will begin on —=_ err. | 2 APPLY BOX 1751, THE FINANCIAL POST, TORONTO 











Canadian Industries Lid. (Montreal) Seiberling Rubber Co. of Canada 4 three-story office building at 

troad production, sales, administrative manager, chemical division. pointed president and general @ A start will be mede on an aE EE ESEERENEE SEE ‘ 

nd business research background in light manager. He succeeds Marcus L | 

anufacturing and industrial develop- | Canadian International Freight For-| Brown. who will retire Apri animal husbandry building, an DISPLAY ADVERTISING 

| ; » April 1. :, ier 

‘ministration. greduste, Box "130, the| ‘Warders Asso. (Montreal)—H, D arts building and a biology build- RATES DRAPER SALES REPRESENTATIVES 

‘inancial Post, Toronto. | Walmsley, elected president. ee a Assurance Co. (Saint| ing at the University of Saskat- $9.80 pe toed T! Old established m turer of electrical heating and cooking 
ohn)--Graeme A. Mahony, ap-| chewan | 99. r col. inch per insertion 5 ablis anufa _. vy . a ocr 
; F . 70 ce appliance ttes, R: s; new Built-in Ovens, and Cookin 

1ONTREAL SENIOR SALES EXECUTIVE Canadian Nailonal Railways (Mont- | pointed branch manager. He Among the projects already (70 cents per agate line, 14 lines con- FIR 7 “ oe ances, Ranget - s. Ranges. — = aoe vem ven 4. ane 

vith proven record in supervisory and | real)—Ralph T augnan appoint- succeeds his brother Eric H a's ‘ FP leted stitute one inch). Closing date — LARGEST . one for South Western Ontal . and one for Northern Ontario 

romotional work seeks challenging posi-| ed assistant to the president | Mahony who has been appointed under way and to be completed Copy must be in Toronto Office by and North Western Quebec Two « ther non-competitive lines 

















rr - —_— _ — -_ — 














ion with progressive organization, Box . this vear: Monday am. Display adv 
P i . " alg: : . : . 4 5 ith. >} ) ert Sin . - ing commissior : ' orrespo ee Ate 
8 ee ee Chatelaine (Toronto) — Maurice J. | nenager of Calgety Spann. pA Seovintial laboratory at Re- in this section payable in abeenen. SELECTION Fden =o SS EE. AS CaeTpeNEenee ¢ 
NDUSTRIAL ACCOUNTANT presently oy mi nee mane ~ Ayre Stevenson & Scott Ltd. (Montreal) | gina. ay 
mployed desires pos'tion as Chief Finan- ising repr ive and wi e —A. W. Moughton, a yinted , ao : : oer eme ets a ee Oo BOX 747, THE FINANCIAL POST, TORONTO 
ial Officer or Comptroller of medium size| located at Montreal; E. H. Gittings! execu‘ive vice. ain ©. ray >» A new court house in Saska F TC 
nanufacturing company in Toronto area takes over as manager for East- Young, vice- president. te °0-bed additi , h 7 ~ 
| PAT ed addition to the men- § 000 eum 














a” @ — years ee } toed ern Canade } 
ind Cost Accounting, Budgetary Contro . 
fice Management. Box 758, The Finan- Sylvania Electric (Canada) Ltd. tal! hospital in North Battleford. ACCOUNTANT 
! TO 





ial Post, Toronto ‘Diamond Alkali Co. (Cleveland)—-| (Montreal)—M. Robert, appointed — 


SMEMIST MASTERS. thirty, Canadian | Alexander D, St. Clair, appointed industrial relations manager. | Announce $75. 000 4 Required by a large paint manu- wf CAN YOU USE ME ? | 
‘esourceful, direct, tactful. Seeke respon- | Canadian sales representative. Y J 2. facturing company in Toronto. $25 000 28 Years’ Experience from Salesman to De — Pre “—— 
ufiity in sales, development, production, oung & Rubicam (Toronto)—W. This is a responsible position new cars and trucks for The Big Th in ata: io 


mall or large organization. Relocate mye Dilworth Secord and Associates Lia.| Harold Poole, rejoins the com- Student Contest ] requiring an accountant who has EXECUTIVE familiar all phases retail auton oole mercnandisi | 





where, Ferguson, 2629 Seventh Av - any as h d f th ‘ k t ) N00 smer at fr: nehice ornsce ng &} ig}} S a } 
| (Toronto) — Geor e V. Mea her. ; p . ¢ ea 0 e mar e ing . &> ) ne ve unit ranCiiise A Us. \ i-_ PF pases ee 2 hh il an nualls 
NOTENWOR, CHIGITy. | S . services department Johnson & Johnson, Montreal, had experience in industry. organizer. Fluent speaker. Considerable knowledge vari 


———- -—- nn | joins the company as principal | » os , iS aa 
d —- I P has announced that it is for the’ Good employee benefits. JOBS vertising media, includi ng sales p1 tion. Loyal, conscienti 


CREDIT MANAGER, thirty, accounting! and third partner. camnseon ennai | ) ; iF ' ‘le neeaiees cal Gas 
and administrative background desires | second time sponsoring a univer- Reply in your own handwriting sober, hard worker. Excellent c icter and references : 


: : 1? nt dy 
thallenging future with potential. Box | , , bd sit ‘holarshi contest in con- Stating age, experience, educa- Marri ed Toronto reside "Py efer Toronto locati 
161, The Financial Post, Toronto, Grand Union Carroll's Ltd. (Hamil- ‘eye /Sity s¢ rship W immediately. 
someenepens pelea ton) — Vincent A. Murphy, ap- Liquor Loose ‘junction with its U.S. associate tion and salary required to N 


PERSONNEL MANAGER, experienced| pointed office manager; James R. I ~ sk | —— 9 company, Johnson & Johnson, Sen 768, The Manned Peet, Terente . TO Box 7156, The Financial Fest, Leremte. 

all phases personnel University degree Campbell warehouse superin- n . as at« 1é vw an New Brunswick N J ‘ : 

glus post graduate studies plus seven ’ , ome ; : RTI Si ut ' 
years’ experience. Ontario location pre- tendent. From Our Own Correspondent The two companies are offering TORONTO 


ferred. Box 754, The Financial Post, To- ; coe 
ronto Great-West Life Assurance Co.| SASKATOON—A slight loosen- 49 Paid-up educational insurance 


ee ay ” : ap-| ing Saskatc » Since ies totaling $75,000, open to a ot ce 
(Winnipeg) — Russell King, ap-| ing of Saskatchewan liquor laws policies to ’ 
PROFESSIONAL ENGINEER wishes to pointed manager of Montreal| is forescen. 4 any resident of Canada or the O It IS EXPENSIVE 


work for rugged individualist in Cana- - are : x . 

dian-owned. business where "inteliyence, | mortgage investment office; J.C.) Provincial Treasurer C. M.,|U-S. Object: To write a, 50-word MONTREAL : TO INVEST IN UNKNOWN QUANTITIES 
years varied manufacturing experience, , C ste ager. - » “ess e oOpic . O 

enthusiasm, and honesty can be used to ave), Se Ws no Fines was the government wants = _ . =~ a" : B REFINERY AREA 





























advantage. Require $7,200 or equivalent. | __ : “minor” changes. education is important because = I 
Box 748, The Financial Post, Toronto.| Gunite Steel Corp. (Montreal) — ” : = T IS CHEAPER 


ptncinnen SUERRESENT | Jéseph A. Torch, named president Main examples: real i ENGINEER c 
A 7 lye Metagewen mereener ' cerns URRENT LISTINGS Ww 
SALES MANAGER AVAILABLE, young,| of this new organization. _@ Allowing residents to drink) ART DIRECTORS AWARDS TO CALL WALNUT 3-9805 
dynamic, adaptable 10 years’ success tsid the io ee t 7 (Placement fee paid by employer) 
Stee eraeuiaian and directing sales son ‘ee outside their homes as long as|' The Art Directors Club, To- - . WANEOD, \edecied Gadlacesion Addlye 
tal Pont, Toronto. Box 760, The Finan- fag ee hay teeny - ce | Oe are on their own property. ronto, this week named the fol- S samuel oil ‘han cn in the for electronics firm in Niagara Falls crea, 
) —Ho é : i a : Montreal area has an attractive ; ; 
amie a ——————| sppointed director ~ "| @ Allowing unlimited quantities lowing gold medal winners in its eneuien Sa ee ee a ee we one HOMAS & COMPANY 
Travel | | to be purchased. annual exhibition: Alex Ness, art | maintenance eealioe. WANTED: Construction Engineers for large PLACEMENT CONSULTANTS & PSYCHOLOGICAL SERVICES 
‘ hon 7 , . wy. : A ri nstructi mpany with roject 
- |Howard Smith Paper Mills Ltd.| A person now may not buy director, Lever Bros. Ltd.; Fred entities cath we talk iis ah cadens tin he 46 Avenue Rd., Teronto 5 * WAlnut 3-9805 
RENT A VIC rOR BRITAIN CAR. Latest | (Montreal)—A. J. Black, appoint-| more than 80 oz. of hard liquor in| Forsyth, artist, Wm. R. Templeton qualified Mechanical Engineers 7 Lae Gee es ee ae 
[NT 1c NC . Latest | . pry : , » Bees Gackcatatsonees . . . Dome een en oe ‘rer. “a ' en ’ to $15,000 depending on experience, ‘e 
models, many with automatic transmis- | ed assistant to sales manager, R. one day. Saskatchewan is the only Studios; Leslie Trevor, art direc with about ten years experi- #167) 
sion. Tow rates include all petrol. Maps E. Richardson senior sales in To-| province, Fines says, where such tor, Canadian Arts Council; Frank ence, preferably in oil refinery WANTED: General Manager for Saskatche 


and guides freely provided. Ask the ex- ronto office: R. A. McDonald, PST eT Si yh of . : : ye . : . > 4 wan Mfg. Co. age to 40 yeors, ten years 
ert on the spot. Write today to: Victor a restriction exists. Lewis, designer, Josh White Show; or petrochemical maintenance successful business background, $175 week MANPOWER FOR INDUSTRY 


P . takes over manager Western sales, | arts ‘ak ont * : 

ritain, 12a Berkeley Street, London : , 7 One of the other changes the Desmond En lish, assistant art dl- work. Salary commensurate to start degree business administration. File 

W.E., England in Winnipeg, hi | . . s azine; Hé with experience © 1069 DRAPER BONDED — DRAPER TESTED 
_ government wants is to increase! rector, Ma¢clean’s Magazine; Har- experience. WANTED: Genero! Mahager fer Toronto : 

A Ww - Inland Natural Gas Co. (Vancouver) penalties for minors entering | old Town, artist, Maclean's Maga- In replying please give complete consumer metal products mfg. company, FOR HIRE: Experienced Sales Manager (Age 44) with twenty-year record 
ne a a ; a- sine * ackay . feta! xf educatio ‘ , college degree — age to 45, salary $160 of consumer ond industrial sales results — now in west wishes to return 
gene ies antec —W. D. Alexander, appointed! licensed premises. zine; and David Mackay, art Getails education and ex lees ames” tie Ai nel ate coe ci eileen, onc ial near RU ded tie aa 
—- treasurer. | A 10-member committee also! director, Tabloid. Jury included: perience. WANTED: Chief Accountant for Teronto e “e “4 thet 4 life and sp < ca sales aoe sation building 
COMMISSION AGENT Vancouver B.C., | epyi Ste sta sches e.|Charlec / . paint mfg. compony, C.A. degree, age to Gore G Sregmning Sow we © nw eon 
i co will be appointed to study pos- Charles A. Comfort, president, BOX 763. siiney Sh0b ath Gice Cane onthusiostic deoler erqeninetion otc..<= 


}nhow servicing Eaton's B.C. Stores ex ‘ a ‘ . 
ne ee fee ee oe a Birk, ‘appointed pment gg sible changes in Saskatchewan Royal Canadian Academy, pi of “a , : § R f Photo resume outlining employment history and job qualification in detail, 
oll factory, seeks additional, similar | aiier pale  enerne 8 liquor regulations. sor of art and archeology, Univer- THE FINANCIAL POST, TORONTO eveD: bao oF Salts Sores tte fe meiled Gh request <- Plecement feo $880, ennlover protected with ene veer 

h ¢ , « ° i e ° . r , , c , co b? Y. . J 
petent all-round representation, excellent The committee apparently will sity of Toronto: Peter Haworth, | oge to 45 log A og yee selling performance money back gvarantee. Telephone William Draper al Clifford 
150 to $200 week plus 


references. P.O. Box 885, Vancouver B.C. iJ. Walter Thompson Co. (Toronte) | travel to Manitoba and Alberta president of Ontario Society of aie dhensiien os NE gates: File 9.6865 or write care of — 


or Box 752, The Financial Post, Toronto. | —Ross Sharpless, appointed senior | to study the working of amended | Artists; and W. David Feist, presi- - aay . as || #1663. yi W. R. DRAPER AND ASSOCIATES 


ire . = WANTED: Senior Sales Engineer for lar 
art director. He will be trans-' liquor laws in those provinces. dent of Art Directors Club, Mont sie, @f tadeaich Gallen, Stevy macklnary, 1435 LAKESHORE RD., TORONTO 14, ONTARIO 















































ferred from the company’s Frank-| The committee will present its|real, are director, Harold F. mechanical engineer's degree, oge to 45 Executive Placement ond Management Consultants 


= ™ ; - « , 3 . r ler fe : < weekiy Ar 

Need more money ? pon *P. rea cate ye i office; | report before duly 31 this year.| Stanfield Ltd., Montreal. WANTED years, salary $160 to $180 we Co 
Investment news in The Financial ig nn ny KRONE a eae ’ ' . ; WANTED: Soles Manager for well known 
tive. Senior Construction Estimator cosmetics mfg. company, must have suc- 


Post can help you in many specific + « 7 f 0 . 
ways. Read it regularly. Subscribe we Ses, Seow Bit ST geen clon aes te'Gile cous, Required: As sistant for Advertising and Public Relations Dept. 


























i, 


plete academic and construc- ? 
tion background, as well as WANTED: Office Manager accountant for pri oduction Good education and pleasing 


FOR SALE age and marital status. Salary mo ‘ee Page cing contpeny in Werth = lity to get ; ng with people also necessary req 
' k af 


Toronto a ’ 35 f ry weds : vO} - of 
Cash Register, National, five drawer, sixteen total, Floor model, ee ~~ ~~ will be commensurate with ihe MG weak in’ eae. “ht wale ill include editorial and make-up wo kK on. sti Zi 
used one year, like new. $2300.00 or best offer | FOR SALE SALESMAN experience and ability. Box |] conditions. File #1654 ati n of p! eleases and promotional material, id ultin 
wT Cardwheel Stock Control. desk style, blonde finish, four 758, The Financial Post, To- || WANTED: Personnel Manager for 500 em assume added resi penetits 1 les in con enpenin nv vith the la ‘8 
wheel, holds sixteen thousand, eight by five cards with guides. \ Ow ployee Toronto Mfg. Company, age to 40, Ing programme senefits include an excellent pension plan 
Like new. $900.00 or best offer. Se ae a ro Bay — § lishers, Apply in writing with full re $150 + > sles - seeneree on he ospi tal ization and grt oe irance plans. P lease w rite fully 
’ le pe , _ Finni articulars including age, experi- xperience an egree le #1673 the rticulars you hit will prove vour qualifications ft 
P.O. BOX 1250, PICTON, ONT. Bowling Alley in Greater Winnipeg, cheb and natihantinen "a | WANTED: Plant Manager for Kitchener-Golt 9 ph card Oo tfo ‘red. s PR we g salary dood: ed. and ridy : ¥ on ur re 
-« 10 lanes. Building seven years old. area metal products mfg. firm, age to 40 p l id add! ply 


, | BUTTERWORTH &-CO. (CANADA) LTD. , - ha te 
Apply Box 750, The Financi@l Post, Toronte |. 1367 Donforth Ave., Terente 6 | ee eee Ph to $160 week plus BOX 757, THE FINANCIAL POST, TORONTO 


NATIONAL MANUFACTURER SEEKING nen ACCOUNTANTS | || savictss on .crsonnanas 3 


FOR SALE 1 ) "i. fea? ADMINISTRATIVE ASSISTANT 


Large Utility requires 1435 LAKESHORE ROAD TORONTO 14 


EXCLUSIVE DISTRIBUTORS | DEFERRED LOANS GENERAL CONTRACTING two Chartered Accoun- eee the Controller poe beta Dudest _ 


Required by Provincial Co-operative organization to undertake various 

FOR EASTERN AND MIDWESTERN AREAS | /}) bint’ sates. “Please Contact | COMPANY tants (or Certified Public REGISTER control,, methods, procedures and systems. Training programs for 
|l| solicitor of Corporation for | a | Accountants) who are FOR eaeere and office staff and other related projects of a research 

to distribute a product which has been highly acclaimed by Press— || fj] details. Located in Ontario, Canada. Has . . . ; aredees . | 
Radio— -T.V., product has wide range of uses for just about every kind ——_— “eT a oe enjoyed high reputation in the interested primarily mn PLACEMENT University graduate preferred in commerce, Management of Busi- 


of business. | | building industry for many | opportunities for de- WITH ness administration with some related experience 
3 years. Contracting firms inter- Pos! lion offers salary in the neighbourhood of $6,000 per year plus 


| e 
REPEAT INCOME FROM EXPENDABLE MATERIALS || —_—_—____________|] ested in expansion would find jj} velopment and advance- DRAPER good benefits including pension ai dada oe ena 
re | . “ i se i Os. od - 
Distributor to receive double income from lease of product. Unit re- sat af GEE aeeid ten an ment. Applicants prefer- ACTION Dieses realy in weitied stating full detalle te 
quires continuous use of expendable materials, controlled by distributor. SALESMAN quired. pe + mae ably should be between IN The Persennel Menace 


STRONG DISTRIBUTOR SUPPORT PROGRAM | Experienced salesman wanted for a ey ee ee 30 and 35 years of age, 21 DAYS UNITED CO-OPERATIVES OF ONTARIO 
edical books by *li-kno ib- : ; ' 
Large manufacturer who is subsidiary of internationally known cor- | lishers. Apply in writing with full with a few years’ ex- CONFIDENTIAL 35 Oak Street, Westen, Ontario 


poration listed on N.Y. Stock E xchange to assist distributor with adver- particulars including age, experi- es ne | : .. ° 
ising, publicity and field men. Terrmorte} leads turned over to dis- qnce and qualiications to perience in industry. A COURTEOUS SERVICE 


TTERWORTH & CO. (CANADA) LTD. i ° 
tributor. No house accounts. - 1367 HA Torente 6 MORTGAGE mathematical and ana- 


OUTSTANDING PROFIT OPPORTUNITY : | COMPANIES lytical background W. R. DRAPER AND GENERAL ACCOUNTANT 


. +. for aggressive individual or group. Requires from $10,000 to |) Fast growing brokerage firm would be desirable for 

$25,000 working capital. Comprehensive information on program | with offices in Edmonton and one of these positi ASSOCIATES 

mailed. Will assign territories rapidly. Prompt action essential. Re- FOR SALE Calgary seeking to act as cor- p ons. 

plies confidential. | MANUFACTURING respondent in the placing of Please reply giving qualifica- 

P.O. Box 785, Place d'Armes — Dept. 6 Montreal, P.Q. (Canada) || COMPANY | mortgage funds in the above ions, experience and start- Telephone Clifford 9-6865 
, areas. ing salary expected to P aration and maintenance of sales and manufacturing bud- 

Manufacturer of roller, belt and , 

overhead conveyors is for sale Also have access to qualified BOX 755, gets in a multi plant operation, 


Located near Toronto. Modern ; ; ; 
plant with land for expansion. professional SPPISees THE FINANCIAL POST, TORONTO Candidates should be Chartered Accountants or equivalent 


Controlling interest available to ; "ie ; 
the fight pessen fer 000000 or TRANS-CANADA with at least 5 years’ experience in industrial accounting 


outright purchase. Principals MORTGAGE BROKERS LTD | momaee a — — and proven ability in staff administration. 


only. | ’ 
5 ELL OR rA ERG E fj Mee a Ble BARRY BUILDING Age 30-40. 
————— WANTED Starting salary $8-$10,000 dependent on qualifications. 
Replies in writing should stage age, education, erperience, pres- 


N s N ) y “4 | . ‘ 
INVESTMENT MAN of experience and ability with a nt esis and be addressed to 


“ desire to werk. Edmonton would be his headquarters. 

LARGE LUMBER BUSINESS 300 000 00 500 000 00 Tt This is a most interesting opening for a man with 

P m 0 r e ambition. All replies treated with strict confidence. J. D. WOODS & GORDON LIMITED 
| ; ina a | . i 15 WELLINGTON ST. W., TORONTO, ONTARIO 
, Responsible Party will-invest up to $500,000.00 to | CARLILE & McCARTHY LTD . | 
Company has 4 large lumber mills . ; . — wECN us . lies conjidential. 

; 4 ¢ purchase well established business which must Members Investment Dealers’ Association of Canada 

and wholesale selling organization | stand strictest investigation. Will, also, consider » 320- 9th Avenue West 
located Westcoast; owns outright 1}, == purchasing one half interest in the business CALGARY ALBERTA 


over three hundred million feet with | which could continue to operate under present 


reserves to perpetuity with up to management. | 
five billion feet saw logs, and one Box 601, The Financial Post, Toronto MINE MANAG tx 


of the last remaining big stands of eraser ei . nF SALES MANAGER REQUIRED 
Western timber and pulp material € 
; 4 : LARGE RETAIL SPECIALTY STORE | a | | 
For an important mine in East Africa where there 


totalling over fourteen billion feet. 
BUSINESSES FOR SALE Long established conservative retail organization, special- are some 4,000 employees including approximately 


Due to reasons of health and N 
d ie We, as a Trust Company, have fer sale two compenies. | ff izing in hi fi, television, pianos, furniture and appliances, ( ces Oe iti 
advancing age of principal share- One Compan louie "th Toronto, is engaged “ a ie requires an experienced administrator to take full respon- 400 Europeans. This is an important position and 
: P Y Amiel : : gag N sibility for sales man: igement. requires a man of first class proven ability and eX- 
holder-owner, would consider sale- wholesale stationery and printing business. The other, N : — H 1 be thle ta heard of direc. 
merger or partnership One million located in a Western Ontario City, is engaged in metal N perience. He will be responsible to board o 
doll ado ; “yf ¢ fabricating and the jobbing of metal products. In neither N tors for all aspects. 
onars required. e€ in confi- N . . 
q ply case does a managerial problem present itself in the event N ability, probably in retailing. He will have a good under Ma lanagement of mine applicants must now hold or 
dence to: | of transfer of ownership. N standing of the relationship of sales to other areas of 
NY 
N 
N 
N 
N 
Ss 
N 
N 
N 
N 
N 
N 
N 





today ; |Leo Burnett Co. of Canada (Toron- | sized Construction Company | sien, ain vile 51661 é i octee el maine % lif alia 
ws A to) ——-E. M. Sinclair, appointed man- | in Northern Ontario, doing all WANTED: Sales Supervisor for major oil sarge national scvertser requires & alified assist 
fn Canada: $4 a year; 2 years $11 ‘T type of heavy Industrial and veh ogg A a my directly wi th the Man ager - of the Adve: tis ing and P. R. De partmen 
Elsewhere: $7 @ year; 2 years $13 ager o oronto office; Howard E. | < ! . ; company to install lessees into new service A vou}! Canadian. abo t 297 vears of age. must h e ability as 
Whiting vice- -president: E. Ww. Commercial Construction. In | f stations, advise lessees on business methods nd ‘* 7 at POUL 2<f VYCars age, +4 A _ BP 
— ee ener se pmo 2 application please show com- etc., age to 40 years, salary $130 to $160 writer, least five years’ exp erlence with a Canadian advert 
52 _— ~ . |] week plus expenses. File #1655. agency or national advertiser, workable kno wie dge of printing an 
| a <a°% . 








Experienced salesman wanted for 


7 ? , . 
Fully equipped, well established Sash legal books by well-known pub- ronto, 





























All replies will be treated in strict confidence 
























































Nationally known manufacturer of durable goods located in 

1435 LAKESHORE RD. Toronto requires the services of a general accountant. 
TORONTO 14 This position calls for a broad knowledge of machine 

accounting methods and procedures as related to the prep- 














Saturday and Evening Appointments 
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The successful candidate will probably be 35 to 45 years 
of age. He will have established his sales and leadership 


negotiated in the $400,000.00 area. Both are long estab- tial soadidete for general management reaponeibility, Conditions of service include free furnished accom- 


Norman Brooke, Vice-Pres. | lished concerns with favourable reputations in their modation and amenities on high scale. 
respective fields and, in each case, a strong net current 


GUARDIAN TRUST co. asset position exists. 


Complete particulars will be gladly supplied to genuinely 
Montreal, Canada TEA interested primary enquirers. 
| BOX 749, THE FINANCIAL POST, TORONTO 


Apply in writing to: 


W. WALLACE MUIR & ASSOCIATES All applications will be treated in strict confidence. 
LIMITED Please write in first instance giving full details of 


reference, age, qualifications and salary expected 
to Box 732, The Financia! Post, Toronto. 








Management Consultants 


63 SPARKS STREET 
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FOR 


THE COMPLETE | Dishwasher-Dryer 


RANGE OF 
ENVELOPES 


call 


BOUVIER 


ENVELOPES 
LIMITED 


260 BOWIE AVE., TORONTO 10 
TELEPHONE: RUssell 2-4411 


DIVISION OF CANADIAN PAD 
& PAPER CO. LTD. 
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New products, new uses, new ideas, 
new money-mokers. We -eport them 


here and invite your contributions. 
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Latest in kitchen convenience | 
is an automatic portable dish- | 
washer-dryer. Takes 34 min. | 
for complete washing and dry- 
ing cycle and uses only five! 
gal, of water during operation. 
Holds dishes, glassware and) 
silver from nine average place 
settings. Features a twin hose | 
adapter which fits any faucet 
and a retractable electric cord. | 
List price is $300. | 


* . 


: 
Dynamic Braking | 
Recent development in mine’ 
hoists is a dynamic braking | 
system using low frequency | 
AC as the medium. Equipment | 
has shown superiority over the 
conventional DC dynamic| 
braking methods in several 
mine hoist operations, says 
Canadian Westinghouse Co. 
Low frequency dynamic brak- 
ing can be applied to existing 
AC hoists for improvement of 
their operations. Tests are 
being completed in application | 
of this system to’ other drives 
such as ball mills and centri- | 
fuges. | 


* » * 


| Polyvalent Flu Vaccine 





Available to, Canadian physi- | 
cians is a polyvalent influenza | 
virus vaccine, Formula com-| 
plies with the suggested for-| 
mula of the U.S. Public) 
Health Service. It is consider- | 
ed the most effective combina- 

tion to provide the best 

immunity against the various 

strains of influenza viruses, 
that have been isolated so far. 

Recommended adult dosage is | 
one cc repeated in one to two 

weeks. 


* | 
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Cast Bronze 


CANADA’S FINEST 
CIGARETTE 


Now beimg marketed is Super 
Bronze. Consists of fully ma-| 
chined bronze bars and cored 
bushings. Designed for use| 





Electric 
Power Projects 


32 Victoria Street, 


London, England. ond 





MERZ AND McLELLAN 


Consulting Engineers 
Electrical 
Transmission 
Reports — Recommendations — Designs 
Inspection — Supervision 


IN ASSOCIATION WITH 
A. D. MARGISON AND ASSOCIATES LTD., TORONTO 


Railway 
Electrification 


30 Eglinton Avenue E., 
Toronto 12, Canada. 














. dunhill maruine tists 
to sell America’s most 
productive “hidden” markets 


More than 20 years of market plan- 
ning, testing and proving goes into 
every one of the 6,000-odd Dunhill 
mailing lists. Every list is custom- 
built for every client. Here is the 
direct trail to America’s richest ‘‘hid- 
den” markets as the nation’s leading 
mail advertisers amply testify. Use a 
Dunhill “S-P” (Sales-Proven) List and 
see—in your maiL—why “Dunhill 
Delivers Results’. 


dunhill 


INTERNATIONAL LIST CO., INC. 





ES 


New York 16 
Chicago 5: 55 £ 





-PROVEN 


Complete national or regional 
coverage of U.S. lists for Maii 
Order Selling, Sales Promotion, 
Market Research, Fund-Raising, 
Public Relations, Stock Issues 
¢ 1,000,000 Stock Buyers 

271.000 Wealthy Cattle 
Breeders and Ranchers 


e 80.000 Sub 


7 
bers to 
Financial News Serv 


FREE NEWEST CATALOG 


® OF 6.000 TOP U.S 
Market Planners Since 1936 
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an wide variety 


from specific 


During the past 





REPORTS 


Stone & Webster reports have covered 

of 
technical 
investigations covering all 
company activities and the establishment 
of new enterprises. These include pro- 
cess development, operational studies, 
plant location and estimates of capital 


and production costs. 
9 
- 
3000 reports have been made by Stone 
& Webster for clients in utilitv, indus- 


trial and other fields. 


STONE & WEBSTER 
CANADA LIMITED 


44 King Street West — Toronto | 


subjects, ranging 
to 


of 


problems 


phases 


2 years more than 








FHOPULEDLEDEDEP ERASER SLEPT tT Phe cRTENETIBOR EET Ly 


Write to 481 University Ave., Torcnto. 
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in maintenance and repair of 
machinery and plant equip- 
ment, and in production 
throughout Canadian industr 

. 
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Magnetic Tape Eraser 


| GATINEAU LTEE., Val D'Or, Que. 


' 


| 
' 


“7 ; 
vy « 
. 


For movie camera and tape re- | 


cording enthusiasts: “There's 
now a high speed electrical 
eraser. Can remove magneti- 
cally recorded sound or pic- 
tures from a complete reel 
within half a minute. Erasing 
is done by automatic rotation 
of reel inside an alternating 
magnetic field generated by 
a 60 cycle current passing 
through a large air core eras- 
ing coil. This neutralizes all 
magnetic traces, from tape 
which can be used for new 
material, 


* * 7” 


Automatic Chlorinator 

In production is an automatic 
chlorinator which operates by 
water power instead of by 
electricity. It injects a stream 
of chlorine bleach into 
in quantity required to protect 
health. Suitable for commer- 
clal water systems, home, 
farm. 


or 


. oa 7. 


Lightweight Copier 
Continuing the trend to more 
inexpensive office equipment is 
a compact 14-lb cupier which 
accepts originals up to 81% in. | 
by 11 in. Said to be one of the 
first copiers to use a curved 
glass platen. If used to copy 
24 originals daily, this bantam 
unit will amortize its $110 cost 
in less than a month, it is 
claimed | 
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Cheap Heat Pump 

On the market is a cheap and 
compact heat pump designed 
specifically for the home build- 
market. Will heat or cool 
a seven-room house in temper- 
atures from —20 deg. to 120} 
deg. F. Costs about $2,000 in| 
the U.S. 


mo 
biiing 
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Plastic Conduits 

Available are flexible spiral 

plastic conduits claimed to be| 
superior to standard ones. Are 
electrically insulated, noncor- | 
rosive and fire resistant. Inside | 
diameters range from 5/16 in 

to 17s in. Recommended by | 
the German Test Commission | 
and said to have many uses in| 
electrical and appliance indus- | 
tries, 


Inert Gas Dispenser 
For 


T? 
I 


the metalwol! 
vy: A manual uni 
cation of inert gases In; 
arc-welding 


Ing indus- 
for appli- 
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Method 
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prevent atmos 
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Sports Cage 

Now available: A 
with wire meshing which can 
be installed in the home. Ha 
sufficient room for 
who can play modified | 
versions of tennis, basketball, | 
squash, etc. Fl measures | 
12 ft. by 24 ft., 
ll ft. high. Is 
wire mesh Sel! 
$1,800 in > 


, 


Pol Cal 


sons 


oor 
and 
enclosed bv 

for ne 


i around 


‘i 
i 


the | 


* > 


New Literature 
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| Capital stock 
Surplus 

| Tax-pd 
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Anachemia Chemicals Ltd., 
500 Second Ave... Montreal 32 
announce a_ booklet 
4.000 
chemicals 
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08 Higher 


MONTREAL (Staff) 
ed est in the phar 
tical trade indicate that 
1957 reached a record $122 mil 
lion, up more than 
the previous year’s $108 
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Annual financial statements 
of pharmaceutical companies for 
1957 are expected to show mod- 
est increases in profits 

Cost of materials rose to $42) 
million from $38 million in 1956. | 

Salaries and wages at $28 mil- 
lion were $2 million higher. 





Company Reports 


Public Utilities 


TELEPHONE D'HARRICANA & 





and 7.8% in 1955 
Company's new line of car the 
Edsel, was introduced in September 
Sales in the e months 
net proift of $153,578 fer 1957 was foe tdeeeenian did n : a 
7 higher than 1956s $142,576 pany expectations it is 
Years uated Deo. tas eo ieat 1954 marily because of adverse condition 
Total revenue $3as.400 s5si40: Which developed in the medium 
Lene A. . 5 203 437 oo a price field Company is continuing 
Lam: Danese. 2s iag | tS efforts to establish the Edsel 
Bond int 22.406 the automotive market 
ee hay Ford of Canada’s share of Cana- 
polly s4400,8N passenger car registrations 
declined to 29.2% from 29.5% in 1956 
and truck registration dropped to 
254% from 26.7‘ in 1956. The 


Surplus for year 153,578 98,176 
Nete—Operating expenses include $)4.- 
slightly higher market penetration 
in 1956 was partly the f al 


497 charged to 1956 operations, but which 
result ol 
strike 
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Some months ago we were aj pointed he 


' , 
ninistrator of an estate where the 


first fiv 


after 


Tek, 


Will. The assets of the estate had | 


- COTTi- re was 
j ‘ . 
i Stated, pri- aa love @ 
. CrmOoueea 
by 
: 


to a man under forty who had neglected this 


involved 


very important matter, vet the estate 
in 


eight people as well as the Government 
The simple act, on his part, of having a Wil! 
drawn, might have saved his wife and family 


considerable monev. not that he was a wealthy 


he thought 
it didn't 
matter 


wes chargeable to 1953-35 ior Quebec man, but because he was a benehciary 

Educational Tax 

Times Bend interest Earned: 
Before deprec 13.10 
After deprec 

Earnings per Share and Div 


under another estate. 
11.99 

12.00 11.4] mu on : uttin¢e ami ter 
300 Ld _ ul, too, may be putting off an examination 
$4.13 $2 85 

41.60 1.20 
tax paid stk. divd. & 


INCOME ACCOlI 
1957 


Ended Dec. St: 1956 


Yrs. of your affairs which may prove expensive 
Paid , 
éPaid m form of 
redeemed for cash 
Shs. o/s at Dec. 41 
Common, t 
CONDEN 
As at Dee 
Cash 
Accts rex 
Inventories 
Tetal curr. 
Def ches 
Misc. assets 
Fixed assets 
Total assets 
Accts 
Taxes pay 
Tetal curr. 
Def. credits 
debt 


‘ 
4.646 966.0% 
612,910,776 
133,539,980 


774,697 


nd troubicson ister on mas 
9181 188 ang, troul me iater on. Our estate planning 


Net 
Net 


saies 
farT ng . 
Less Deprex 
Int. on long 
terry dent 
Income 
Net profit 
Less 
Surp. 
Earnings per Share and Div 
Earned $5 
Paid 2.40 
Based on average no. shs. o's 
in 1957 and 53,.956.792 in 195 
Shares o/s at Dec. 31 
Com., $5 par 54 
CONDENSED CONS. 
As at Dec. 3! 


scrvice is available to vou without cost, and 
- , 574.580 | you mav review vour aflairs with men who 
957 . 200.000 | , 
‘ 14.596 238 | . 

129.567 ‘ , 

of os save monev and provide security. 
idend Record 
2 $4.33 


54.419 
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$1 laxes 


a - j Te | ; ’ ’ raf ; 
$236,168 lave cxtensive experience in piann zg estaics to 
34,307 


190.597 

, 582 

38 500 
006 936 
1.539.615 
20,658 
43,282 
63,941 
108,399 
536 500 


assets We shall be pleased to arrange an appou 


+ with vou at anv ot o imeconvemently 


135,745 located ofhces. 
139,895 

51,665 
191 560 
bi9,852 
494 500 
466 994 
432,484 
30,351 
142.0775 


54,913,695 


485.57 
RALANCE SHEET | 
1957 1956 


s 
96,660,982 
118,479,322 
134,920 .275 
597 .493.385 
947.544, 964 

19,631.69! 


s 
77 464,184 
187,690,273 
151.306,75 
653,594,572 
070,255, 
21,071,9 
71,383.32: 
96.677.3 
12.786. 
842,297.02 
3,914,4792,322 
572,184,174 
84.048 437 
656,737,611 
250.000 000 
42,478,139 


(ash 
Market, secu: 
Accts receiv 
Inventories 
Tot. curr 
Prepaid © 
Defer chgs 
Inv. in subsids 
Other invests 
Fixed assetse 
Total assets 
Ac pa’ & acci 
Inc laxesé 
Tot. cur 
Long term 
Reserves 


surp.. 
Working capital 


Automotive 


FORD MOTOR CO., Dearborn, 
Mich., net profit of $282,754,541 for 
1957 was 19.5% higher than 1956's 


asts. I 
ps.} 


MONTREAL TRUST 


Com pany 
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686 .065.619 
2,792 G34,918 
683,104,172 


© CALGARY ° 


VANCOLVER 
. 


FOMONTON 
VICTORIA 
REGINA ° 
LONDON, ENGLAND 


PEAT ITE AX 
WINNIPEG 
QUEBEC, P.Q 


MONTREAIT 
TORONTO 
SAINT JOHN, N.B 


685,104,172 
15.000 


444 


liabs 
debt 


Sales were a record in dollars 
24% to $5,771 million, say Chairman 
Ernest R. Breech and President 
Henry Ford II 
Net income of $283 mill was 

greater thar 1956 ‘and second 
only to record $437 million in 1955 
Net income per cent of sales 


up - 
3 f 


47,048 


16.386 724 
10.068 .475 
72.088 .639 
$45,323,468: 
149,323.71 


ep 


16,288 .038 
272,427 850 
279,638 639 
.597,.407.045 1. 
780 968.098 
SIncluded in curr assets i 
4sNet of U.S. Govt 
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declined to 4.9% from 5.1% in 1956 64,440,792 


securitie 
Working capital $14,023,168 
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TO CUT COSTS AND INCREASE PROFITS... 


YOU’RE SURE TO GO ELECTRIC, 
MAKE SURE YOU GO IBM 


The IBM Electric turns out more typing in less time because 
electricity does the work. Why, it actually takes up to 95.4% 
less finger-effort than manual typewriters! This increases office 
efficiency and cuts typing costs! 


All this and you get the world’s best-looking letters, too. Typing 
is “letter perfect” because every impression is clean, sharp, uni- 
form. No wonder customers are impressed and your prestige 
enhanced. 





ELECTRIC 


And remember—the IBM is the simplest electric in design and TYPEWRITERS 


operation—the most dependable in performance. 





85 YEARS AGO IBM introduced its first electric typewriter . . . this year 
IBM continues its leadership with its one millionth electric typewriter! 
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Will Burglary ‘Boon’ 
Hike Insurance 50%* 








A SPECIAL REPORT 





By ERIC RICHTER 


A grim business boom is flowering on the wrong 
side of the law. 


The changing but ever-felonious habits of the 
Canadian underworld are threatening to jack up rates 
for many kinds of theft insurance. 

All those headlines featuring robbery and bur- 
giary are no coincidence. Underwriters tell FP they 
are taking big losses in certain classes of these broad 
crime categories. 

Experience is worst for burglaries of safes and 
vaults. Also bad: Losses resulting from forcible entry 
of business and commercial premises. 

In the holdup field, gunmen are moving indoors. 

Losses from “inside” holdups — those taking place 
inside insureds’ premises — are rising fast. “Outside” 
holdups haven’t shown such serious growth. Over- 
all, the problem is pressing. 

For example, a Montreal report says holdups were 
up 80°. in that city last year, 

Bankers today are most worried by the one-man 
holdup. This is a quick grab-and-git operation tough 
to combat 

Meanwhile some police contend that the law is 
over-motorized. As a robbery and burglary preven- 
tative, they say, there’s nothing to top the cop trudg- 
ing his beat. 

Insurance men aren’t ready to say yet where and 
how Canadian rates wul rise. In any event, rates 
vary so widely by locality and type of coverage that 
anv kind of general statement is deceptive. 

But by way of example, industry sources suggest 
rates on burglary coverage of some types of safes 
may be increased by up to 50° in metropolitan areas 
where the crime record is bad. 

There are few clear-cut answers to explain the 
increase in the number of robberies and burglaries. 

Some authorities tend to blame the business reces- 
sion and large numbers of jobless. 


Certainly many accused who plead guilty these 
days are offering “unemployment” as an excuse in the 
courts 

Police, however, decline to lay all the responsi- 
bility on the doorstep of unemployment, 


Our Courts Crack Down 





Incidence of crime, they say, runs in cycles — 
good times or bad. 


In times of prosperity, they add, courts are in- 
clined to pass lighter sentences, These, they argue, 
tend to reduce the value of punishmem as a crime 
deterrent. In addition they mean the habitual law- 
breaker will be out of prison just that much sooner. 


Indications are now that the country’s courts are 
cracking down on mounting crime. In Montreal re- 
cently a 25-vear-old man drew a sentence of 10 years 
for a $22 holdup. He had one previous conviction 
eight vears earlier, 

Clemency, said the judge, was out of the ques- 
tion due to the rising rate of crime. 


Another factor: A marked shift in police methogs 
since the end of the war. Studies in major North 
American centres have indicated that some police 
departments are over-mechanized. 

Greater use of the prowl car, while it has in- 
- creased chances of apprehending a criminal, has re- 
duced the value of the policeman as a crime deterrent. 


Police experts also report that general prosperity 
and growth of Canada may be a factor in the increase. 
Today there are more residences and businesses worth 
robbing. As a result there is more temptation for 
the criminally inclined to try for “easy money 
’ Also relevant is the increase in the number of 
automobiles on the street. Police say the well-school- 
ed robber or burglar today frequently will steal a 
high powered get-away car before setting out. 


Car manufacturers, say police, have done little or 


nothing in the past few years to make their vehicles 
harder to steal. 


e . . ; 
‘In fact you might say the manufacturers have 


actually been regressing,” one veteran police official 
told FP. 

“The locked steering wheel — which hasn't been 
a feature for years — was one of the best anti-theft 
devices ever incorporated In a car. 

“Take the hard-top convertible. Any experienced 
crook can get into one simply by using a twisted coat 
hanger.” 

Another complication is difficulty in obtaining new 
recruits for the nation’s police departments and Keep- 
ing officers already in service from leaving to take 
jobs elsewhere. Many departments, therefore, are 
understaffed. . 

Salaries are low — $3,000 to $3,500 per year is not 
uncommon for.a first-class constable —- and many 
men object to working necessary split shifts. 


In Montreal, the police force is from 400 to 500 
men under strength. Even extensive advertising in 
local papers has failed to produce sufficient recruits. 

Also, criminals are getting smarter, more daring 
and going to their “jobs” better equipped. 

In a recent $1.8 million bond theft in Montreal — 
one of the largest hauls in North America — burglars 
used power drills, explosives and specialized equip- 
ment to hack their way through a steel-reinforced 
concrete.vault and rifle safety deposit boxes. 

They even set their own “burglar alarm” on the 
establishment’s front door to provide a warning 
should anyone try to enter the building. 


Bank Robberies Increase 





sank robberies, too, appear on the upswing 

Take the Montreal area again as an example. Last 
year .there were no less than 43 bank attempts 
which netted robbers just over $300,000. Of this 
amount $47,500 was recovered, Of the 43 bank cases, 
21 were solved by police, resulting in the arrest of 


How Would You 
Stop a Bandit? 


“Most of the public’s ideas are impractical,” 
say Canada’s banks, 


Some of these ideas: 


@ A trap door in the floor outside the teller’s 
cage. If held up, the teller could spring the. trap 
and drop the bandit into the basement. 


@ Squirting the bandit with an insoluble dye 
for easy identification by police. 


® Concealed tear gas mechanisms, 


@ Automatic locking devices that would seal 
the bandit in the bank. 


What's the trouble with most of these schemes? 


Accidents, say the banks. Can you imagine 
some innocent old lady being plunged into the 
basement or soaked in dye when a teller inadvert- 
ently touched a button? 


, conviction of 17. Eleven persons still 


await trial or sentence. 


30 persons 


The figures include robberies of branches of the 
Caisse Populaire (provincially chartered institutions 
with limited banking functions) as well as regular 
chartered banks. 


The robbery bankers fear most 
stick-up job. 

In this crime the robber suddenly materializes at 
the teller’s cage, threatens the teller with a gun and 
demands money either verbally or by pushing a note 
through the wicket. 

A bank heist of this nature can be pulled off so 
quickly that the bandit frequently scoops up his loot 
and beats a retreat before the rest of the bank staff 
knows anything about it. 


The Loot Usually Small 





The banker’s chief consolation is that the amount 
of loot that can be collected by a robber in this wav 
is usually small. Banks have stringent regulation 
governing the amount of cash the teller can have 
on hand in the cage at any’one time. Theory is that 
the teller can’t be forced to hand over what he hasn't 


4 > 
tpi 


While there have been 
glaries—break-ins rather than 
ever-present tnreat. 

Probably one of the major deterrents to bank 
robberies is a standing reward offered by the Cana- 
dian Bankers’ Association for information leading to 
the arrest and conviction of any rson who 
robbed o1 attempted to rob any bi 
bank that is a member of the association 

Since the rewards were started in 1924 
Clation has paid out almost $500,000. 

Bank protection measures have captured the fanc‘ 
of the general public — probably because alm 
everyone has a bank account and feels involved 

Every major bank robbery can be expected to 


trigger off a deluge of suggestions on how banks can 


be made more robber-proof. 
“We appreciate their interest but unfortunate 
most of the ideas are impractical. The banks them- 
selves have already considered and rejected man’ 
one bank official told FP. 
Some people would build a trap door in the floor 


thy *) mar : | | ae , 
on the customer's side of the teller’s cage eld 
dul 


b 
d the 


up, the teller would then only have to 
cealed button to spring the trap and sen 
sliding into the basement 

Others suggest squirting the stick-up artist with an 
insoluble dye for easy identification. -Some advocate 
a concealed tear-gas mechanism | 
to blind the robber. 

Other suggestions range from installing bullet- 
proof glass in the teller’s cage to an automatic door- 
locking mechanism which. when activated. would 
lock the front door and prevent the robber’s escape 

Basic trouble with all these ideas is that more 
innocent customers th robbers likely would be en- 
snared ° 

Even now tellers sometimes 
system by accident bringing ho: 
bank. 

“Can you imagine what a poor old lady would 


if YY? , hy ry , rt ’ 
if she were dumped into the basement because 


7 ‘ 


a teiler accidentally brushed against a but 
*) 


i Lon actiVal- 
ing the trap door mechanism?” asks a bank official] 

On numerous occasions, bankers have considered 
the possibility of placing heavily armed guards in 
their branches. This policy has been widely adopted 
in the U.S. 

ryt ? , 

he idea. to te. has been dismi 


’ ? q 
could aCCOomMpiisn 


‘ ‘ : ; 
. ‘ , , ‘ , 
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Cost of putting Just one guard in eve: 
a Chartered bank in this country would b 
cess of $10 million per vear. 
There is also considerable doubt as 
good an armed guard would do 
If — as sometimes happens — an armed robbe: 
gets “the drop” on the bank’s regular staff. chances 
are a guard would fare little better 
Secondly, bankers would rathe: 
stick-up artists than see either staff 
riddled with bullets. 





Fight Has Only Started 


In Cigarette Sales War 


By CLIVE BAXTER and ad 
RODNEY TOUCHE niques 

“Filter 

change. T! 


'*> 


Canada’s smoke-makers have 
for a long, tough sales war. 

Our ashtravs are overflowing 
cigarette manulacturers are Jost! 
+} 


to geta bigge r snare ot ie 


A 


ever-changing market 
Repeated health scares don't seem to 
be having any effect on sales totals. leadin; 


Estimated sales rate now 2,650 n 


perial Tobacco's 


ion Cigarettes a month abou iJD0 10 


every 
2 500 million monthls 


And last vea S reports t ) ; » hav ntly be ' new 
withdrawals ve Im ( LPOrT) arrivals on he Canadian manufact + 
the vear before ing scene: Belgian-backed Canadian To- 

Annual average sales increase since’ bacofina and the U. K. company, Roth- 
1952 has been between 6°, and 8 mans of Pall Mall Canada Ltd. 

Cigarette withdrawals this vear may ‘anadian Tobacofina came int 
32,000 million, if the pre In 1956 
ent growth is matintainea, 
with 30,150 million in 1957. 


Big target for the manuf: 


well surpass 


fast-moving filter tip ma } 
Estimates show filter brands n 
make up 40° of aN Canadian « 


are few r@al *hbrand lovaltie [TieaA TS ull | penetr. 


vet in the filter field. 


: one manufacture! ‘anadian market a 
told FP. “So it’s much easier to tumble 


They attack with ad dollars... 


Established Canadian firms are fight- 


> . - , 
Ing ine newcomers wilt! new Dp! ferent make 


claims and co 


names and hard promotion Rothmans cla! 

the description “king- 
has extended to mint 
diameter and weight. 


The weapons in this battle a: 
advertising dollar: 
ri. . > hrm < . . Y. ‘ ‘ 
When Rothmans moved into Canada, point to an Imperial adve} 


company officials called it one of the 1908 for “king 
ieast competitive markets for cigarette Imperial, 
the world They pointed out tnat has pelt ou 
expenditure fo! Pointing out tha 
was 30Cc per 1,000 tions limit the 
firms were spend- _ the popular m 
1.000 cigarette 


ery 


The company’s campaign 
ket like a lo! nado 

Cigarette advertising linage in tl 
three Toronto dailies in August was 24.- 


000 lines. according to a recent survey 


ic 


smokescreen 
disclosed by Young & Rubicam. In Oc- irgues that one pour 
toner. it ad Jumped to 95.000 line 

Young 
Rothman 
vey made oront ly { 
and othe: rganizations, ) ollar ex ead and a pou! 
penditure on cigarette execut 
newspapers e the 


-.ryTrie 
aatitti 


Cigarette makers face a long draw 
out war. And 


nO 
no< 


A A A OO 


© * 
+ | 


Dept. Surv 


concentrated exclusive- 
ize Cigarette. Since these 
came on the market, three other makers 
have introduced cigarettes of increased 
size. The others: Imperial’s Mayfair, 
Macdonald’s Skyways and Canadian To- 


bacofina’s Gaylord. 


th everytl 
tte men are gett 
rrs 4 
more. The customer 


Smokers have since been assailed by beginning 


Textile men want a market. too 


MONTREAL (Staff) — The 
your filter-tip is the commerci: n maker on a regular ba 
of contention in a battle for ma They hope, however, to be in business 
two Canadian textile giant in a big way before the year is out. 
Our two acetate textile fibre makers At present all! th 
Canadian Celanese Ltd. and Canadian by Canadian manuf: 
Chemical & Cellulose Co.—are fightin rom the U. S. 


LO cracK a iucrative, 1.5 million VO nite! 


, 


IndaAIN£ salts ; a { 


rs are naae ] mm aceti 

annual Canadian market fo: If Canadian acetate makers ca: 
“cigarettte tow,” the fibre used in man ven a part of the rapidiyv er 
ufacture of filte: 

Following several veai 
considerable expenditure and 
error tests, Doth companies | 
perfected tows suitable for filter manu- 
facture 


But neither firm has yet succeeded in 
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Every boss wants a top-notch secretary. Every steno 


wants a better job, more money, But the path to the 


private office is paved with problems, Here are the success 


secrets of an award-winning Mostreal secretary... 





BY SHEILA A, WARD 





rite Yourself Lots 
Of Letters and Notes 


HE growing importance of for the material that should 
communications fo. busi- be brought forward today. 
ness in general is evident not Keep track of dates of per- 
only in current discussions sonal interest to your boss — 
and publications, but also in anniversaries, birthdays, pre- 
the number of courses and mium payments, dental and 
seminars on the subject, medical appointments, club 
Let’s pinpoint one small but Meetings, etc. 
not unimportant kind of com- First thing every morning, 
munication — the kind the check your desk pad or cal- 
secretary should practise. endar; get the details from 

You know the old song, your “pending file where 
“I’m Gonna Sit Right Down necessary; then write or type 
and Write Myself a Letter.” reminders for your boss and 

eae reper: prep them on his desk where 

It’s not as silly as it sounds. he can’t miss them. 

_ Written information is less Verbal “jogs” may be 
likely to be inaccurate and, 

furthermore, it provides a THUR 
record for future reference. — : 

So write yourself letters This is the fifth of . 
and notes. lots of them. series of exclusive articles 

Write notes to yourself on by Sheila A. Ward, Mont- 
anything of any importance real private secretary. 
in the office; no matter how ' 
good our memories may be, Miss Ward has been in 
they can’t possibly be as reli- business 12 years; holds a 
= as the pee a McGill diploma in merch- 

eep a “pending” ile os os 
; ) ing. 
handy and pop these slips of andising and advertising 
paper into it — tee She served in the RCAF 
agreements reached with during the war, later spent 


others, deadline dates, extra ! in editi I 
. 9 
copies of correspondence that re yore SS ee ot 


requires follow-up, notes on writing fields. 
procedure in your company, 
examples of completed office 
forms, account numbers, and necessary during the day too, 
a hundred and one other for a very busy executive 
things. and these can be delivered 
Support this with a desk pleasantly and discreetly. He 
pad or appointment calendar will be grateful. 
on your office wall, on which Within reason, communi- 
you note dates of meetings, cate information to your boss 
appointments and other re- in writing rather than ver- 
minders for your boss and bally, wherever possible. 
yourself —- or simply a note Write him little notes about 
to look in your “pending”’ file telephone messages, remind- 


SL iii | ih 








Stran- Master offers plenty of unobstructed interior-space. 


Now, own this all-steel, all-purpose 
Stran-Master warehouse... 
at less than your present rental cost 


A new concept in industrial-commercial buildings! The permanent 
all-steel Stran-Master . . . ideal for warehousing, manufacturing, 
retail or service operations, or general utility. It’s available now at 
prices 30-50°;, less than most other types of construction. And it’s 
easily financed through the Stran-Steel Purchase Plan. 


Stran-Master is available in the size you want . . . can be erected in 
days by your dealer or your own force. Insulation is simple: oper- 
ating costs (heating, insurance, etc.) are surprisingly low. 


You can save plenty on a handsome, qui ility-engineered Stran- 
Master building—designed to fit your operation. Save on materials, 
on construction costs, on maintenance, And you can finance it over 
a 5-year period. Get the details now. Send for our free ilkustrated 
catalog, or see your dealer. 


Permanent good-looking Stran- Masters 
offer quality housing for business and 
industry at lowest cost per square foot. 


Dept. 34-5 


STRAN-STEEL CORPORATION 
Division nieeth tena Sones 


Here's where to find your nearest Stran-Steel dealer: 


ALBERTA ONTARIO (Centd.) 
LETHBRIDGE — Stee! Structures & Bide ducts, li 00} Offices. A ted of: KAPUSKASING 
3rd Ave. ond 4th St. S. (Pho } p Edoewood 5." TIMMONS [Phane 40 
CALGARY — Stee! Struct LB Products. ltd. 219 -KLAND E if 1000). NORTH BAY (Phone 
SOth Ave ws ‘ r? " " , oF ’ r = B/ ¢ , ’ ' ’ ‘ ; m 4 4 
EDMONTON — Sic L Bidg, Products, itd,  ">PAN' — 
7SO7 104th St. (Phone 3.07 FORT WILLIAM 


¢ yng ste A 
BRITISH hares 
VANCOUVER —\'\ . 


(Phone Mutua! 3.8434) 


MANITOBA 


HAMILTON Av 


Ave, (Ph ‘e Dery 


WINNIPEG 
NOVA SCOTIA Recent |.5843 
HALIPAX—fundy Construct ee 


NORANDA 


2} 


.-* 


SASKATCHEWAN 
ONTARIO REGINA—foy Wright, ltd, Seventh Ave. or 
NEW LISKEARD—+ L-Fro td. (hon shann in 00088 


ers from the home front, an 
outline of a matter you your- 
self may wish to discuss with 
him, 

This is one way to get the 
answer you need, It saves a 
lot of time and it avoids mis- 
understandings. 

Another time-saver is to 
prepare notes which require 
answers, with a “yes” box and 
a “no” box or some such 
arrangement, so that he can 
simply place a check mark 
against whichever he decides 
upon. 

Keep a card index file of 
people he contacts, whether 
once or Many times. 

Try to show name, nick- 
name, company, title, busi- 
ness address and phone, home 
address and phone and, in 
some cases, wife’s name, 
children’s names and ages, 
hobbies, and other personal 
data. 

Keep this file up-to-date 
for quick and reliable refer- 
ence. 

If you have a sliding panel 
in your desk, it’s a good idea 
to keep there an up-to-date 
list of the most frequently 
used phone numbers and ex- 
tension numbers. This saves 
you a lot of time thumbing 
through directories — also 
helps you to memorize the 
numbers with little or no 
effort. 

If you haven't a sliding 
panel, perhaps you have a 
glass-topped desk and can 
slide the list under the glass 
for ready reference. 


Christmas card list 


a useful reference 

If you address Christmas 
cards for your boss every 
year, the list of addresses, if 
kept scrupulously up-to-date, 
provides another useful] refer- 
ence source, 

Get hold of as many or- 
ganization charts and phone 
directories of companies with 





whom your company deals 
This is an excellent source 
of information on names, 
titles and phone extension 
Keep a chronological or 
daily file. Make an extra 
copy of every memo or lette 
going out over your. boss’ 
Signature or your own, and 
file them simply according to 
date, and on an annual basis 
Often when someone can’t 
accurately recall the name of 
the addressee or the details 
of the lette:, he can recall] the 
approximate time of year it 
Was written. 
This daily file serves as a 
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Keep your job at your fingertips. Maintain a “pending” 
file and a card index of important dates. Write yourself 
plenty of notes as reminders. 


dependable sort of double- 
check and time-saver. 

Communication, of course, 
works two ways. 

You ¢ommunicate informa- 
tion to other people, and you 
ensure that information is 
communicated to you. 

A good way for a secretary 
to keep up with the news is 
by faithfully reading com- 
pany bulletins, bulletin 
boards, house organ, policy 
manual’and standard practice 
instructions, 

This keeps her abreast of 
changes in company organ- 
ization and policy, direction 
and state of business. 

It’s profitable also to read 
other companies’ house 
organs, financial, technical 
and trade publications, and 
the daily press. 

This next suggestion may 
seem like a major headache, 
but it isn’t as difficult as it 
sounds. You'll enjoy doing it 
once you get started and it 
will pay off handsomely some 
time. 

Start now to prepare a 
complete and detailed de- 
scription of your job, so that 
anyone can step right in and 
take over should you sud- 
denly have to be absent from 


your office. Even if two of 


you share an office and you 
think the other girl could do 
a reasonably good job in your 
absence, you will save your 
boss, the other girl and, con- 
sequently, yourself, an inesti- 
mable amount of trouble by 
preparing and keeping up-to- 
date such a list. Put the 
finished job in a loose-leaf 
binder so that it’s easy to 
keep up-to-date. 

The best way to begin is by 
jotting dewn what you do 
each day, as you do it. 

Note even the’ smallest 
things. such as the time of 
day you get Mr. Blank’s 
coffee and how he likes it 

Keep this record for a 
whole month and then do an 
analysis of it. 

Divide it as to frequency— 
daily, weekly, bi-monthly, 
monthly, yearly, occasionally, 
etc., as well as by days of the 
week 

After each entry. show why 
you do it, and how. 

Then write own the loca- 
tion of all your office supplies 
and how and where to get 
fresh supplies. 

Mention also the location 
and titles of reference books 
and periodicals, as well as the 
location of keys for file cabi- 
nets, doors and desks. 

List all the forms you 





Company Report 





Iron and Steel 

HAYES MANUFACTURING CO., 
| Vancouver, consolidated net profi 
| was $1 for year ended Oct. 31, 1957, 
| compared with previous fiscal year’s 
$98,881, 

Total sales declined 34%, says 
| President Arthur F. Mercer, Reduc- 
tion in sales to the logging market 
alone more than accounted for this 
decrease, but sales to the non-log- 
ging industries increased and ac- 
}counted for major portion of vol- 
ume. 

Additional reserves of year's earn- 
ings of $122,126 and $134,427 from 
earned surplus were set up against 


|} notes and accounts receivable. These 


' 


' 


reserves are now in excess of 10' 
of face valuc of all receivables. 
Throughout 1957, because of diffi- 
cult conditions in the British Col- 
umbia logging market, logging 
equipment sales dropped sharply. 
In the case of some logging ac- 


‘counts company had to repossess 


equipment. 
Although company was able to re- 
sell substantial quantities of these 


units, volume of equipment still to} 
be disposed of remained high and | 


will not likely be reduced before 
spring. 

Despite a generally uncertain eco- 
nomic outlook for 1958, says Mr 
Mercer, company expects sales 
the non-logging mal Kets 
Similar to 1957. Indications a1 
conditions in the lo ging flel na! 
have already passed their low point 
Until the available use d eat lipment 
has been ab aaa it would be un- 
Wise to expect too rapid a re- 
surgence in demand, though this 


oF 


Y 


: | 7 
rket reverses 
‘esident 
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} ' } 
nouiad de 


CONS. INCOME aS NT 
ears Ended Oct, 31: 1957 956 


Net sales $2 30 19% $3 528,037 


Net earnings 


L, 


Ss 


ery 


4 Pref. divds.., 10,350 10,350 
arplus cee year 2° *10,349 B&531 
*Def 

ae -— Net profit as shown in cos 


8 938 18,589 | 
ic ‘ e + Noo 
Net profit ‘ciate 1 OR B81 | 
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normally use in your job and 
insert completed samples. 
Prepare specimens of 


memo and letter setups, as What : me throw away 
= #8 8 


you and your boss like them. 


Leave a few samples thousands of dollars!!! 


of boss’ letters 

Leave a few samples of his N 
letters to give your tempo- | 
rary replacement some idea 
of the way he expresses him- 
self in a letter. 

Prepare a comprehensive 
index of your files, a descrip- 
tion of how your filing system 
operates and whether it is on 
a yearly or continuous basis; 
what to do with old or inac- | obligation, of course! Just contact the office nearest you for immediate attention 
tive files. | ’ ¥ 

You have no way of know- 
ing whether your absence, 
when it occurs, will be of 
brief or lengthy duration. | EAVER : 

Try to foresee all possible - | £ WEAVER COAL COMPANY 
problems and queries your ICOAL ence LIQUIFUELS LIMITED 
replacement will have and | 
make allowance for these, too, 


in this package you prepare. | 
When you have completed Main Offices: Montreal * Toronto « 1onton e Branch Offices across Canade 


o, not deliberately of course. But as a man involved in major décisions on fuel 


purchases, you may be able to save thousands of dollars annually on fuel costs, 


If you’re not an expert, get the facts on all phases of fuel from Weavere 
Liquifuels — the men who make fuel their business. They are specialists in the 


selective application of fuel and their services are at your disposal—without 


this project, -you'll have a — sos a lia ina tite rnin arta | 

better appreciation of your binder will be the finest piece exe cutive Ss or pers 

own job — and ycu'll prob- of promotional material you agers who have 

ably be amazed at its scope. could possibly have, of just how 
If and when you a the Not only will it point up secretary doe: 

company, 85° of the “phas- your sense of responsibility, her own initiative. 

ing in” of your Sanenuiee will your organizational ability There are not many jobs 

be accomplished simply by too — it will allow your boss whose responsibil nult 

handing her this loose-leaf r personnel manager to see plies and whose in ) ' 

binder and saying, “‘Here, this at a glance the complexities usefulness increases as rapid thing else es, this 

is the job.” nd size of your job. ly in relation to time the should inspire you to start on 
And last but not least, if A secretary’s work being job, as that of the private sec that job description without 

you are after a raise, this That it is, there are few 
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THE DEVIL 
and a million 
grommets... 





Meet the Devil in Birmingham, England, and at the same time, if you like, place an 
order for a million grommets*. 

In Birmingham’s Art Gallery towers Lucifer, Epstein’s dramatic rendering of 
the Spirit of Evil—just one of the many famous works of art which attract to the 
City’s Gallery over a thousand visitors a day. 

And in Birmingham, home of 1,500 trades, you can buy grommets (if you happen 
to want them), gaskets, gears, golf balls or guns, to mention but a*few of the products, 
ordinary and extraordinary, made in Britain’s Second City. 

Visitors to Britain (on business or pleasure or both) must also be visitors to 
Birmingham. It stands in the heart of England, surrounded by places rich in history 
and literary associations; Stratford-upon-Avon, Warwick, Lichfield and Worcester— 
all are close by. 


*A Grommet is an extra strong eyelet and ring used in sailmaking. 


report was $99,403 in 1956, including profit | 
on sale of fixed assets | 


E 


arnings per Share and Dividend Record: 
4' TTTTT a er 99 
aid ... evocesee $4.5 
Co mmon . ° 40.10 0 82 
None paid 


Shs. o/s at Oct. 31: 


c 


Cc 
A 


4'2% pref., $100 par 2.300 2 300 
Pe 


Common, n.p.\ 107,620 107,620 


‘ONDENSED CONS, BALANCE — 
: 1957 956 


As at Oct, 31 


ash . - ee $950 


ccts., etc., : 589,419 


DOWNGEE =. ce ciades 821,483 


Pr 
Mis 


Total curr. assets . 411,852 
ep. exp? . Sead 9,020 
assets 


aie l 
Fixed assets* 7 - 136,320 


B 
A 


Gi 


4 ipi 
Ca 


E 


velopment course offered by Mc- | 
Gill University’s Applied Psycho- | 


Total assets = ,557,193 
k. In. & overdraft .. 465,835 
ects., tax., etc., Dp. . 346,391 
Total curr. liabs. .. 812,226 
iar. res Ty yee 5,200 
tal stock oe de ee 399.000 
pital surplus ...... 66.002 
irned surplus 7 ee 274,765 
*After depr. of 277,514 
tIncl. in curs assets in co.'s report. 


FOR EXECUTIVES 
Dates for the executive de- 


logy Centre and School of Com- 
merce have been announced — 


‘May 26 to June 30. 


BIRMINGHAM 


Britain’s Second City 


Be informed hele you come: clip the coupon below for your free Guide to Birmingham, 


PLEASE SEND GUIDE OF THE CITY OF BIRMINGHAM TO :— 


NAME 
(BLOCK LETTERS PLEASE) 


ADDRESS 


POST TO:— CITY OF BIRMINGHAM INFORMATION DEPT., COUNCIL HOUSE, BIRMINGHAM 3, ENGLAND 
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our Poker Hand 
orth $3 Million 


Playing cards have grown 


to big business... 


MONTREAL (Staff) — Play- 
ing cards have come a long way 
in Canada since Jacques de 
Meulles used them-for money. 

Now they represent a business 
@pproaching $3 million yearly. 

But unlike the pioneering 
days in New France, you can't 
buy a thing today with the Ace 
of Spades a though you may 
Win money with it. 

De .Meulles was governor of 
New France in 1685. When the 
supply of cash from France ran 
low he wrote I0Us on the back 
of cards, 

They were redeemable 
Specified periods. 

This was North 
first paper currency, 

Card sales in Canada now 
amount to three million decks a 
year with bulk of the business 
going to International Playing 
Card Co., a subsidiary of United 
States Playing Card Co. 

U. S. and International — be- 
sides being the biggest in their 
fields — are unique in that play- 
ing cards are their sole products. 

Prices per pack in Canada 
range from 65c to $1, including 
a 20c excise tax and a 10% 
Sales tax. 

Card-playing, which 
stood all competition from 
movies and radio, is not suffer- 
ing from competition of televi- 
sion either 

Sales Dropped 

Sales dropped slightly when 
TV first invaded Canadian liv- 
ing rooms. They have since 
picked up though still below the 
all-time high of 3.5 million 
packs -a year, achieved right 
after World War II, 

Then, according to W. H. 
MacKay, president of Interna- 
tional, there was accumulated 
demand. 

During the war, cards were 
made almost exclusively for the 
armed forces. 

There is ample room for 
market expansion, sales per 
Capita being well below the U.S. 
average. 

In the U, S. 


after 


America’s 


with- 


sales are some 


60 million decks a year, one for 
every three people. In Canada 
the ratio is one to five. 

In sharp contrast Nigeria, 
with a population of 31.5 mil- 


‘lion buys less than 4,000 decks 


a year, 
up to 
plav! 


Most natives can’t count 

10 and therefore can’t 
Practically every Canadian 
old enough to shave or get a 
hair-do plays some cards. So do 
half the children — with paren- 
tal approval, 

Today a 500-page encyclo- 
pedia is needed to give al] the 
answers to one game — bridge. 

And the No, 2 best seller, top- 
ped only by the Bible, is a book 
called Official Rules of Card 
Games with sales of 400,000 in 
the U, S. and Canada last year. 

Card manufacturers say the 
most game is bridge, 
particularly vomen and 
mixed groups. 

Poker is first 
wide at strictly 
gatherings 


popular 


among 


choice, by a 
margin, male 


Se 


isi Soatia 


Tanker Port 


From Our Own Correspondent 
HALIFAX — Clearing 
grading is under way on a 30- 
site at Burnside, on Bed- 
ford Basin, for construction of a 
large marine terminal for Brit- 

ish American Oil Co. 

The new terminal will be the 
largest company distribution 
centre in the Atlantic 
Its initial storage capacity 
be 9 million gal. 

R. S. Allen Ltd., Halifax, 
been awarded the contract for 
clearing and grading. Tenders 
have been called for construc- 
tion of storage tanks and build- 
ings. 

B-A plans to build a 
suitable for handling 
ocean-going tankers. It will 


and 


acre 


will 


has 


dock 
large 
also 


| provide facilities for loading and 


unloading of tank cars. 





provinces, | 


‘ plant, 





Company Reports 





Business Forms 


R. L. CRAIN LTD. Ottawa, ne‘ 
profit of $367,368 for 1957 was 4’ 
lower than 1956's $382,655. 

Sales were up and quarterly divi- 
dend was increased in third quarter 
from 15c to 25c per share, says Presi- 


| dent Rolla L. Crain. 


Company spent $150,717 complet- 
ing its new building extension and 
$383,067 on new equipment. Capita! 
expenditures over the past iwo yea! 
were in excess of $958,000 and were 
financed from earnings and bank 
advances of appro stely $275,006. 

Under employ: stock purchase 
plan-3,720 common shares were full: 
paid for and issued. 

Sales were affected by#e2 over-all 
slackening in business, but:Wester: 
Canada pleasing 
pany says. 

A new fastening method fo cf 
tinuous forms, used on high 
tabulating equipment, was intro 


sales were 


} 
SvVeeQu 


duced. 


Expansion program, with 
ception of two presbe s is comp!) 
No further plans of an ext 
nature are contemplated. 


INCOME ACCOI NT 
Years Ended Dec. 31: 195 
Gross oper. profit .... $2,965 133 
Net earnings cess 844,828 
Less Depr. & pat 
amort ee ‘ 
Loan int. & disc. 
Prov. for taxes 
Net profit . 
Less: Pref. divds. ... 1,350 
CO -GIVG «i200 e0es 74,120 54,000 
Surplus for year 293,248 $27,505 
Note—In 1957, income tax was decreased 
by $228 300 as A result of claiming for ta» 
a s 998.560 depres iation in excess of 
nount charged ir the accounts 
Raraings per ‘Share and Dividend Record: 
Preferred : 

Paid. 
Common 
Paid 

*Redeemed 


1956 
’ 76 by 424 
% 2 128 
176,770 181,215 
22,690 
277,000 
347.368 


“eee 

24.251 
344,000 
os » A . 5 


$0 005 
4.24 
0.60 


$3.92 
0.80 


June 1956 


Shares o/s as at Dec. 31: 


Common, n.p.\ 93,720 90 000 
, 


SHEET 


i956 


CONDENSED BAI 
As at Dec. 31: 
ish $6.251 $112,457 
1,083,201 989.925 
84.000 72.200 
oe 801,933 789.63 
assets .. 79,385 1,.964,7 
15.689 8.3 
10. 113 2 
| 690,999 
Total assets ....e6.. 3,096.186 
Bank overdraft ...e.«. 274.563 
Accts., et 648.964 
Total curr 923,527 : 
Mortgage 429.976 24,980 
Capital stock 425.049 352,500 
Earned surplus - 1,857,643 1,572,369 
"After depr. of ] 621 254 3 — 014 
Included in enort 


Working capital . 1, 080, 713 


ANCE 


cts. rec. le 
life ir 

nventories . 
Total curr 


tiab. 


assets ] 


1,055,838 


curt 


- — —~ 


Paper 


ROLLAND PAPER CO., Montreal. 
net profit of $484,072 for 
33.3% lower than 1956's $725,270 

The year was a difficult one f: 
an operating standpoint, says Presi- 
dent Lucien G. Roll: ind. 

Expenses increased abnormally 
due to starting of the new paper 
machine, and the changes this made 
necessary. 

program 


1957 Was 


‘om 


of modernization 

expansion including the new 
paper machine, stock 
finishing r}om and necessary 


preparation | 


was com plet ed. The new 


starte | in lw and t 


will be prot ight 
normal production early this yea 


expected it 


Company's capacity has been 
creased by about 50% 


up to 





; 
i 
| 
j 
' 


and 


han ample 


Demand for fine papers in Canada 
continued strong until mid-year 
when gradual reduction set in 

h continued until en: year 
| figure 
" ago 
shipments of fine 
ghtly. The 
obtained from 


ed 


Sil 


reases in } 
and freight. 
steady product! 
the Mont-Rol 
Mode ‘nization and expans 
9.5 milli nN, $3.990.025 financed 
gh sale of first mortgage bonds 
509,975 of company money 


ind mill 


ion cost 


further $100,000 reduction in the | 


ademarks was effect- 
nea earn- 


vaiuation of t 
ed th 


‘ 


h cnarge to reta 


‘ 


rougL 


Ouni 


INCOME ACCOUNT 
Years Ended Dec. 31: ; 


96 002 
24 000 
TO B20 
wn i 


Class 
Surplus for 

Note—Net profi s she 
report \ 1957 ar 
soe, re ] ng ofit or 
a 
wae Bond Interest Earned 

Before depres 1.02 9 

Afte 
Bavaines per Share and aie idend Record 

, 5.47 $42 ff 


loss on saie 


depres 4 94 7.50 


ANCE SHEET 
1956 
$762,059 


CONDENSED BAL 
As at Dev 
Cash & depos 
Dom bor as* eeeeese 
Accts. re 2.158.189 
Inventories . . 
i. 8... eee. WS. ecés 2,391 1,962 
Market. se« oe 231.817 
Total curr. assets 195,668 4,3 
996 500 


19057 
; Mou 


$97,158 


2.006.927 


410,200 
539.952 
26.8396 
100.000 


616.083 
200.000 
Total assets se6ee > RI2.7168 12,698,605 
Accts., 965.783 1,768,050 
Inc. tax 65,874 361,005 
Bond instal 150.000 150.000 
Total curr 2.181,657 2.279.055 
Funded debt 5 200.000 350.000 
Deferred inc. tax 300,990 
Capita] stock 
Earned surplus 
*Mkt F ee 
sAfter dan <r 
Working capital 2 tt, 2.071.948 
Contingent liability as at . 21, 1957, 
for mill machinery and equipment ex- 
penditure totaled approx. $125,000 


2.006.118 


$,147,452 


d $704,946 in | 
if 


1,580,450 | 


VOOR 


2,300,000 | 
235,024 } 
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New sales office 


and re 7 


Northern Flee 


Anothe 
eur Constructed by 


COMMERCIAL LEASEHOLDS 


Commercial Leaseholds 


Project 


A Complete Service 


ENGINEERING 
CONSTRUCTION 
PLANT LAYOUT 


BUILDINGS FOR 
SALE OR LEASE 


The modern facilities recently constructed for Northern Electric 
by Commercial Leaseholds, will serve as the Hamilton Branch and 
Southern Ontario Region Office for this ever expanding Canadian 
company. 

Commercial Leascholds, an organization of engineering and con- 
Struction specialists, handle all details from design to financing, of 
vour building program. 

The occupation of buildings is arranged on a purchase or rental 


basis. 


Complete information — absolutely no obligation. 
for details. 


Write or phone 


COMMERCIAL LEASEHOLDS 


COMPANY LIMITED ¢ Head Office -« Hamiiton, Canada 


In the Province of Quebec, address inquiries*to: COMMERCIAL LEASEHOLDS (Quebec) Limited 
Post Office Box 63, Postal! Station Snowdon, Montreal 29, Quebec 





——— 





























MACLEAN - HUNTER 























ma ANNOUNCEMENT 


Rosin Size 
Pricing 


Hercules Powder Co. (Can- 
ada) Ltd. has announced 
that the price of their 70% 
Pexol Paste Size will be 
$10.25 per 100 Ibs. in Tank 
Cars f.o.b. their plant at 
Burlington, Ont., for the sec- 
ond quarter of 1958. 


HERCULES POWDER COMPANY 
(CANADA) LIMITED 


1980 Sherbrooke St. West 
Montreal, P.Q. 


en ee 
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BABSON’S tells you — 


Stocks to Buy al 
Bottom of This 
Bear Market 


Mines—Oils—lIndustrials— 
Utilities? 


aiumimar 
pie Inding 
cal engineeé! 


@ Greatest Cyclical Mar- 
ket Opportunity since 
1932. 

@ llow the 
tions will affect 
securities, 

BABSON'’S have not! 


ee lat ts 


coming Elee- 
your 


and advice it 

Fa] service devoted 
PROTEC TING PRINCIPAL, 
PROVIDING INCOME, 
BUILDING UP CAPITAL, 


Mail $2.4( 


Canadian 


sell 


at 


Toronto 


RABSON’s Reports 


Harbour Commission Bida., 


TOWN OF 
COMMIT 
4'5% 20-yea 


ir vndi ‘ 


i) aA 


IBERVILLE, @ i 
‘roo One! T} id 


wei O00 


hanque Provineiale é C ‘anada at 


‘ T I ‘ 
‘ ‘ ; 


ecretary 


07 415 I I 


PAY LESS 
INCOME TAX 


While vou build 

greater financial 

security through 
The 


MEA: I 
“PERSONAL 


RETIREMENT 
PLAN’ 


@ MAF Mutual Accumu- 
lating Fund — is Canada’s 
first and largest Com- 
pound Cumulative Mutual 
Fund investing ina select 
list of Canadian “growth” 
companies. 


MAIL THIS ADVERTISEMENT with your 
name and address to the nearest 
Investment Dealer listed below. 
ri “ cand ‘ 

“Persor al Retirement Plan” 


F.J. BRENNAN & COMPANY(N.S.)LTD 
49 ." ‘ . ae Ha ‘ x 
F | _ BRENNAN zg COMPANY UID 
‘ Sail Jot ) 


ae ; eton 


” 


STANBURY b COMPANY LIMITED 
| nt John 

Halifax 
Dartmo 


am 


uth 
New Glasgow 

Mc cunIG BROS & CO. LTD. 
ja 1 WwW . Vontreal 
Vilawa 


R.A “DALY & COMPANY LTD. 


OS LER ‘HAMMOND & MARTON LTD. 
Toronto 
. Winn peg 
. Regina 
Saskatoon 
ULalgary 
Vancouver 
THE WESTERN CITY COMPANY LTD. 
S444 Vancouver 


- >. 


ve Sf 


Do it 








INVESTMENT IN PRACTICE 





Common investment 
problems cee 
By PATHFINDER 


Case No. 21: 

“IT received an annual report from Company X. I 
found the written summary of operations very inter- 
esting but what is the Balance Sheet supposed to 


tel] me?’ ‘ 


Coment: 

on the asset side, the things 
-~from tangible cash to intangible 
side are the debts which the 


A balance sheet shows 
the company 
goodwill, On 
company mu 


OwWN’nS 

the other 
pay 

In all solvent companies these debts are less than 

assets, there is a second part of the liabilities 
called capital and surplus or retained earnings. 

represents the owners’ equity in the 


tne 
side 


er? 


ihis amount 
business. 

The balance sheet is taken as of a split second 
time—the close of business on Dec. 31, for example. 
Consequently the amount of cash in the bank is pre- 
cise to the last cent although in the normal course of 
business it rises and falls. Therefore a balance sheet 
has been called a cross-section of the financial struc- 
ture of a company. 

There are several relationships which should be 
noted in the balance sheet because a deviation from 
normal can indicate trouble. One of the most common 
hips is cul to current liabilitie 
ccounting terms, this is the relationship he- 

h can be readily turned into 


whic 
which in the near future, at 


relation rent a 
In non-a 
tween those assets 
the debt mature 


; ¢ 


i a Cast @ « 
: However 3 
even 4: 1 15s ‘presents a company 
ich Nas siceaiinanle resources. 


f however, : 1 or higher, 
management is keeping 
urrent 1 
On the other hand 
usually 


the current ratio were 10 
reho!] de! could ask Vny 
ash and other c tems 

-n any money. 
ratio of below 1: |] 
ll be 1 


but 


tne 


’ ‘ 7 
iL Cal nine 


indicates new 
equired, 

tests which should be 
Like an X-ray of a 
make quite evident 
the written parts of 


f ee 
one OL Many 


balance sheet. 


balance sneet Cal) 
hich 


‘not cover 


uture trouble w 


ual report may 
nts on this and other inve 
found in the 80- pare book 
Profit ‘ Pathfinder 


¥*: 


‘stment questions 

“How To Invest 
, now available from 
University Ave., Toronto 2, 
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CANADIAN 


Years 


: 
ia’ 


‘ ‘ : 
Total curr 
de ‘ : 


W erking 


MONTREAL 
woss* LTD., 


CONDENSED BAI 
As at De« ‘| 


‘ 
al assets 


Was 
‘anadian railroads 
ing the first half of 1957 
completed an order recei 
1956, for 25 diesel “World 
the Argentine 


» — ; _ 
appil¢ atviVlis, 


Textiles 


CELANESE LTD.,, 


motlves 
Railw ay ~ 
Sales 


sored —» 
Lio ait 


proa- 
I Opt rations, 
Industri products in 


for the St. L: 
a 


‘ , 
Vale! 


luded e 
iwrence Seawa' 
and dredge 

— 


| 
mecnantl 


ion equ 


INCOME ACcon NT 
Years Ended Dec. 31 
Net ¢ ings 
Less: De; 
I 
Net 


it 
i 


profit 
Surplus for 
Larnings pe: 


year 
Share and Pera ta Record 
Lo mo? S* 
~a : 
Sharés o/s as at Des ‘I 
A 
CONDENSED BALANCH 
As at Dec ‘1 1957 
. as A LD I nas > 5743 
\ { , eT r 


SHEET 
29 $1.32 ’ 


2 4 
‘ } es § #190 R4 
fetal curr. assets 15.913.001 
: ’ Th "* 


r 
i a ; eT 

lotal assets 

Aneta ot , 

INCOME ACCOUNT 
Ended Des ) 


Fotal curr. liabs 
vite aep of 

Work .g capital 
4 onti yey 


Power Companies 


SOT THE RN POWER 
CO., Mor lids i net p! 
e4 6! 01 fit of $1,969,2 Orel9Ys7 was 4.6 


; ) 
and Dividend Record 


CANADA 


to the City 
eal The 
mproved 
space [fo 


r, ; 
President J. 


ind 
+ 


ANCE SHEELI CONS 
" 4 


INCOME ACCOUNT 
i yt Years Ended Dee. 31: 195 

$445 $92 ; $ 

469.336 10,278,533 


1956 


Gross revenue se Be 
Ne earnings 4,865,124 4,586,509 
l - v6 Less: Depre hace >, 500 765,300 
» 1 : Bo Md interest ....e. 386,375 386,375 
B4 si 28 t 3,000 
140 4,1 Net t profit 9.249 
S7 41.869, 002 Less: Pref. div 3.223 
:7 064 1,084,181 mmon divds 900 
64,115,090 61,104 Serntes ond year 
et ’ cae Oe 1.765 1,088.87 N rhe compa! 
P , ~ 806 $65.0 additiona 
liab red tax amounts 
rt y and $217,400 in 195¢é 
Times interest Charges Earned: 
Be re depre 12.59 


“NS 


is 


4,44. 


4 2 
950.000 
436,811 

ing, for tax 
ition on which 
to $186,100 in 


na ty 


11.87 
Atte 9 8s 
sapeings per Share and otvidens Record 
P OFVGRT scees $26 56 
P d wt 00 6.00. 61.00 
on? + 68 3.47 
Paid 2.50 2.12) 4.0.25 
anene tafter! participation 
sMaxi partic ipati on 
Shares o/s as at Dec. : 
6 Pref., —-% Pat 70,889 
Common, n.p.v. 400,000 
conamennn CONS. BAL ANCE 
As at Dec. $1 957 
Cash, et 
Accts etc., 
Mkt secs. 
Inventories 
Total curr 
' 


deprec 10.50 


a 6 00 
capital 16,384,774 16,407,657 
Iron and Steel 

LOCOMOTIVE 
Montreal, net profit 
1957 was 14.8% 


$1,426,978 (FP 


70,889 
400,000 
SHEET 
1956 
$62,470 
1,806 466 
2,029,464 
1,007,704 
4,906,104 
193,978 
13, 003 100,003 
5,820 239,293 
41,108,196 39,458, $e 
45,490,696 44,898 
40.295 932, oo 
1.984.292 1,841,408 
669,874 659.515 
694.461 3,433,612 
$14,100 628 ,000 
51,676 176.654 
0.000 11,100.00 


10,987 428 


1.638.042 fo 
14 fh . 


| 

| 

n assets 
2! 


Chairn 


President 


Say 


were Fixed assets 
pela assets 
1O*¢ 

mai equipment 

refining 


qustries 


and Tots! curr liabs. . 
Def t« 


(>t? 


S¢€ po \ 


a | 


‘ idea : Cul 
Working capttal ,.... 260,300 


QUuip- | 


17.045 .2%°3 | 





1,551,800 | 
1,883,084 | 
496 223 | 





s report. | 
1,477,401 


A Military Camp Means a Lot 
To Any Small Town Business 


From Over Own Cerrespendent 


ATA? T A! 
ILL 4 JOHN 


BP Refinery | 
Start Soon 


MONTREAL (Staff) . 
struction of British Petroleum 
group’s $60 million refinery at 
Ville D’Anjou near Mont 
will begin within six mont 

Preliminary work on the 
and on the thi 


< 
>ussex, 


‘connecting it with 


rence River is under wa’ 

The new refinery will 
Montreal area’s daily 
capacity almost 10° 
000 bbl. 

This is Canada’s bigge 
market for crude — a 
supplied by imports and 
enviously by Western Canadi: 
oilmen, 

Due 
1960. 
input capacity 
day. 

General contractor: 
mus Co, of Canada. 

A new BP company 
headquarters in Montrea! $45.000 an 
be formed to own and operate chasing 
the refinery. the shops of Sussex 

Since BP Canada Ltd. b: On strength are varyin 
its marketing operations | bers of 
than a year ago, it has acqu f around 2 
or built more than 100 s« There are ae 
stations Quebec. More than nel attached, plus 10 ci 
300 are expected to be in ra All are house 
tion by the end of 1958 — 


s eeee4ee#eees 
to be in 
the refinery 
of 


operation 
will hav: 
25.000 bb! 


T. Lum- + means $: a month forthe “ ._ 


power is expena 


men with a! 
995 


® TELEPHONE AND 


‘vY are 
Pinlceeis 


SEAT OFFERED 
GENERAL DYNAMICS Cone MONTREAL ( 
Guring Sparro ‘y issue 194 is being off 
additional shares unde! onve Canadian Stocl 
sion of $9 SOU, Last 
shares under was 


Staff 
‘ Aida 


i cletaiensd nt 8075 


- P + , . > 1 
restricte CK ce 
re rich UK KClla lle 


Specialties for: 
°e TRANSMISSION LINES 
e DISTRIBUTION LINES 


COMMUNICATION CIRCUITS 


Northern Flectric 
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FORGET & FORGET LIMITED 


INVESTMENT DEALERS 


51 St. James St. West . MONTREAL . BE. 3951 


POLE LINE HARDWARE 


NICOPRESS SLEEVES AND 
TOOLS* PREFORMED 
ARMOUR RODS AND 
GRIPS * KELLEMS GRIPS 


CUTOUTS * FUSE SWITCHES 
AND FUSE LINKS * COPPER- 
WELD GROUND RODS 
CORONA FREE HARDWARE 
FOR HIGH VOLTAGE 
TRANSMISSION LINES 





COMPANY LIMITED « HAMILTON, CANADA 


‘@¢ 





sing 
nding 


Pal 


N.C 


option plan, ange at 


shares outsta to 9.775.987. mn i at at $6 000 





Montreal Winnipeg Regina Edmonton 


Cagery Vancouver 
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WHETHER YOU MANUFACTURE 


rerot-jaal—i ifort carpets 


THE COSMETIC industry 
uses more than 29 Mon 
unto chemicals—including 
Tricalcium Phosphate, em- 
ployed to prevent coking 
in tale and other powdered 
moterials 

THE CARPET ond rug 
industry uses more thon 28 


Monsanto chemicals— 


; - 
iOfTf 


including Santocn 

hlorobenzine, em- 
ployed as an intermediate 
in dyeing, os a deodorant, 
ond as a mothicide 


food 


re thon 40 


THE CANDY 
ind 
Monsanto 
cluding “Ethavan’ 

ing and Afomotic—with a 
to thot of 


' er 
sfry uses 


chemica! 


mitar 
. but 
times the relative flavoring 


flovor 5 


with three 


strength, 


ret-Valoh 


rola leh Amolmr- We ialelel-t-lale me) igl-] ame) gele (Sle. t-) 


MONSANTO 


09 | 107.) 


rot-laMmal-jieom ele 


Whatever your industry, whatever your 


elaeleltlag 


chances are there’s a Monsanto chemical that would help you 


CHEMICALS ~PLASTICS 
} 
| 


AAs 


MONSANTO CANADA LIMITED 


available from Monsanto. 


MONTREAL TORONTO 


>. 


OAKVILLE 


do the job faster, better or, more profitably. For some process 
in the manufacture of almost every product produced by industry 


requires the use of at least one of the more than 400 chemicals 


- EDMONTON 


where creative chemistry works wonders for you 
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A Gordon Royal Commission Study 





$12.8 Billion Construction Goal 


The construction industry 
in Canada which carried out 
work valued at $5.2 billion 
in 1955 is expected to boost 
that figure by 141.5% in 
1980. 

That is the highlight of a 
special study on the industry 
prepared by the Royal Bank 
of Canada in late 1956 for the 
Royal Commission on Can- 
ada’s Economic Prospects. 

While the report indicates 
that the rate of increase in 
different sections of the in- 
dustry may vary, the esti- 
mated expenditures in 1980 
show that in none of the 
three categories is the in- 
crease over 1955 expected to 
be less than 100%. 

In a foreword, James Muir, 
chairman and president of the 
bank, points out that the study 
was prepared by members 
of the head office staff with 
the assistance of personnel in 
its various branch and super- 
visory departments across the 
country but the views and 
opinions expressed in the 
study do not necessarily rep- 
resent in any way those of 
the bank or its executive. 

Here is the major 
clusion which the 
drew: 

“In that year (1980) we 
anticipate that new construc- 


cone 
study 





This report is the 
Zist of an FP series 
which will sum up 
each of the special 
studies made for the 
Gordon Commission. 











tion may total $9.6 billion 
and repair expenditures $3.2 
billion.” 

The report says that an- 
nual construction expendi- 
tures are expected to show 
a steady upward trend over 
the 25 years, although minor 
fluctuations about the trend 
may be expected. Over the 
25-year period as a whole, 
the authors expect that con- 
struction expenditures’ in 
Canada will total some $235 
billion in 1955 dollars. 

Of this total, about $55 
billion will be for repair con- 
struction and $180 billion 
for new construction with 
about $55 billion of the lat- 
ter for new residential con- 
struction, 

The Long-Term Trend 

“The main forecasts of con- 
struction expenditures pre- 
sented here,” states. the 
report, “are not based on any 
elaborate techniques. They 
are built up from assump- 
tions which appear reason- 
able in the light of present 
conditions and in the light of 
the material uncovered by 
this and other studies of the 
Commission. 

“The Commission’s median 
estimate for GNP 
that by 1980 it will rise to 
some $76 billion in 1955 dol- 


Suggests 


(Gee 








a eee eee eee 


The Construction Outlook 





HOUSING 


OTHER BUILDINGS 


ENGINEERING 


TOTAL 





LNII}| 1980 BE 1955 thillions of 1955 dollars) 


1.7 

HIIIII 3-4 

1.7 

UTTHUIIT 4-2 
1.9 
ITUANUNUIIT 5-2 


5.3 
UUUUUUUUUUVASANAQAUOAAUUALIT +2-® 








increase of 184%. 
On the basis of GNP esti- 
mates alone, we would 
therefore expect construction 
in 1980 to be nearly three 
times its 1955 level. 

“However, other factors 
have to be considered, among 
them abnormalities in - the 
present volume of _ con- 
struction in relation to the 
long-term trend. It is sug- 
gested that the recent level 
of construction expenditures 
in relation to GNP has been 
well above the experience of 
the previous 25 years. This 
has been particularly true of 
housing. 

“In our view and in the 
view of most observers, this 
proportion appears unlikely 
to be maintained over the 
next quarter century. 

“This conclusion is based 
on the assumption that a por- 
tion of recent construction 
expenditures is attributable 
to the fact that relatively 
little construction was put in 
place in the depression and 
war years.” 


lars, an 


Housing 





The report expects new 
housing expenditures to ab- 
sorb a smaller share of GNP 
in the future than they do to- 
day. The 1980 forecast of 
$2.7 billion for spending on 
new residential housing in- 
volves an expansion of 80°, 
from the 1955 level of $1.5 
billion. 

This compares with a fore- 
cast rise of 71°) in popula- 
tion to a total of 26.7 million 
people. In per capita terms, 
this forecast indicates a rise 
of 5°, from the 1955 level of 
$96 a person spent on new 
housing. 

The study comments that 
while its forecast for new 
housing expenditures may 
seem conservative, it is more 
optimistic than that made by 
Central Mortgage & Housing 











NEW HOME OFFICE BUILDING 


Total 
Income 


$ 170,912 
1,073,163 
1,546,259 
3,139,057 
5,911,271 


to Policyholders 


The Fue 





in Force 


$ 4,404,016 
31,673,916 
44,794,847 

101,338,754 

193,266,122 


CONTINUED 
PROGRESS 


Insurance 


Assets 


$ 422,552 
4,136,000 
6,694,406 

17,094,768 

35,130,303 


HIGHLIGHTS OF 1957 REPORT 


increase in Dividend Payments 


Record Volume of New Business 

Total Assets at New Peak 

Exceptional Interest Earnings 
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Corp., which predicted total 
expenditures at $35 billion 
over the next 25 years and 
3.4 million completions of 
new dwelling units over the 
period, 

“Our forecast of $2.7 bil- 
lion for new housing in 1980 
and some $55 billion over the 
period as a whole, allows for 
a much higher increase in the 
quality of housing as well as 
a 10% higher volume of com- 
pletions, on the basis of the 
Commission material,” says 
the study. “Thus we would 
estimate completions in the 
neighborhood of 3.7 million 
units in the period as a 
whole, which would yield an 
average of $14,865 per com- 
pletion.” (The CMHC fore- 
cast allawwed an average of 
about $10,300 per comple- 
tion. ) 

In addition to these figures 
for new construction, the 
study expects repair expen- 
ditures on housing to run at 
about 25°) of new construc- 
tion costs, slightly more than 
in the 1946 to 1955 period, an 
assumption which would 
yield expenditures of some 
$700 million in 1980. 


Non-Residential 





For 
other 


building construction 
than residential, the 
study also anticipates some 
decline relative to GNP al- 
though not so pronounced as 
in the case of housing. 

The commission’s preli- 
minary estimate for expendi- 
tures on new structures for 
social capital purposes was 
$17-$18 billion over the per- 
iod as a whole. This included 
expenditures on schools, hos- 
pitals, churches and public 
buildings of all kinds. 

But despite these tremen- 
dous requirements, this 
spending is expected to ab- 
sorb a smaller share of in- 
comes over the next quarter 
century than it now does. 

Commercial and industrial 
building is also expected to 
grow more slowly than GNP 
and investment as a whole, 
with new investment being 
increasingly concentrated in 
machinery and equipment. 

The high volume of office 
buildings, factories, stores 
and shopping centres in re- 
cent years has probably been 
partially attributable to the 
low rates in the preceding 15 
to.20 years. 

“We estimate that expendi- 
tures on new industrial and 
commercial structures will 
exceed $35 billion over the 
next quarter century. By 
1980 annual spending on new 
non-residential structures of 
all types might be of the 
order of $3 billion. 

“As to repair expenditures, 
the factors making for 
greater relative importance 
of repair work, the 
increasing complexity of 
buildings, will be about offset 
by other factors such as the 
use of more durable or easily 
maintained materials, How- 
ever, our forecast makes 
some allowance for a slight 
rise above recent levels.” 

It is suggested that the 
ratio of repair to new non- 
residential building construc- 
tion as a whole will amount 
to 40°., or about $1.2 billion 
in 1980, and possibly $20 bil- 
lion for the entire period. 


such as 


Engineering 





Engineering construction, 
the other main group, may 
show a somewhat 
proportionate rise due to the 
increasing importance of 
road, hydro-electric and oul 
and gas pipeline construction. 

On balance, the authors 


are +nay 
mi Catt 


expect engineering construc- 
tion as a whole to total $93 
billion in the period from 
1955 to 1980. Of this, $70 
billion might represent new 
expenditures. In 1980, ex- 
penditures on engineering 
construction may total some 
$5.2 billion, including $1.3 
billion for repair expendi- 
tures. 
Higher Growth Rate 

The estimates of construc- 
tion activity in the study sug- 
gest an increase of 123°, in 
the next 25 years for all new 
construction expenditures, 
compared to an estimated in- 
crease in GNP of 184°). By 
comparison, the constant doi- 
lar value of new construction 
expenditures over the last 25 
years increased 90°%, com- 
pared to a rise of about 140% 
in real GNP. 

A considerably’ different 
picture is shown, however, in 
a comparison of the prospec- 
tive trends for the major 
groups. 

New residential construc- 
tion expenditures increased 
134°, over this past quarter 
century but in the next 25 
years are expected to increase 
by only a further 80%, 

Non-residential construc- 
tion, however, may in the 
next 25 years rise by 148° 
in contrast to the increase of 
68°, In the earlier period. 

The annual compound rate 
of increase foreseen for all 
new construction works out 
to 314°. 

Forecasts Compared 

The study comments that 
few long-term fore- 
Casts of construction activity 
in Canada have been at- 
tempted recently and quotes 
figures from one published in 
FP (Feb. 18, 1956), which it 
calls: “The detailed 
long-term construction fore- 
cast to appear recently.” 

This how the study's 
forecast of construction ex- 
penditures in 1980 and that 
of FP compared (in billions 
of 1955 dollars): 


other 
rc 


most 


Study FP 
Housing —eekeeea: ca ae 
Structures ..cooee 4.2 4.6 
Engineering ...ee. 9.2 9.6 
Total i ¢kecen a 2 
Executives Needed 
There was considerabl& 
evidence that the larger con- 
tracting firms were already 
having difficulty finding exe- 
cutives capable of supervising 
large-scale projects. As one 
large contractor said, projects 
of $2 million to $3 million 
used to be considered large 
and were not numerous in 
Canada, byt now jobs of that 
size are commonplace and 
contracts of $8 million to $10 
million are not unusual. 
Managerial ability, how- 
ever, was important for effi- 
cient operation of all con- 
struction firms, large ot 
The authors found a 
great disparity 
ators in ability and efficiency, 
as was perhaps to be expect- 
ed in an industry character- 
ized by large numbers of 
heterogeneous units and new 


smal] 


among 


oper- 


yerritc 
baa is 


Every possible effort 
should be made by the indus- 
try to select and train Junior 
executives in order to ensure 
an adequate supply of top 
level management. 

Too many contractors 
started operations with in- 
sufficient funds or were 
undercapitalized for the vol- 
ume of work they 


take 4) 
Wiln ine 


took on 
result that they 
over-extended themselves 
The basic problem of 
under-capitalization ideally 
should be solved bv the in- 
fusion of additional equity. 
The main source of such ad- 

















THE CHALLENGE OF BEING WELL INFORMED 


Half a world away in half an hour 


A statement from the Hon. Ellen Fairclough, The Secretary of State of Canada 


UNTIL THIS CENTURY it was diffi- 
cult, almost impossible to be well 
informed on current affairs. Mass 
communication of ideas and infor- 


mation was limited. 


News was a second-class passen- 


ger. Knowledge and folk-lore inter- 


married and, without information, 
could not be separated. 


Today there is no excuse for 
provincialism, or narrowness, or lack 
of insight for lack of information. 
We are bombarded with informa- 
tion. Events which happen half a 
world away are known to us in half 


an hour. 


We live in an age of information. 
Today, adifferent challenge presents 
itself to thinking people; the chal- 
lenge of being well-informed. 


It is the people of Canada who 
direct the policies of this nation. It 
is Canada’s children who will be 
called upon, tomorrow, to meet the 
challenge of increasing complex 
problems. 


This is all the more challenging 
to those who, by the very nature of 
their activities, are required to keep 
abreast of events and available in- 
formation. It is difficult to asses 
the authenticity or value of any 
report unless the basis or back- 


; ‘ And only by being well-informed 
ground is known and understood . Po 


can the people of Canada be ready 
to offer the kind of leadership for 
which, more, and more, the world 
looks to us. 


It is a part of the responsibility 
of most of us today to pass on to 
others information which has been 
acquired, and one’s own views 
thereon. It is impossible, of course, 
to impart to others what you have 
not learned yourself. 


Reporting 
the world 

to Canada, 
Canada 

to the world. 


So to be well-informed is to be 
well-armed. In today’s confusing. 
rapidly-changing world, it is an 
armour that all who live must 


wear. 








ditional equity funds for 
most firms, owing to their 
small size, must be retained 
earnings. It was doubtful 
whether construction firms as 
a group had been reinvesting 


a sufficient proportion of their 
over 


profits 
years. 


It seemed 
proportion 
ings would have to be retain- 


greater 


The high rate of bankrupte 
cies in the construction ine 
dustry had been due in large 
part to inadequacies in one 
could or both of these important 
entrepreneurial functions. 


ed in the future if a high 
bankruptcies was to 

be avoided.- The importance 
likely that a of competent m 
of earn- and 
not be underestimated, 


the past ten rate of 


anagement 


adequate capital 
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tne NEW LOWER COST 


Thermo-Fax’ Coorong copying machine 


gives vou 4 SECOND COP IES 














New simplicity! New handling ease! 
--. and still no chemicals or negatives. 


Just plug the machine into any outlet. Place the written, printed, drawn or 
typed original you need copied on one of our 5 color-coded papers. Then 
let this amazing new mach 


ne slide the sheets gently 
Now, the only All-Electric 


from your hands 

iry process copy method takes over, and, while 
you say, “It eliminates chemic - 
THERMO-FAX ‘Secretar 
copy made in just 4 second 
you get all of these exclusive 
cost. Why not try out this 
own monthly statements 


1 : = ma - in = ' ' ' 
als and negatives.’ this newly stvled 


Machine hands you a finished 
le as O'¢ each. And now 


time and money-saving features at a new low 


Copying 
Copies cost as litt 


new modern office copying miracle on your 
orders or other business data. For more 


—rre 
. letters, 


1 —_— : ; . ' , 
detailed information or a demonstration just complete the coupon below. 
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COPYING PRODUCTS 
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Minnesete Mining & Menvfecturing of Cenede 
Limited, Dept. TF, P.O. Bex 757, Lenden, Cenede 
Send complete details on the money-saving, time-saving Af- 
Electric THERMO-FAX ' Secretory” Copying Machine. 


-Fax 


Nome 


Compony 








The terms THERMO-F AX ang SECRETARY are registered trademarks 
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Address 
City 











. = =o Se ewe mess Seoannaunenane wad 

















ANNOUNCEMENT 


Dosco Appointments 


HUGH F. ZINCK 


C. ®. Snell, Vice-President, Purchasing, the Dominion Steel and Coe! Corporation, 
announces two appoiniments. They ore W. J. McCuaig, left, who becomes 
Administrative Assistant to the Vice-President, Purchasing, and Hugh F. Zinck, who 
becomes Assistant to the Vice-President, Purchasing. Mr. McCuaig is former Genera! 
Purchasing Agent of the Canadian Cor Company. Zinck is @ Dosco coreer man 
with 18 years’ service. 


W. J. McCUAIG 
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- Bank Staff Changes 


, Nova Scotia: 

R. E. W. BRYAN. 
| Plaza Hotel] ‘Bloor 
|} ronto 
i G. 

N.S.. 


Commerce 
R J McCLELLAND. accountant St 
Clair & Dufferin, Toronto, to be an as- 
sistant accountant, 199 Yonge St.. Toronto 
W. FE. MeMICKING, accountant, Col- 
, to be manager, St. Clements, 


Pa! r, 
To- 


to be accountant, 
& Avenue Road), 


accountant, Amherst, 
to be accountant, Moncton, N.B 
E. MITCHELL, accountant 
Hote! (Bloor & Avenue Road). 
to be accountant, Kingsway 


D McAULAY. 
borne. Ont 
Qn K. 
WW P PARR, assistant accountant, | Plaza 
Church & Dundas, Toronto, to be account- | ronto, 
ant, Leaside. Ont ronto 
L. E. PHILLIPS, an assistant account- R PIGEON, '% 
ant, Halifax, to be accountant, Summer- Longueuil, Que 
side. P.E.! L. A. SHAW. to be 
R. G. P oY to be assistant accountant & Plount Pleasant. Toronto 
Courtenay W. HARRINGTON. to be an 
. RITCHIE tuntant, St. Catherine & Pee 
ant, Church & Dundas, 
A. SCHILLING, 
Head Office, to be ass 
deau St., Ottawa. 
L. B. SLOAN, 
countant, Bagot & 
T. V. GRINDLEY, accountan it, 
Building. Edmonton, to be 
Centre St. & 8th Ar e W 
J. J. LAPICKI, to be snatchand account- 
ant, McLeod Building, Edmontor 
1K. MacDUFF, assistant ooauntansd 
Sask., to be manager, Wise 


Park 
To- 
To- 

accountant 


0 be 


countant, Eglinton 


sistant 
Mont- 


a: 
to be assistant account- 
Toronto 

an audit officer, 
stant manager, Ri 


ack 


Ont 
th & 


Que 
THORNE. 


assistant 


t. Acton 


Danfo1 


accountan 
accountant, 
od, Toranto 
WEBSTER, 


ati @s8i3 


inspector, 
tant supe! 


general 
at 


assistal ac 
Cnt 
McLeod 


tant, 


be an 


Brock stor visor 


ESTEY, lanage Saint 
be mani see , Chester, N 


FORRFE: assistant 
~ lager, Clov 


_accoun assistant n 


~ 

cere 
to mar e! ale. 
t Saint 
at 


John, 
office 


MORASH, accountan 


assistant manager at til 


Kindersle: 
ton, Sask 





FACTS FOR PERSONNEL DECISIONS 


are plentiful in every company, but they are most 
useful when organized. Statistical procedures are 
proven ways of making facts more useful — even 
those in your present files. 


Every personnel department needs at least one 
member with the knowledge to apply statistical 
procedures to the daily records of his company. 


McGill University offers, on April 21-25, 1958, a 
five-day course in Statistical Aids for Personnel 
Research. Enrollment is limited. 


Write for a Prospectus to The Secretary: 


APPLIED PSYCHOLOGY CENTRE 


McGill University 
Montreal 2 











and still going 


For over ten years, the familiar little 


trade-marked figure of Reddy Kilowatt 


has been doing a selling job for electric 
companies on the surface of this busi- 


ness gift Zippo lighter 


Each time it flashes into flame, the 


donors business message flashes into 


view —— an estimated 73.000 times to 


date! 


Men become so attached to faithful, 


easy-lighting Zippos that they carry 


them everywhere! Your message will 
be seen by scores of people daily—at 
business meetings and on outings and 
social occasions, for years. The man 
you give a Zippo to will never give it 
up! Yet the investment is very modest. 


Mail now! 


Z/PPC 


Canada Lid. 


the coupon 


Reddy 


trademark ond is used by permission 


ALWAYS LIGHTS 
OR WE FIX IT FREE 
IT'S GUARANTEED 
FOREVER! 


Zippe Manufactur 
Limited Niagara 


Kilewott is @ registered 


of Canada 


Ontarie 


ng Co 


Zippo Manufacturing Co, 
P.©. Box 328, Dept. F-18 
Niagara Folls, Ontario 


Please send me | nformation and costs on Zippo business gilts 


NAME 
FIRM 


ADDRESS 


Be sure to ASK for genuine Zippo fluid and flints for your own Zippo lighter 





Company Reports 





Real Estate 


MONARCH MORTGAGE & IN-. 


VESTMENTS LTD., Toronto, net 


' profit of $136,509 for 1957 was 45.6% 


| to rent adjustments applied on some | 


| 


| increase 
|Monarch Construction 


| company 
subdivision in Etobicoke advanced, | 


Homes Ltd., 
| controling 


| tively operating and compan 
| not feel 


Add 


Capital 
Capita! 


Montreal 


higher than 1956's $983,732. 
Income from rentals increased due 


properties and extensions to Eglin- | 
ton Square Shopping Centre, says 
President Frank Taylor. 

Expenses were unchanged despite 
in taxes. 


Ltd., was increased. 
Development of 
of the 


its subsidiary 
Kipling Heights 


and 
land 


with not unsatisfactory results, 
the small balance of unused 
should be developed in 1958. 
Company formed two 
owned subsidiary companies named | 
Kipling Heights 
Ltd. and Watercliffe Holdings Ltd., 
in preparation. for investment de- 
velopment when opportunity arises. 
Two companies, named Robillart 
Development Ltd. and Richelieu | 
in which company has 
interests, were 
formed for the purpose of deveilop- 


wholly- | 


Shopping Centre | 


’ ' 
1180 


ing approximately 50 acres of land | 


acquired by the Robillart company, 
in St.Martin, Montreal, Que. 
These companies are not yet 
ly 
forecast 


ac- 
ieee 
it should try and 
results of these operations 


INC oy oon NT 
Years Ended Dee. . 
$41 0,504 


95 


Sub 
Prof, prop 

Net profit 

Less Divd 

Surplus for year 
*Def 

Earnings per Share and Dividend Re: ord 


Com 


SAIC oes 
a) 54 } 
¥ OG 


nm $3.24 $2.24 


Paid 2 001.00 2.00 1 00 
Shares o/s as at Dec. Sl: 


Common, n.p.' 


CONDENSED BALANCE SHEET 
As at Dec. 3! 1957 1956 
$6 218 

817 
Ons 


ects e' e\ ; 
Total curr 


assets 63° 


Total assets 
Accts., ets . 
Taxe 

Total 
Miges 
Due si 


curr. liab 
pa. 
ibsid 

SLOCK 
SuUrp.us 
Surplus 

*Aftel 

$I) 
Working 


Tad. 


in ¢ 
capital 


Textiles 


BELDING - CORTICELLI 
l, net profit of $116, 
LU" ¢ i than 


LTD., 
520 fo 
1957 w 1956's 


as We! 


$129,996. 


figures being 24‘ 


| 


Dividend from | 
& Realty | 
|mobile use. 


Te assist Teaders tn appraising and 
comparing company financial state- 
ments, The Financial Pest bas a enil- 
ferm methed ef presenting corporation 
aceounts. Variations frem the comps 
nies” published reperts are footnoted 


increased from 471 to 490, nus 
of coastal and harbor vessels usir 
service rose from 2,861 to 3,138 an 
|mumber of mobile installations 
creased from 262 to 323. 
Company was successfu 
moting the lease of a nun 
private radio-telephone systems 
Two of the larger 
| Stallations serve an important forest 


DT 
a 
ior 


ae 
aia 


rape. enterprise and a construc- 
| tion c pany 


, rota plant investment 
rom $7,367,000 to $10,518,000 a 
end. 
Company borrowed $3.5 
ag British Columbia Te 
‘o. for a five-year period t 
re Be term financing. 


INCOME ACCOL ~ T 
Years Ended Dec, 31: 1957 
Gross revenue 
Net earnings 
Less: Deprec 
Bd, & note int 
Amortization ., 
Taxes .. 
Net profit , 
Less’ Pref. divds 
Common divds 
Surplus for year : 222,218 
Times All Interest Earned:! ° 
Before deprec. 5.49 1.7 
After deprec. . 3.39 8 3] 
tAfter deducting amortizatio: 
Earnings per Share ang Dividend 
Pref 
Paid , 
Common 
Paid 
Shares o/s as at Dee 
5 Pref, $10 


1954 

$2,821,363 $2,416,893 

1,161,244 1,978,247 
442,255 330,605 


Re« ord 
¢ 29 


St: 
pa 


Ordinary, n.p.\ 


CONDENSED BAI — SHEET 
As at Dec. 3! O5¢ 
Cash $242 
Acct re« ess | 
nventories OO ; 06. 290 
Total curr 729.410 1.051.607 
sc. assets ‘ 107,509 274.7 
ixed 8.739.414 
Total assets 10,146,333 
Accts., etc., pa — 77,125 
Income taxes ps Te 
Dis pa at 12.500 
oo pa BOO DOI 
Total curr 1.409.6°5 
19) 


assets I 


assets 


liabs 
460 
(49,290 
5 000.000 
2.010 000 
149.658 
ter 1.778.496 1.65! 
Working capital® 120.215 1,081,490 
°F» . 


e« of lla Vel 


643 


KA 


tu 


Merchandising 
DUPUIS FRERES LTEE.. 
real. profit was $327.: 
ended Jan. 6. 1958. ce 
$419,734 for 49 \ 
1957. 
Dex 
ratlr 


net 166 for 


Peeks 


rease in profit 

ig expenses and 
says President Ray! 
Local difficulties in a 


f ‘ 1, 
affected the 


‘ pe 


mali 
ion ne 
debe ntures 


' 
rill 
had 


new 


| Aligy 


. 
mntins 


lropped 
, ’ " 


the f thre 


nal e montins, the 


1956. 


This 


Ti 
below 
Ramsey 


says 
es lent L. B 
uld a attril 
usually mild 
eral slowing 
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arop 


ited b ari 


Hi si1ery 
pointing, 
fashioned 
record | 


Opel 
pl 
nylon 

qT he 


unbraided full- 
reaching 


ices of 


hosiery a 
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Income ta» 

Net profit* 

Less wees livd 
( 

suetiies all year 
*Exclu g s 

$7,127 in 1957 


ire imc iaded 


Less 


Share and Dividend 
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Earnings per Record 
P { ‘ t | $s $ 
Pp 

( { NOT 

Paid 


Shares o/s as at Dee 
> , . 
Common, 1 
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Total curt 
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ANCE 


assets 


©€aq a is 

Total assets 

cts., etc., pi eee 

Total curr. liab 

> . ¢ { 

apita 

apital 

Surplus 
t+After 

Working 


Public 


NORTH- WES 
Vancouver, 
for 1957 
1956's $352.2 

The yea: 
grow ta 
phases 


dent Go! 


der 


capital 28 958 ! 049 


ilt 


Utilities 


se cSrar UNS CO., 


expanded 

ved in operatior 
ration with the British C olumbia 
Telephone Co., the Vancouver- 
Prince George radio system is Being 
‘ ted 1n raer acinieve bette! 
addl al 


vide L1Or 


of 
expanded 


neouvel \ 
Vancouver Island 
extenaeac to 
points by addit 
Othe 


was 
and 
of 
adiotelephone 
re expanded. Fixed radio statiorfs 


ion elay stations 


ve 


Kitimat and way) 


services | 


lied 
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ba TT) 
INCOME ACCOUNT 

' PS - 
Years Ended 
Net earnings 
Less: Mt 
Depre< 


9 1957 
$1.153.000 $1,287 415 
ge 50.501 216,275 
Taxes 365,393 

Amort. « 
Net profit 
Less: Pref 

ion Ad 165.00 
Surplus for year 182,144 
Earnings all Share and Dividend Record: 

Pret I $5.49 $6.4 


aet ; 
4i9.7%4 
72.590 
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TY } ? Di} 
‘ sete 
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A fe 


= \ | ins 
Total curr. assets 
; ey 
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Construction 
NATIONAL SEWER PIPE CO. 


cf) é 


ierred 
Lil ed $7 .) hin} 
INCOME 


ACCOUNT 
Vears Eaded Oct. SI , 


De 
Net profit 
Earnings per 
I ‘ 


7; 
ord 
4 


share nd 


Dividend Rer 


Lo 


* 


Shares o/s as at Oct. Sl 
Pref., $15 pa 
Common 

CONDENSED BAI 


ANCE 
As at Oct 7 


SHEET 


es 
rota curr. assets 
A a 
e 

* 


Total assets 


bi ‘ 
foetal cur: 
r ;} oe 


ste 


3 | 


: + 
de} es 1. 913,95 2.491. 7¢ 


capitai 


aAfter 
Working 


1.e70 004 1.05 


Pipelines 
_PEMEINA PIPI LINE I TD.. ‘al- 


$1,095,079 Vea! 


i} ( 
‘ 102,429 

38.814.000 bbl. of 
crude oil, or an rage of 106,000 
b/d were delivered at Edmonton 
terminal facilities, says President 
James A. Scott. This throughput, an 
nerease of 20% over 1956, fell short 
f original estimates for 1957 de- 
liveries by 19,000 b/d. 

Owing to resumption of flow in 
the Middle East, oil production failed 
to reach expected levels. 

Gathering facilities in the Willis- 
den Green field, 20 miles south of 
the Pembina field, and in the Key- 
stone field, 10 miles east, were con- 


Wel 


veal : $1 


ave 


0 


structed and now 

pipeline system. 

To connect additional batteries to 
system and prepare for anticipate . 
throughput increases 116 miles of 
gathering line were laid. At 
30, 1957 there were or. miles of 
line ranging in size f: 
in. installed in t systen 

An additional 
pipe laid parallel 
between Edmont 
proved to be unnecess: 
pany S negot 
Northwestern Utilities L td. 

Three apart: t 
Structed to pro, 
modation f r te 
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Famous fire-fighter gets luxury offices, workshop 
at moderate cost with BUTLER buildings 


ance sale of 
mortgage 
nee 6 


bonds ries 


le sinking f 
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additional! 
in the pP emodina, 
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Butler building the base of 
of the worlds best 


Mvyron Ay 
and Ct 


This attrac 
operations ior one 
oil well fire-fighters 
the man who has fought 
very oil 
‘a | 87 433 aia . distinctive business deserves a 
a re : rr ety Fea tes ‘ae . tin and Mr. K 
| | ae erate cost by combining an architecturally de- 
signed front and a Bi tal building 
used a Butler pre-engineered el fr: 
covered the 


known 
Hes 
Ling 


world. 


W Liil ae! 
Kinley 
INCOME ACCOUNT ynquered ra 
Years Ended Nev. 30 
Pipeline é 

Net revenue 

A 


infernos in almost « held in the 
Such a 


home 
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ictive ley got it at a mod- 
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nat KD Vea 

Net profit 

Pref. di 

Surplus 

Earnings per 
Pref 
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Kinley 
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. BUTLER MANUFACTURING COMPANY (CANADA), LTD. 
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tg, prove Queen. Elizabeth Highway at Walker's Line « Dept. 3, P.O. Box 506 Burlington, Ontario 
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now to make money 
on Canadas Mines 


Order your copy of 


1958 SURVEY OF MINES 


$3 postpaid — immediate delivery 


Make the coming months 
with 


background information. 


profitable essential 


Thousands of } 
lact-packed 


and to chec!] 


if Mines 


nnance 


Be ready TO! 
for 1958 gis 
prospects 
-ublished by 
an eight- yc 
agents 
. : - ~ ! : ’ . 
section enables you to check on location of pz 


and product leading mining 


[he | 
> |e Price 


and head office addresses are 


( OmMmpa 1! 


L958 | 
ransfer 
hen 


oO} Or mnciud 


\ Mines 
Names of di 


Inancial t, Survey 
rectors. 
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Opertics. 


range ot share 


provided. sive map 


Order your copy now for immediate delivery. $3 postpaid anywhere. 
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Please check the books you 


versity Avenue, loronto Z, Canada 


want helow 


SURVEY OF MINES, 1958 
SURVEY OF OILS, 1958 
SURVEY OF INDUSTRIALS, 1957 
BUSINESS YEAR BOOK, 1957 

Ex xecutives guide to Canada's expanding 
SECTOR OF DIRECTORS, 1957 
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Immediate ce ry 
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immediate de 
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Payment enclosed $ Send invoice $.... 
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City ltie, er ae 
Appointment 





MR. JOHN BR. WALKER, P.Eng. 


The Directors @f City Parking Limited are 
pleased to announce the appointment of 
Mr. John R®. Walker, P.Eng., to their | 
Boord of Management. Mr. Walker is 
@n engineering graduate of the University 
of Toronto with extensive experience in 
construction and municipal engineering 
fields. He was Deputy Traffic Engineer 
for the City of Toronto from 1949 to 
1953 when he became General Manager 


of the newly created Parking Authority | , . 
‘currently at a 16-year high in 
ithe U. 
Institute of Traffic En- | 
Ontario Traffic Conference | 


of Toronto. Mr. Walker is a Member of 
the Association of Professional Engineers 
for Ontario, the 
Gineers, the 
ond the National Parking Association. 
Mr. Walker will be responsible for the 
development and operation of the pork- 
Ing and service station facilities of City 
Parking Limited and its Affiliated Com- 
panies in Canada and the United States. 








Mr. Businessman 


For your next 
* sales convention 
* office meeting 
$ product 


POP AOE A aa 4 


demonstration 


. «in fact, for any affair, 
tise our special business 


facilitie f, 








¢ the fabulous 


HOTEL 
Call 20-6-4392 TORONTO 
or write for reservations 








- ESSAY COMPETITION 
New York Life Insurance 
is offering $12,500 in prizes 


Co. 


to 


Canadian high school and univer- | 
the | 


on 
Canada 


students for essays 
“My Career in 
next 25 years.” There 
will ‘be 30 awards at the high 
‘school level, with prizes of $350, 
$200 and $100 in each of 10 geo- 
graphical regions. At the univer- 
sity level, there will be 11 awards 
of $500 each plus an additional 
$500 to the national winner. 


HAPPY? 


sity 
theme 
during the 


Happy is the Office Manager 
who uses part-time help 
from Office Overload 
for “peak period” work. 


Office Overload’s staff 
are chosen especially for 
their ability to step into 

any office and 
start work immediately, 


Move a trained representative 
call and discuss your 
“peak period” operations. 


Qualified Office 
Help When You 
Need it! 


office 
overload 


Co.LTo. 


Mead Office: WINNIPEG 
MONTREAL - TORONTO 
HAMILTON - VANCOUVER 


Aa All Canadian Company 











MaecNahb’s 


Portfolio Saint John 


A’ Managed Investment Account 





Seeks More 


Invested in 1944 ..............+. $10,000 Shi Traffie 


Account latest valuation .......... $32,422 


U.S. Trends Key Factors | 


MacNab’s manager feels that = ism in U. 
business conditions in both countries 


‘dian market. 





He has made no changes 
January. 


His policy is to wait and watch for 
upgrade the account from the standpoint 
No changes have been made in the portfolio since 


ao 
duction in sheveh anticipated to | over-all drop of 13° 


Here is the manager’s repor 


The stock markets 


\shown some improvement dur- 


‘ing the past two weeks from’ 


‘in 


| $2.5 


| works ¢ 


their lows of February, and co- 
‘incident with this improvement 
sentiment, good investment | 
stocks have shown some recent 
strength. 

No improvement in general 
business conditions, however, 
noted, and unemployment 


1S 


iS 


S., around 5,000,000. 
President Eisenhower and his 
administration are taking anti- 
recession steps to combat the 
decline in industrial and busi- 
ness activity. These include a 
billion program. on public 
and riational defense with 


ithe accent on guided missiles. 











' 
j 
} 


| ADA, Moncton, 





| reserve for mortgages 
| assets of $32.8 million were $ 


| Liabs 


| Shareholders’ 


| Estates 
| Net profit . 


| capital, 


| Morse, 
| evenly 
i lines 


Under study is a possible de- 
crease in taxes. 

Recent anti-deflation meas- 
ures taken by the Federal Re- 
serve Board involve reduction 
in the rediscount rate to 244% | 
in some of the Federal Reserve | 
Districts, and a lowering in mar- 
gin requizements to 50°, by the 
New York Stock Exchange. 


The automobile business 
feeling the effects of reduced 
purchasing power which has re- 
sulted in large layoffs in 
troit and other automobile man- 
ufacturing centres, both in the 
U.S. and Canda. 


The steel industry 
operating at about 55° 


is 


has been 


have 


in the portfolio, 


ithe account several years ago slightly 


| 


‘Distillers Corp.-Seagrams, 


De- | 


of ca- | 


and slower 
re bound to affect the Cana- 


5, 


however, since mid- 


favora 
of security 
mid-January. 


ble opportunities to 





be lower 
As a result of 
mism in the U. S.., 


than in Feb Ual 
all this pessl- 
the Canadian 


‘market is bound to be affected 


i'from a psychological standpoint 
as well as from similar business 
conditions, particularly with 
reference exports of pulp, 
newsprint, lumber and other 
forest products, and base metals. 

The perennial rumor 


to 


there may be an increase in the | #&€ wise 


Frem Our Own Correspondent 

SAINT JOHN — The sharp 
spur of necessity has raked 
|Saint John’s industrial and port 
traffic promotion effort. 

The National Harbors Board 
reports sagging traffic through 
the harbor that is the economic 
mainspring of a commu of 
85,000. 

The report, however, 


Thu 
avy 


was not 


‘all gi ort traffic was 
and income. | 2! gloom. Import traffic was up 


approximately 50%. 
The NHB report showed afr 
in traffic 

through here in 1957. 

That was in sharp contrast 

ith the 1956 importance which 
was the best since the post- 

World War II year of 1947. 

A puzzle was 
with Halifax. Over-all traffic 
through the sister Maritime port 

Was up 2% in 1957. 


Only harbor with a bigger 


that; drop than Saint John percent- 


was Montreal which 


price of gold is circulating again, had a 14% drop. 


but no confirmation of this can 


Vessel arrivals at Saint John 


be found in government quar-| decreased from 1,608 to 1,589. 


ters. The real reason for recent | Tonnage of vessels fell 
stocks | 2,701,415 to 2,563,574 and cargo | 


strengthening in gold 
appears to be that there is a re- 


duction in operating costs in the | to 


gold mining industry coupled 


with a lowering of the premium | Novemen’ 
on Cangdian funds in terms of year ago the 


U. S. exchange. 


I eliminated gold stocks from | 0Verseas, in 1957, the total was | 


due to the unattractive yields, 


tonnage dropped from 3,057,251 
2,668,863. 

Biggest single drop was 
of grain. Where a 
levators in Saint 
John sent 28,649,717 bu. of grain 


more than 16 million 


bu. of grain, which was a crop 


and the unpromis ing prospects of 296,000 tons from 1956. 


'for the gold mining industry. 
Some strength has been seen 
of the stocks in 


in some 


portfolio, including B. C. Power, | 
B. C. Telephone, Hiram Walker, | to 853.000 tons. 


ternational Utilities, A. V. Roe 
and Sicks’ Breweries. 

I have made no changes in 
the account since Jan. 13, but 
will continue my policy of up- 
grading it from the standpoint} 


of security and income, as and | River T: 


when a favorable opportunity 


pacity in the U. S., with pro- presents itself. 








Company Reports 





| pe B gs en 


Public Utilities 


BRITISH COLUMBIA ELECTRIC 
CO., Vancouver, consolidated net 
profit of $13,638,133 for 1957 was 
10°. higher than 1956's $12,399,783. 

Further detail company’s op- 
erations and those of parent, 
British Columbia Power Corp. (FP, 
March 15). 


on 


its 


CONS. INCOME AC : =" NT 
Years Ended Dec. 3 


1956 


> 
Net income 13.687.613 12,449,064 
Less: B. ¢ 


pref. divd 


El. Rls 
49,480 49.281 
13,638,133 12,309,783 
] 3,618,337 
. 5 003.000 
Surplus for year 4,778,446 
Earnings per Share ‘and Dividend Record 
Pref Times earnes ; $3.43 
4 Paid 
4 Paid 
Paid 
19 »} Sel pak 
2 Paid 
4 Paid 
2 Paid 
mon Ea ned 
ict 
Shares o/s as at De¢ 
. Pref $100 pal 
‘ » SOU pa eee oe ~« 
: 50 pal . 300 O00 
264,134 
500 000 


$100 pal 
S50 pat 
, $50 pat 
C ommon, n.p.\ 


300 000 


279,024 2,745,690 


Financial 
CENTRAL TRUST CO. OF CAN.- 
N.B., net profit of 
$58,101 for 1957 was 13° higher than 
1956's $51,409. 

Company achieved 
ings and assets under 
tion, says President 
Wheeler. 

Company's general reserve 
31, 1957 was $201,057 with ress 
for investments being $80,000 
$26,211 


record earn- 
administra- 

Ambrose 
at | ec 
rve 
and 

Total 
2.8 mil- 
lion greater than year earlier. 

1957 1956 
etc.* $5,965,389 $6,009,443 
106,211 67,444 
766,600 778.941 


to pune. 
Reserves a 
equity 
*Secured by 
Mtges & 
Offi ’ 


if 3.553.939 3.674.166 
5 edad | 184.729 
$100,930 2,996,933 
6.328.200 6,855,828 
tocks 
26 025.446 
58,101 


acct Bi 


éIncludes bonds and 


account 23.164,.803 
51,409 
Earnings per Share 
Earned a $1.10 
Paid . 0.70 
*Based 


$0 98 

0.60 
subscribed 
the year, 


on amount paid on 
part of which, during 
did not rank for dividends 


Iron and Steel 


CANADIAN FAIRBANKS .- 
MORSE CO., Montreal, net profi t of 
$578,393 for 1957 was 28° lower 
than 1956's $807,017 

Net shipments 
down 10.8% = fh 
$35,206,334, 


ere $31,397 471 
om 1956's record 
say Chairman R. H 
Morse and President Robert H 
Jr. This decrease was fairly 
distributed over all product 
It accelerated during last six 


W 


‘months of year. 


methods cut expenses 


| chase plan which exp! 


| 


Operating costs are continuing to 
bear heavily on profits. 
of operating procedures 


and 


new 
Company reaucea i 

million to $1 million 

Under the employees’ stock 

red April 
common na 

n ul 
fo! 


1957, of the 15,000 
allotted 6.635 shares were take 
Of these, 6,390 were fully paid 
at Dec. 31, 1957 

Orders received were approx- 
imately the same as 1956. Unfilled 
orders carried into 1958 exceed those 
at the end of 1956 by approximately 
68 

New b 1958 has not yet 
taken a definite trend, but indica- 


usiness for 


, tions 


| volume 


Revisions , 


; 


should 


year both 


are that 1958 
moderately bette: 
and profit 
Approval was given to 
increase the authorized 
Shares from 375,000 
shares. The authorized 
this increase 10,292 & 
tive preferred shares and 
lion common shares of which 
preferred and 246,390 


mon outstanding 


comn 
million 
ital after 
cumula- 
.. 
10,292 


come 


to one 
Cap 
1s 


one mil 


Snares 


shares are 


IN¢ OME 
Years Ended Dec. : 
\ »+ ‘ 


cr 


Les 
}; 


AC COUNT 
} 1957 


‘Dep ‘ 


Net profit 807 O17 
Les P divds $1,763 63.926 

( 1d ‘ 81,631 
sersies for year + 316 16! 450 
Earnings per Share and Dividend Re 
*referred beeen 

Paid 

Paid 


Shares o/s as at Be 


CONDENSED BALANCE 
As at Dec. 31 
C 
Accts. re 
Total curr 
eD. exps 
inks M rs 


c isset 


assets 
hiv) 


7 2,230,137 

179 16.430.414 

Mn 2 000.000 

293 3,337,593 

i seee 19,438 15,984 
‘liad. — 20,7381 

79,000 


‘Total assets 


Total curr 
Conti 
Capital stock ,eeese Geta 15 77 
Earned i } 

After 

s 

*Afte 

hereb: 


w orking capital 


ig re 
1.145 
56 692 


a4 
surplus 833 7,3 
depr. of 

ry f ur? 

bank loan 


8.650.691 


Druggists’ Supplies 


FRANK W. HORNER LTD., To 
of Mount Royal, Que., net profit ~ 
$268,279 for 1957 was 0.5‘ 
than 1956's $267,011 

Sales were a record, bot 
and export. Exports show encour 
ing improvement, says President 
R, Horner 


ag- 


H 


ront ’ 


Distribution depots in T 
Winnipeg and Vancouver 
opened to improve delivery se: 

Construction of a 19,000 
$240,000 research wing was 
and completion is expect 
1958. Cost will be 
company funds 


Vice 
sq P.. 


Start 


financed from 


ip og? Accow NT 
Years Ended Dec. 5 
Net ea $533 
Less 


\ } OL pat i74 


—. 


‘ ta 98 B70 217.657 
Net prof 268,279 
Less: Dividends. 58.683 59. 355 
Surplus for year . 200 596 207,656 
Sarainge per Share and Dividend Record: 
$0 


ny 4 


a) 


CONDENSED BAI ANE 4 SHEE - 

As at Dec. 31 
Accts 

vente es 

Total curr 

i | 
Fixed 
-atents 

Total assets 

Total curr 
Capita sock 
Capit urp 
Earned surplus : 

"After depr. of ° 
Working capital 


assets 

ssets 

assets® 

7 .060,008 
376,101 
550,983 
179.177 
953.742 
285,451 


942,966 
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| wick’s 
| works 


. | Bridge. 
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be a] 
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proposal to | 
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650.000 | 


8.418.207 | 


higher | 


h domestic | 


ed | 


ed in April. | 


and short term bor- | 


"H7.001 | 


Import cargo brought through 
Saint John climbed 5° 


the | 000 tons. 


But general exports dropped 


COVERED BRIDGES 
From Our Own Correspondent 
SAINT JOHN — New 
department of public 
still erecting wooden 
covere ‘d bridges. A covered bridge 
under construction over the 
ay at Taymouth in York 
It will replace a 50-year- 
Abernethy 


is 
is 


County. 
old's structure, 


! 
tne 


in | 


Bruns- | 





the contrast | 


from 





| 


| 


to 888,- | 
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One of North America’s best equipped tool rooms 
— part of C.S.1.’s “Clean Casting” service 


C.S.[.’s tool room is one of the best equipped in North America. It is industrie 
completely staffed with skilled craftsmen. He ‘re is where casting moulds 

and dies are made. Constantly improved methods evolved in this tool 
room and in the foundry are combined with constant checking to produce 
C.S:1. “Clean Castings’. These are smooth-surfaced castings, with no 
pits, cracks, rough edge s or grainy finishes. They are strong-bodied and 
have uniform carat teristics from face to face. C.S.1. “Clean Castings’: 
take only half the time to finish and machine. 


% He " > > : _ 7 s} ? al ain 
ere are some ¢ Nal pit one | sithat are using 


C.S.1. “Clean Castings 


Heati gQ 
cot 


rodur t 


ook! F 


the knowledge 
informative. 


and 


For 


men, the facilities 
at competitive prices. 


have the 
castings 


\-7. 


pee 
quality 
write Dept. 


Pe | 


LIGHT METALS CASTING DIVISION 


CANADIAN STEEL IMPROVEMENT LIMITED 


289 HORNER AVENUE, ETOBICOKE, ONTARIO 
Represented in the United States ONLY by—C. F. RUSSELL COMPANY, INC. Boy Shore, New York 


Forgings in Steel, Aluminum, High Temperature Alloys, Titanium «¢ Castings in Aluminum and Magnesium 
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CAN DEALER 


SQ: BRITISH weevil 





You'll enjoy the 


ATTENTION 


you get from Mr. B-A 


Mr. B-A Does More Than Just Fill Your Tank With Velvet 98 or 88 


FRIENDLY SERVICE—There’s a Mr. B-A near you with the finest petroleum products 
your car ean use... and he offers you a wide variety of services from cleaning 
your windshield to checking oil levels, tire pressures or providing maps and information. 


RELIABLE CHANGEOVER—Cive your car the important changeover protection 
that’s the specialty of Mr. B-A. As the seasons change so do the needs of your car. 

Mr. B-A and his trained staff combine their know-how with high-quality B-A lubricants 
for changeover protection that can’t be beat. 

CONVENIENT CREDIT— Holders of B-A Credit Book or Credit Card have the option 
of buying tires and batteries on convenient credit terms. Ask Mr. B-A to arrange 

your application for either the Credit Book or a Card .;; they’re both good no 
matter where you drive in Canada or the U.S.A. 


THE BRITISH AMERICAN OIL COMPANY LIMITED 


= 


f.4432¢ 











ALGOMA STEEL 


ORPOR 


Excerpt from the Annual Report to Shareholders for the year 1957 


THE FINANCIAL POST 


ATION, LIMITED 





FINANCIAL 

The year 1957 opened with a period of unprece- 
dented activity of the Corporation and all records 
were broken in the first half of the year. In the 
second half, the general slowdown in business in 
Canada was felt in most lines and production 
dropped well below the same period in 1956. The 
results for the year as a whole showed sales volume 
equal to the previous year, but net profit lower 
principally due to extraordinary charges attributa- 
ble to construction, higher depreciation and higher 
tax rates. 


Consolidated net profit for 1957 amounted to 
$14,178,296, equal to $2.49 per share on the 
5,703,080 issued shares. 


The following is a comparison of some of the 
significant figures for 1957 and 1956: 


1957 1956 


$144,006,416 $143,961,074 
109,221,371 110,532,988 
1,692,476 


| otai income ssemeccees 

Costs other than listed below............<... 

Moving and rearranging plant 

Depreciation, depletion and mine 
development costs written off 

Profit before providing for taxes on income 

Taxes on income 11,274,805 11,423,607 

Net profit | 14,178,296 15,714,393 

Net profit per share 2.49 2.76 

Dividends per share 1,00 

Capital and mine development expenditures 25,790,300 

Working capital 44,619,666 

Long term debt 11,389,851 


7,639,468 
25,453,101 


6,290,086 
27,138,000 


in 1957 profits were helped by continuing im- 
provement in operating performance resulting 
from large capital expenditures in recent years, 
strong effort by supervision and cooperation by 
labour at all levels. Profits were affected adversely 
by three factors: extraordinary expense of 
$1,692,476 for moving and rearranging plant as 
a result of the large construction program; an 
increase of $1,349,382 in provision for deprecia- 
tion, depletion and mine development costs; and 
approximately $500,000 additional taxes on 1957 
income due to increased tax rates. Depreciation 
was provided on capital expenditures as they were 
incurred, although no major unit of the new plant 
being constructed came into operation in 1957. 


Working capital declined to $44,619,666 and 
cash declined to $4,755,402, due primarily to 
capital and mine development expenditures which 
amounted to $25,790,300. ‘Inventories increased 
$4,260,764 mostly due to stocking pig iron to 
provide for sales during the relining and enlarge- 
ment of No. 6 Blast Furnace at Sault Ste. Marie 
and the relining of No. 1 Furnace at Port 
Colborne. 


The first dividends on commen shares since 
incorporation in 1934 were paid in 1957 and 
amounted to $1.00 per share on 5,703,080 shares. 


GENERAL OPERATIONS 


Overall activity of the Corporation for the year 
was about 90% of capacity, somewhat lower than 
in 1956. Lower volume and increased labour and 
raw material costs tended to increase production 
costs. These increases were partially offset by 
Operational improvements and better raw ma- 
terials available to the Corporation. 


ALGOMA STEEL CORPORATION, LIMITED AND 


CONSOLIDATED BALANCE SHEET as at December 31, 1957 


ASSETS 
Cl RRENT 


Bills and accounts receivable... 
inventories valued at the lower of cost or market 
Prepaid expenses 


ACCOUNTS RECEIVABLE FROM EMPLOYEES 
UNDER AGREEMENTS OF SALE 

INVESTMENTS AT COST 
Marketable securities (Market value $20,621,897)... 


Production and shipments were as follows: 


1957 1956 
NT 


Production 


1,173,013 
1,433,794 
1,065,793 
Shipments 1957 1956 
NT NT 


Coke Ovens 
Blast Furnaces — tron 
Open Hearths — Steel Ingots......::: 


tii Peres errr Beeeseorsceses 
1 489,98 
1,104,750 


279.753 


606,003 
870,610 


536,021 
$22,680 


Pig lron..... 
OOGs PUGRBOUE. cccsvede ccrvicccccectsdssccoccetctani 


” 


Improvements were effected in the performance 
of the Rail and Structural Mill and major repairs 
and renovations made to the 18 inch Merchant 
Mill should assure satisfactory performance of this 
Mill for several years. 


Productién of Algoma Sinter from the Helen 
and Victoria Mines at Jamestown amounted to 
1,581,688 gross tons compared to 1,411,427 
gross tons in 1956. 


Production at the Cannelton and Lake Superior 
coal mines amounted to 1,248,912 net tons and 
with continuing mechanization of mining opera- 
tions and completion of a Coal Preparation Plant 
at the Lake Superior mine, operations at both 
mines are well stabilized and efficient. 


SALES 

The general decline in business activity in 1957, 
particularly in the last half of the year, resulted in 
a gradual softening in the market for steel pro- 
ducts. By the fourth quarter most types of steel 
products were in good supply and the market had 
become highly competitive. Sales of heavy struc- 
tural sections, rails and rail fastenings remained 
strong throughout the year; sales of grinding balls 
increased, largely as a result of the starting up of 
milling operations at the uranium mines in the 
Blind River area; and sales of tube rounds im- 
proved through the year. The trend toward sale of 
more highly finished steel products continued, and 
the most important class of steel sold was flat 
rolled. Less than 2°7 of steel sold was in semi- 
finished form and the average value per ton of 
steel produced climbed sharply. 


A weakening was experienced in the export 
and domestic markets for pig iron. The rate of 
operations of domestic foundries declined, scrap 
became readily available at unusually low prices 
and other iron producers came back into the 
market after a long absence. 

Price increases of pig iron and steel products to 
offset increased labour and raw material costs were 
again modest. 


Large tonnages of steel products were again 
imported into Canada. On February 28th, 1957 
the Chairman of the Tariff Board submitted the 
recommendations of the Board to the Minister of 
Finance in connection with the revision of the 
Customs Tariff of 1907, relating to primary iron 
and steel products. These recommendations pro- 
viding for moderate increases and decreases in 
some items of the Tariff Schedules have not been 
implemented yet and the industry is hopeful that 
revised tariffs will be passed without further delay. 


The probable duration of the adjustment period 
through which the Canadian and American econo- 
mies are passing is difficult, if not impossible, to 
forecast but the downward trend in 1957 has not 


1,288,109 


shaken in the least the Corporation’s confidence in 
the future of the iron and steel industry in Canada. 


IMPROVEMENTS, ADDITIONS AND 
ALTERATIONS 


Major construction and development programs 


‘ . —he | - t. eL fi as 
were carried out during 1957 at the SteeiworkS ai 


Sault Ste. Marie and the iron properties at James- 
town with very little interference to operations 
Capital and mine development expenditures 
amounted to $25,790,300 and $1,692,476 was 
spent on moving and rearranging plant and equip- 
ment at the Steelworks. At December 31st, 1957 
the remaining expenditure to complete the Expan- 
sion Program started in the latter part of 1956 
and referred to in the Annual Report last year 
amounted to approximately $42,000,000 

The following facilities at the Steelworks were 
completed during the year: 

An Ingot Mould and Iron Foundry, 70,000 
Square feet in area, was constructed and com- 
menced operation in August 1957. Moulds which 
were formerly purchased, are an important 
requisite to steelmaking and this Foundry permits 
the Corporation to produce its own ingot moulds 
at a saving. The old Iron Foundry building has 
been dismantled. 

The Pig Cast Plant was relocated and as a result 
of this relocagion and improvements effected in 
conjunction therewith, the Corporation now has a 
better plant of higher capacity. 

A modern Maintenance Shop over 70,000 
square feet in area was constructed with‘space and 
equipment for major machine construction and 
repair, electric repair, pattern making, and for the 
Fuel and Transportation Departments. The old 
Shops replaced by this new Shop were dismantled. 

A Gas Cleaning Plant was completed in the 
Blast Furnace Department and brought into oper- 
ation in February 1957. All blast furnace gas can 
now be fine cleaned with resultant economies in 
the use of this gas throughout the Works. Flue dust 
recovery equipment installed in conjunction with 
the Gas Cleaning Plant permits recovery of flue 
dust in such form that it may be used as a charge 
material in the Steelworks Sinter Plant and a 
potential dust nuisance has been eliminated. 

Work is progressing satisfactorily on the follow 
ing units at the Steelworks 

A new Coke Oven Battery of 57 
was mostly completed at the end of the year. This 
Battery replaces No. 1 Battery which wag first 
built in 1910 and was dismantled in 1957 and 
will increase total coke producing capacity to 
1,458,000 net tons per year. 

Erection of a new 20 ton capacity Ore Bridge 
which will replace the 50 year old No. | Bridge 1s 
well under way. The new bridge is now scheduled 
for completion in May 1958 and paves the way 


ovens which 


sf 
." 


for an increase in blast furnace capacit: 
In December 1957 No. 6 Blast Furnace was 
taken out of operation for relining and enlarge 
ment to a 27 foot diameter hearth. This Furn 
will be the Corporation's largest iron producing 
unit, with capacity of over 1,400 tons 
No. 1 Blast Furnace built in | 
A Boiler House 
installed and these togethe 
No. 6 Blast Furnace will in 
capacity to 1,500,000 tons per | 
Marie and yield operating cconomic 
scheduled for completion in 1959, 


* Teor 
are 


The site has been- cleared for construction of 
the L-D Oxygen Steel Plant and erection of struc- 
tural steelwork is now well under way. It is ex- 
pected that this Plant will start production during 
the latter part of 1958, raising the Corporation $ 
capacity for producing steel ingots by one-third. 
Production was discontinued from the small 50 
year old furnaces in No. 1 Open Hearth Shop and 
three of the remaining seven furnaces were dis- 
mantled. 

A program of enlarging the Combination Bar 
and Strip Mill to permit production of flat rolled 
products up to 30 inches wide progressed favour- 
ably and is Scheduled for completion early in 
1958. 


The site formerly occupied by old shop build- 
ings and railway tracks has been cleared for con- 
struction of a Blooming and Plate Mill, 250,000 
square feet in area. Installation of foundations has 
commenced and completion of the Mill is now 
scheduled for early in 1959. Construction of 9 new 
Soaking Pit Furnaces for this Mill is underway 
and a new Ingot Stripper Building is nearing 
completion. 


Rearrangement of railway tracks and transfer 
yards in the Steelworks is being carried out to 
eliminate “bottle in rail movement 


wherever possible. 


necks — 


At Canadian Furnace Co. at Port Colborne the 
small. inefficient No. 2 Blast Furnace | 
mantled and the larger No. | Furnace shut-dow! 


¢ . 
the 


for relining shortly after the close o 

A new Coal Preparation Plant at the Lake 
Superior coal mine was brought into production 
in July 1957. This Plant together with mechaniza 
tion of mining operations has resulted in increased 
output of improved quality coal. 


In August 1957 a sixth sintering machine was 
brought into operation at Jamestown, increasing 
capacity by §$00.000 gross tons to 2.000.000 TOSS 
tons of Algoma Sinter per year. A new Ore Con- 
centration Plant adjacent to the Sinter Plant will 
be completed in 1958, together with railway un- 
loading and stockpile and ore conveying facilities 
for handling ore from the Sir James Mine 


About 1,400,000 gross tons of bank waste Were 
removed at the Sir James Mine itn 1957 and it is 
expected that this new mine will be brought into 
production in 1958 provided demand for ore cor- 

~ 
tinues. 


The exploration of an area of over one million 
acres in the northern part of the District of 
Algoma started in 1956 was continued through 
1957. This program will take several more years 


to complete. 


FINANCIAL PLANS 


Expenditures to December 31st, 1957 undet 
Expansion Program have been financed 

funds generated through operations, but it 1s the 
Corporation’s intention to borrow to the extent 
required during 1958 under the special credit of 
$17,500,000 arranged for in 1957 and ava 
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s conditions 


SUBSIDIARIES 


STATEMENT OF CONSOLIDATED EARNINGS 


LIABILITIES 


a 


+ nerame and ther taxes 


LONG TERM LOAN 
DEFERRED TAXES ON INCOME 


DEFERRED CREDIT TO INCOME....,........ 


SHAREHOLDERS’ EQUITY 


for the year ended December 31, 1957 


’ sonora’ o ne 
1 oe era expe co 


te np fneirsa ar ec as execy’ y 


157,398 


— ere 


Other securities 


Intaract nn int torr 
ee x 
2 


Shares - no par value lt ea eehleeiadwaneael 
lth sm rec? 
Authorized — 15,099,880 shares..s........s.ceeeees Other interes! 
- vine aeve pr ene cost W > 
Issued 5,703,080 shares............ 
Contributed surplus 
Retained earnings 


FIXED ASSETS 
Properties, plant and equipment at cost.............. 
Less allowances 

Depreciation and depletion 
Rebuilding and relining furnaces, etc 


148,100,183 
Depreciation and depiet 
$80,925,468 

2,223,751 


PROFIT BEFORE PROVIT 
TAYCC ON InCOME 
| A? yi) 


83,149,219 
64.950 964 
10,280,726 
4.562.675 


Mine development at cost... 


Less amount written off., 5.718.051 70,669,015 





$140.939.452 





Notes to the Financial Statements are contained in the printed Annual Report to Shareholders, copies of which are available 
on request to the Secretary, Algoma Steel Corporation, Limited, Sault Ste. Marie, Canada. 


WORKS AND OPERATIONS SALES OFFICES PRODUCTS 
Grinding Balls and Rods 
Universa! Plate 

Hot Rolled Sheet and Strip 
Cold Rolled Sheet and Strip 
Electrical Sheet and Strip 
Skeip 

Alloy Steels 


Blooms, Billets & Siabs 
Heavy and Light Rails 
Rail Fastenings 
Heavy Structurals 
Carbon Merchant Bars 

& Light Structurals 
Tube Rounds 

Pili 


Sault Ste. Marie, Ontario Industria! Coke 
Bank of Montreal Building, I oronto, Ontario 
Canada Building, Windsor, Ontario 

Royal Bank Building, Hamilton, Ontario 
Sun Life Building, Montreal, Quebec 


Paris Building, Winnipeg, Manitoba 


Algoma Steel Corporation, Limited Sault Ste. Marie, Ontario 
( oai Chemucais 
Benzo!, Light Oi! 
Sulp “gee Of Ammonia 


Tar, Naphthalene, Pyridine 
Pig lron 

Foundry 

Malieable 

Bass 


Canadian Furnace Co. Limited Port Colborne, Ontario 


Algoma Ore Properties, Limited Michipicoten District, Ontario 
Cannelton Coal & Coke Company Cannetton, West Virginia 


Lake Superior Coal Company Welch, West Virginia 











Our European Trade H ut iNet ee 


By French Counter-Plan 


By MICHAEL BARKWAY 


_the Briti 


sh plan for a wider 


PARIS (Staff)—Suggestion of) free trade area is still bitter: 


a closer trading relation between 
Canada and the European Econ- 
omic Community (of France, 
Germany, Benelux and Italy) 
has come up here in a new and 
unaceeptable form. It under- 
lines the serious difficulty U.K. 
is facing in trying to get Euro- 


pean agreement to its plan for | 
a Free Trade Area surrounding | 


the Common Market. 
But it may also revive Cana- 
dian consideration of ways to 


develop an acceptable form of | 
the) 
Common | 
ideas | 
have never been officially ex- | 


trade association with 
powerful European 
Market. Although such 
pressed in Ottawa, some advis- 
ers with influence in Conserva- 
tive ranks are known to have 
advocated closer ties with 


| pensatory 


Europe as well as the Common- | 


wealth; 
talked about including al] the 
NATO countries. 

The question has been re- 
opened here by a stipulation in 


the French counter-proposal to | 


Britain’s Free Trade Area plan. 

This counter-proposal is now 
being discussed with France’s 
five partners 


and the Liberals have | 


| 


‘other conditions, 
in the Common | 
Market. It will not be presented | 


to the United Kingdom or the | 


OEEC until March 31, after the 


six have attempted to form a) 
| wealth. 


common front. 


But enough is known here to} 


hosti lity 


show that Frenc ch 


nr ™ ANNOUNCEMENT 


JOINS SYLVANIA CANADA 


M. ROBERT 


whose appointment as Industrial Relations 
Manager of Sylvania Electric (Canada) 
lid. has been announced by R. E. Nied- 
finghaus, President. 
with a major Canadian electrical firm, Mr. 
Robert will be responsible for the com. 
pany's personnel and union relations. He 


to | 


= rates 


and the kind of modified plan 
which the French government 


| now says it could put to the As- 
sembly is unlikely to be accept- 


able in London. 


The French Plan 
First, as I was told, the French 
want the gradual] reduction of 
duties between the Common 
Market countries and the outer 


‘ring of the Free Trade Area to 
be phased back, 


so that it °l- 
ways lags behind the reductions 
made within the Common Mar- 
ket. The British wanted the 
timing to coincide. 

Second, the French want to 
make exceptions for any indus- 
try where there are “special 
problems” (which might be any 
or all): and they propose “com- 
duties” whenever 
goods from the countries of the 
Free Trade Area are offered to 
the Common Market countries 
at “artificially” low prices. 

Third, they bring in the whole 
subject of Commonwealth pre- 
ferences. The argument seems 
|to be that if U. K. has free ac- 
cess—or, considering all the 
“Free access” 
—to France and the rest of the 
Common Market, then the 
Europeans should share at least 
part of U.K.’s preferred tariff 
treatment in the Common- 


The proposal does not appear 
to envisage extension of all 
Commonwealth 


to all European goods. 


| Rather the French suggest that 


|admitted at the British Prefer-_ 
‘ential (BP) tariff rate. 





Commonwealth countries should 
give the European six quotas 
of certain specified goods to be 


example for 
France would be cars. French 
manufacturers have _ greatly 
stepped up their production of 
small cars: they would like to 
sell more of them at BP tariff 
rates in Australia or in Can- 
ada, where British have 
free peer: 


THE INV ESTMENT 


An obvious 


cars 


,authority that the German 


| Germany 


preferential | 


What does the Commonwealth 
get in return? So far as I can 
learn, nothing. As the French | 
see it, it France that needs 
compensation for letting the| 
Commonwealth keep its own/! 
preferences on _ agricultural 
products in the U. K. 
Formulation of the 
proposals, completed only 
week, seems at first sight 
justify the 


is 


French 
this 


to 


don. Large modifications would 
be needed to bring this 
within negotiable distance of 
the British ideas. 

The most decisive voice 
determining whether any furth- 


er progress can be made tow ard | 


the Free Trade Area now must 
come from Germany. 
I was as-| 
by high 
gov- | 
ernment considers it “vital” to | 
achieve a Free Trade Area sur- 
rounding the Common Market. | 
It was essential, I was told, on | 
economic grounds. It was also 
essential on political grounds 
that Europe should not repulse 
the United Kingdom. 

“We cannot be responsible,” 
my informant said, “for driving 
Britain out of Europe.” 

Seek Political Unity 

But alongside this genuine 
support for the Free Trade Area, 
is guided by a very 
firm directive from Chancellor 
Adenauer that the first aim of 
policy must be to maintain soli- 
darity with France. 

This where the _ political 
aim of uniting Europe overrules 
economic considerations. Ger- 
many, followed by Holland and 
Belgium, has already accepted 
countless protectionist French 
stipulations on the Common 
Market. It has undertaken to 
buy French agricultural produce 
on such a scale that France 
no longer really worried about | 
excluding farm products from 
the Free Trade Area: this is now 
aaah another lever for conces- 


FUN Ds 


recently 
and 


In Bonn 
sured positively 


is 


1s | 








Dom.-Secottish Investment 
Strengthens Its Holdings 


Dominion- © ah Investment | | 


| Ltd., Toronto, changed its hold- 


‘ings at Dec. 
Recently associated | « 


holds an M.A. degree in Industrial Rela. | 


tions from the University of Montreal, 
q@nd has done post-graduate work at 
Columbia University. 


In his new position, 


Mr. Robert will make his headquarters at | 


Sylvania's Montreal office. 





31, 1957 from Dec. 
1, 1956 as follows: 
-Added nine bonds, 
ferred stock and 
stocks 
—Eliminated four bonds, 
preferred stocks and 
mon stocks 

Here are the portfolio changes 
in detail: 


one pre- 
18 common 


14 
10 com- 
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NOW YOU CAN 


LEASE 


AIR CONDITIONERS 


AVAILABLE ANYWHERE IN CANADA 








CALL CH. 1-8503 


McARTHUR-MacKINNON LIMITED 


1327 MARTIN GROVE RD., REXDALE, 
TORONTO, ONT. 


CHECK THESE 
BENEFITS 


NO DOWN PAYMENTS 


IMMEDIATE 
INSTALLATION 


SAVES TAX DOLLARS 
NO CAPITAL INVESTMENT 


CONSERVES WORKING 
CAPITAL 


AVOIDS CHATTEL 
MORTGAGES 


CONSERVES CREDIT 


EXPERT ENGINEERING TO 
DETERMINE YOUR NEEDS 











aan Change 
held since 
Dec. 31 "57 Dec. 31/56 | 
Bonds: 
Govt. of Canada 3%,/59 
Abitibi P. & P. 41/2%/66 
Algoma Cent. & Hudson B 
° 


200,000 -+200,000 
. 50,000 | 

+- 50,000 | 

+ 50,000 | 

—70,000 

+ 50 

+- 50 


Q/! 50,000 
Cdn. Br. Alum. 50,000 
Faraday Ur. M. 5'4%/62 
Gt. lakes Pow. 534%/77 
Home Oj) 5%4%/7! 
Ind. Accept. Crp. 534% /77 
Pembina P. Lt. 5%/74 
Shaw. Wat. & P. 51/,%/72 
Traders Finance 534%/73 
Triad Oil 45%4%/71 
Geo. Weston 4°4,%/71 
Preferred Stocks 
Ang.-Cdn. P.&P. $2.80 red 
Bailey-Selburn Oi! & Gas 
534%, red conv 
Biltmore Hats A 
B.C Electric 5% red 
Cdn. Celanese $! 75 
Cdn. Oil Co. 5% red 
Disher Stee! Cons. $1.50 A 
Gt. lakes Power 5% 
int. Nickel Co 
Loblaw Gr ro 


544% 77 


50,000 
50,000 
70,000 
35,000 
50,000 
60,000 


Shores 


red 


Steinberg's Ltd. 5'% 

Supertest Pete. 5% red 

United Fuel inv. A. 

Common Stocks 

Bank of Montreal! 

Can. Perm. Mtge. Corp 

Cdn. Bank of Commerce 

Huron & Erie Mtge 

Royal Bank of Can 

Can Malting Co 

Hiram Walker-G 
Canners A 
Weston wis : 
Fdry. & Steel 

Fruehauf Trailer 

Page-Hersey Tubes 

Stee! Co. of Can 

Can. Cement Co see 

Int. Business Machines . 

Minneapolis-Honeywe!! 

Modern Containers 

Moore Corp 

Niagara Wire Weaving 

Deo 

A. V. Roe 

G. Tamblyn 

Aluminium ltd 

Gunnor Mines 

Hollinger Consol! -eeesee 

Kerr-Addison Gold 

BA. Oil 

Central-De!l Rie Oils 

Cons. West Pete 

Imperial Oj! -ee 

Lovisiana lond & Exp. .. 

McCol!l-Frontenac Oj! 

Producing Properties 

Standard Oil NJ 

Texas Co 

Colorado Interstate Gas 

El. Pase Nat. Gas 

Panhandle East Pipe iin 

Tennessee Gos Trans. 

Westcoast Trans 

R Cc Power 

Consumers’ Gos 

Gatineau Power 

int'l Power Co 

Newfoundiand | 

Power Corp. of Can 

Shaw. Water 

South. Can 

Union Gos Co 

Consol. Paper 

Gt. Lakes Paper 

Maclaren Power 

Powell River Co 

Price Bres. Co 

Br. Amer, Assu ce 


Bank S 


Commerce: 

J. R. McPHERSON 
Toronto. to be man 
view, Leaside 

R. Cc 2 LINS,. an assistant inspecto 
Regional Office, Montreal. to be manage! 
of the newly opened branch at Ritz-Car'- 
ton Hotel, Montrea! 

R. REMILLARD 
Asbestos. Que., to 
tingdon, Que 

W. N. SCHAFER, forme acco 
Port of Spain. Trinidad. to be 
gkaniza Officer Meth: ds & O1 
ition Dept.. head office, Toronto 

K. M STOBBE, assistant 
McLeod Building, ns ape ull 
countant 

W E TOMAN, 
Ont 

C. W TUMMONDS. 
Development Dept., 
couver, to be manager, 

A. EF. WESTLAKE, 
Ont., to be an audit 
Toronto. 
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worst British fears | 
which I heard expressed in Lon- 


plan | 


«NOW 


BETTER 


In be» 


Fast. 


FINANCIAL POST 


see it the CumadionPaific SCENIC DOME way! 


streamlined daily 


service between Montrea!l- 
Vancouver and Toronto- 


Vancouver. 


The DOMINION 


Convenient daily 


schedule 


between Montreal-Vancou- 


ver and Toronto-Vancouver. 


‘ 


sions in the industrial sector. 


now 
decision 
‘ about 


Germany, therefore 
faces a very difficult 
as to what it should say} 
the French proposals. What- 
ever it decides is likely to swing 
Benelux as well. Even Italy now 
wants some kind of Free Trade 
Area to be formed in the rest 
of Europe. But all these five 
countries believe that they 
would not have got the Com- 
mon Market at all if they had 
not made great concessions to 
France. Having got it, they are 
all anxious to maintain its soli- 
darity. 

So it is quite uncertain how 
far they may now resist the 
French on this wider question. 
Some of the German experts I 
saw in Bonn told me they ex- 
pected another very long and 
complex negotiation. 

Trade with Scandinavia 

I was left in no doubt in 
London that the U. K. govern- 
ment means to insist on definite 
answers before the Common- 


This 


The only Scenic Dome route across Canada 





| wealth conference in September. 


Moreover it is already consider- 
ing what sort of alternative 
scheme it will fall back on if it 
cannot get free trade with -the 
Common Market on acceptable 
terms, 

One’ rudimentary idea is to 
try to establish a separate Free 
Trade Area with Scandinavia 
and any other European coun- 
tries that may be interested. 
again leaves a wide open 
question about Commonwealth 
participation, 

Whether it is in OEEC ne- 
gotiations for a Free Trade Area 
including the Common Market 
or whether it Is a separate U. K 
sponsored Free Trade Area 
which is attempted, it seems in- 
escapable that trade relations 
between the Commonwealth and 
Europe will be involved. Cer- 
tainly opportunity could be 
made to get Canada into the 
bargaining bee, if the new 
Canadian government decides 
it wants an opportunity. 
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advertisement paid f 
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For an advertisement to pay for itself within 48 hours is unusual— 
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rollers. 


within 18 hours from orders receited. 


Pai ii ling and Decorat ing 


Banff-Lake 


miles of ever-changing scenery— 


Plan to see Canada this vear via the scenic 
Louise route—2,88 1 
aboard The Canadian or The Dominion. Wide choice of 
accommodations—tourist, first class and coach. Coach 
seats may be reserved on [he Canadian. There's the 
Mural Lounge. for refreshments...the Skyline Coffee 
Shop for budget meals , .. the DeLuxe Dining Room Cars 
for famous Canadian Pacific cuisine. You'll enjoy, too, 
new riding comfort...the ultimate in modern spring 


suspension to make day-time sightseeing, night-time 


sleeping a pleasure. 
Information ond reservotions fram ony Cancdian Pac: fic office on 


King & Yonge Sts., Toronto 
Tel: EM. 6-741) 





Alberta Trims 1958 Budget - 


From Our Own Correspondent 
EDMONTON - Lush oil rev- 
enues of recent 
ing off, according to the Alberta 
budget for the 


years are taper- 
government's 
1958-59 f 

The government is estimat 
a $16 million drop-in oil 
enues this year, due in part 
U. S. import cut 

Government spending 
fiscal vear beginning 
put at $263,664,093. 

Zit less than the record 
budget total of $285.469.: 

Revenue is estimated at as - 
693,585, an increase of $11,067,- 
160 over the 1957-58 figure. 

The government is budgeting 
for a surplus of $29,492. No new 
taxes are proposed. 

For the current fiscal 
which ends March ae is 
an estimated cash deficit of 
$32,842,000. 
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General Manager 


Bernard Marks and Company Limited 


and gratifying—in any business. 


What is usual and in the long run more gratifying is to watch your 
advertising in merchandising publications achieving these objec- 
tives for you: Building dealer enthusiasm for your products — 
Increasing dealer sales over your full line — Building acceptance 


BUILDING SUPPLY DEALER 
GROCER 
CANADIAN STATIONER 
DRUG MERCHANDISING 


HARDWARE AND METAL 
& ELECTRICAL DEALER 
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for your salesmen — Achieving closer dealer relations. 


Because you keep dealers informed of your policies, prices, sales 


PHOTO 
STYLE 





L’EPICIER 
LE PHARMACIEN (the Druggist) 
LE QUINCAILLIER (the Hardwareman) 


points, new lines, new promotions, they feel themselves a vital part 
of your sales team. When this happens, watch them sell! 


To reach dealers consistently, with purpose and effect, campaign 
regularly in these leading merchandising papers, starting now! 


MEN’S WEAR 
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TRADE 


(the Grocer) 
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| 
|committee are not at all sure; 
| 


Our Complaints 


To Be Reviewed 


U. S. Congress to talk friend- 
ship and trade relations... 





From Our Own Correspondent 


WASHINGTON — A badly | ada is badly needed in Cons 
on Canada 
will be given to Congress soon 


needed education 


—probably after the election. 
The Senate Foreign Relations 


Committee has included Canada | 


Number 12 in a full- 
of U.S. foreign 


as Item 
scale review 
policy, 

This is the first time the U. S. 


Congress has made an over-all | 


/@xamination of 
| Canada. 

| “Other times, various com- 
mittees have been chasing the 
big bad men in the Canadian 
| newsprint industry, or the big 
bad men in the Canadian stock 
| business,” says one high official 
here. 

| “This time, it’s an exercise in 
enlightenment about Canada.” 
| What will the senators talk 
about? The senators on the 


relations with | 


| quently, an education on Can- 
ress. 
It is doubtful, how: ever, 
| vane the education will be | 
lasting or will sink very deeply 
‘into the Congressman’s mind. 
That is, unless it is followed 
up and we continue to press our 


| point with the U.S. in one way | 


|or another. 


| if Talk Fails 
| Failing this, 


in his determination to be good 


lead and zinc imports. 

While the New England sena- 
tors will be even friendlier with 
Canada, they still will want fish 
'import restrictions. 





| While the mining state sena- 
‘tors will see the great value of’ 


'close ties 


they have heard some reports | 


of Canadiana criticism of various 


|U.S. policies and want to find 


‘such a 


' 


out if U.S. has been acting un- | 


kindly to its northern neigh- 
bor and if so, why. 

It is understood the idea for 
review was in part 
by 
to committee members. 


started 
talking 


with Canada, 
istill will want restrictions on 
minerals. 

While Canada will seem like 
an even better friend, the west- 
ern senators will still want oil 
import curbs 

While the farm belt senators 
will find Canada the staunchest 


ally the U.S, has, they gill will 


, | : 7 
Carndian newsmen | W@nt bigger and bigger farm 


‘surplus give-away programs. 


Senator Mike Mansfield, who | 


specifically asked for inclusion 


of Canada in the foreign policy | 


review, says he wants 
good friends with Canada. 
While Senator Mansfield 


/wants to be friends with Can- 


ada, 


ito be g 


he wants very much to 
have restrictions on lead and 
zinc imports because he feels 
they are putting miners out of 
work in his home state. 
Friends But... 

The New England senators 

want to be friends with Canada, 


although at the same oe they 
Canadian | 
’ 


want restrictions on 

fish imports. 

The western senators want 
friends with Canada, al- 

though at the same time, they 

want restrictions on oil imports. 
The. farm belt senators want 


to 


be 


to be friends with Canada, but | 
| they 


want to expand the farm 
surplus give-away programs 

which have so worried Canada. 
The mining state ‘senators 


they 
im- 


same time. 
mineral 


the 
restrict 


at 
want to 
ports. 
Many Atlantic and Gulf coast 
senators want to be friends 
with Canada, although 
want high tolls on the St. 
rence Seaway. 
These contradicti 
exposed during the two or three 
Canada. What, 
be done, Is an- 


Law- 


ns will be 


neal on 


xr? , . 
sy thing 


da\ ings 
will 


stion. 
ast the senators will 
want 
ith Canada, 
on many 
that friend- 


shown ile they 
ood 
‘ 


ates ‘ ry } 
tneir own posit 


he tnat 
iends W 
ons 
subiects endange! 
ship, . 
In addftion. 
hear Canada’s 
trade imbalance wi 
practices f U.S. 
with subsidiaries, in Canada, 
U.S. capital investment in Can- 
ada, surplus disposal operations, 
the Columbia River, smoulder- 
ing differences between Wash- 
and Ottawa on _ such 
as cold war politics, a 
meeting and trade. 
Arctic, which fast be- 
he key defense 
Ame: this 


} esi l 
aisSO Willi 


senators will 
over-all 
th U.S 


the 
about 


companies 


: ; 
IngLoNn 


to ihe 


bal- 
in for 


ica In 
come 
sSioOn 
Glib Talk 

Many in Washington 
glib ly about our “Arctic 
noring the fact that Canada has 
a measure interest 
Highlighting the 
fore thé 
be a 


talk 


Cw 
if 


too. 
testimony 
committee 
by U.S 
Living- 


of 


senate 
will statement 
Ambassador to Canada, 
stone Merchant. 

His Hamilton, Ont. speech in 
defense of U.S. dealings with 
Canada is expected to provide 
the backbone of his statement, 
although he also likely will de- 
tail for the senators some of the 
vivid anadian com- 


be 


more eC 

plaints. 
Canada’s greatest problem 
in dealing with U.S. always has 
been more with Congress than 
with Administration, al- 
though sometimes the Adminis- 
ion has not hesitated to hide 
ts of feared 

ngressional feelings. 
It is Congress that wants big- 
ger and waee farm surplus 
disposal operations, more re- 
lead and zinc im- 
ports, restrictions on oil imports, 
no trade with Mainland China, 
estrictions on fish imports and 
on a host of other Cana- 
dian products, ranging from 
hardboard to copper. Conse- 


the 


tral 

; ) 
behind 
Co 


Le iy 
omai 


+} 
Lne 


rind . 
SLricuions nm 


Cul bs 


to be | 


' 
' 


' 


that appear 


‘Senate study 


lowered 
'dumped, the education on Can- 
ada will at least put some of the | 


| want to be our good friends, al- | 
i though 


they | 


While the Atlantic and Gulf 
coast senators will see in Can- 
ada their greatest friend, most 
of them still will want higher 
St. Lawrence Seaway tolls. 

There is no question, how- 
ever, that the meeting will wind 


‘up with a ringing demand that 


something has got to be done 
to better relations between 
Canada and U.S. 

“Repair some of the fences 
to be building up 
between our two countries,” as 
Senator Mansfield says. 

Despite all this, however, the 
of relations with 
Canada may not be an exercise 
in futility. The senators will 


have it made clear to them that 


Canada is unhappy. 
Although tariffs will be 
restrictions 


no 


or import 


senators in a more receptive 
frame of mind when Canada has 


| future problems with U.S. 


Even getting them to listen is 
a major accomplishment and the 
first step to getting action. 


friends with Canada, although | 
he still will want restrictions on | 


they | 


‘Free Traders’ 


U.S. Protectionists a Fight 


From Our Own Correspondent 


WASHINGTON-—The infighkt- 


_ing has begun on the president's 
‘trade program. 


} 


The “freer traders” have done 
better this past week as the pro- 
tectionists have been just hold- 
ing their own. 

House Ways and Means Com- 
mittee Chairman Wilbur Mills 


‘has made it clear both in front 


‘away 


'protectionists right in his 


exactly 


|years and a 


‘at such an offer 


ition wants to give in only 


of and behind the scenes that he 
will not let the protectionists get 
with murder. 

This is not to say, however, 
that the trade program has clear 
sailing. Far from it. It only 
means that the protectionists 


|have stopped gaining ground, at 
‘least for the time be 
Senator Mans-| !reer traders” fight 
field will be stronger than ever | 


ing, as the 
back. 

There still is not a chance in 
the world that the president will 
get his request for a five-year 
renewal of the Reciprocal Trade 
Agreements Act and permission 
to cut tariff rates by 5° a year 
for each of the five years. 

He will be lucky to get a two- 
or three-year renewal with au- 
thority to cut tariffs by 5% in 
each of the As of now, 
this is the most optimistic fore- 
Cast. 


years. 


The big fight going on now in 
Washington is back stage. 

It revolves 
point: 

Ways and Means 
Chairman Mills 


around this one 


Committee 
demanding 


1S 


i'that when the bill gets out of 
his committee and onto the floor | 


of the House, he does not want 
any amendments allowed from 
the floor of the House. 

He wants it to be presented 
on a take-it-or-leave-it basis. 

The protectionists are fighting 
him every inch of the way. 

In consequence, of Mills’ line 
of action, he therefore wants to 
at least half-way satisfy the 
own 
committee. 

Exact Position 

Therefore he is pressing the 
administration to iet him know 
where they would be 
willing to give in. He knows five 
9% a year cut in 
tariffs 1s impossible. 

His first lure is a three-year 
renewal at 5°% a vear in cuts. 
So far, the administration has 
not taken the bait. 

The White House and State 
Department are waiting to see 
how. strong the _ protectionist 
feeling is. 

The truth is, they would leap 
as Mills is mak- 
ing if they thought it would 
stick. However, the administra- 
once, 


mot a number of tin in mak- 
ing COMpromis¢ 
Therefore it 
certain as it can 
White House coun 
be accepted. 


Les 


Th die-hard pr 
are flatly demanding 
president surrender 
making powers to 
They want to have 
Commission report t 
ot to the president 

This, of course, 
tariff rates that 
Messrs. Smoot 
like pikers. 

In addition, or 
these die - ha: 


{ 
want a host of 


WM ould lead t } 
would make 
and Haw le ) look 


sah : = . 
substitution 


in 
i protectionists 
import quotas 
written the law cover 
everything from oil to px tatoes, 
from seed wheat to natural gas 


on, @ 
ititO 


The administration and Chair- 
Mills are ro pee against 
allowing individual commodits 
amendments to be tacked onto 
the law. This, they fear, would 
simply open the flood gates. 


man 


Agree on Quota 


» be just a 


however, that. if 


There now seems t 
possibility, 
forced by overwhelming protec- 
tionist pressure, the “freer trad- 
ers” might reluctantly go along 
with a quota on oil imports. 

If it were faced with a choice 
of either this or no trade law at 
the administration § also 
might go along after efforts to 
dissuade Congress. 

It is believed 
that the administration woulk 
never go along with the 
mands of the die-hard protec- 
tionists to shift the tariff-n 
ing powers to Congres 

It is thought that the presi- 
dent might well prefer no trade 
extension at all, to the surren- 
der of this most precious of 
executive prerogatives. 


all, 


here. howeve! 


de- 


lak- 


And 
far as Canada is concerned, thi 
probably would be the best of a 
bad bargain. 

When the 
vy. S. Tariff 
ques 
the 
agreed they 


SU 


the 


Se , 
Vere 


membe! 
Commission 
tioned on this point, all 
chairman ahi lasticall 
liked it bette: 


reportin; 


but 


Is now 
presiden 
The chairman 
get along quite well eit! 
porting to the president o! 
pres 

After the 
; made their 
protectionist 
came a 
the commiss 
cated they 
opposed to 


commission 


be! statement 


ion membe! 
were 


rting to cong! 


certainly, 


repo 
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iron and Steel 


WESTEEL PRODUCTS 
Winnipeg, net profit of $830,719 fo: 
1957 was 246% lower than 1956's 
$1,102,160 

Onis Siignti pywCi 


Sales o 
but drop in p rofl ts was Cal ised by a 
hig competitive market and con- 
tinuing high costs, Says Sosaident 
P, E. Fowle. 

Costs of »utting the new plant at 
Vancouver and Scarborough, Ont 
into operation and re-arrangement 
of existing units added substan 
non-recurring expenses and inter- 
fered with normal flow of pro- 
auction 


Net 


assets 


were 


hly 


+ , 7 
Vicii 


of $1,427,000 fo: 

completed cur! 
modernization p! 
scheduled project, 
should be 
Apri 

May of $3 
promis- 


company s 


outlay 
virtuall: 
expansion and 
gram. The last 
the Winnipeg extension, 
ready for occupancy in 
The borrowing 
million on 


a iong -term 
note 


position, 


vu 


last 


sorv strengthened 


Demand for goods slackened some 
during quarter. The flow 
of raw materials from suppliers en- 
couraged tighter control of stocks 
Inventories were reduced by 


last 


easy 


$1,471,000. 


reements at seven of its 
was concluded and wage 
for the two year agree- 
range from 15c to 35c 


Union ag 
nine plants 
increases 
ments will 
per hour 


INCOME ACCOUNT 

Years Ended Dec. 31: 1957 1956 
. $ 

O54. 535 24. 324,688 

115,224 2,428,138 
396 .409 362.651 

783.000 975.000 

103,096 


Sales eee 
Net earnings 2 
Less: Deprec aaa 
Income taxes 

Note int 
Add: Profit on 

assets, etc 
Net prot ‘\ 
Less: Di paid 566 854 MH GOS 
Surplus og year , 263,865 $35,307 
Earnings per Share and Dividené Record 

’ ty n ; 74 $2.33 


‘ 1 on 
"4.20 1.20 


1 &73 


ee 1.102.180 


Paid 
Shares o/s as at Dec. 1: 
Cemmon, n.p.\ 472.604 
CONDENSED SALA 4 eee: > 
As at Dec. 31: 


472.604 


osan. 034 
3.712.901 $3,905,821 
991.247 
4,200,19,%, 5,671,634 
Total curr. 9.587.872 9.577.455 
Misc. assetse 86.798 69.800 
Fived assets* i 687,240 3.656.524 
Total assets 361,411 13,308, 739 
Bank o'draft 
Accts , etc., pay. 
Taxes pay 
Total curr. liab. 
Note pa. sche an 
7 | stock 1.450.000 
plus 500 .000 
‘ 7,665,817 
*After depr. of 5. 361, 180 5.032.178 
eIncluded in curr. assets in co.’s report 
Working capital 7,886,477 5,889,493 


Inventories 
assets 


.205 446 


NAME CHANGED 
Vancouver Iron Works Ltd. has 


changed its name to Vancouver | 


Iron & Engineering Works Ltd. 


LTD.,| 


Funded debt 


spomehoneeenongcdas 
.T AMBLYN L TD... 


net 


igston y and Port 
svat @ lal Tamblyn 
temenn ite. opened a branch in 
Lethbridg A iti | are deve 
ing cinerea. yY Sai 
Five store A 
vise disposed of 


the west 


ne 


numt 


tant 
lOVaAaLé ui, 


already 
of negotiati 
At Dec. 
in operation 
Shopping plazas 
Companys mn 
subdivided in Jur ne, 
one basis 
Staff now nun 


ACCOUNT 
QS 


CONSOLIDATED IN¢ OME 
Years Ended Dec. 


Sales 14,856 ” 106 15.817 401 
Net earnings 1,418,600 1,214,889 
Less Der ec., et es 329 280 333 

Ir tax res O00 

terest if 

Net profit 
Lé Pref. a as 

Common divds 
Surplus for year 

ay 4 mpa hows et 
$571.565 in 1957 and §$ 71,31 in 1956, 
ol a ) of asset 
ence og per Mens and Dividend Record 

, $57 


83 $47.43 | 


2 > 00 2 00 
a 3.21 
0.60 1.20 
New common 
Paid sete 
*Stk. split 2-for-l, 
Shares o/s at Dec. : 
4 pref. $50 pat 
Common n.p.\ 
New com. n.p.\ 


10,000 
233,244 


CONDENSED CONS. BAI — SHEET 
As at Dec. 31 1956 
Cash . anne, 950 $800 566 
Accts. rec 147.649 160.536 | 
Inventories . 4.275.457 3.6986,206 
Tetal curr. assets . 4.780.056 4,459 308 
Misc. assets 139.304 137,106 
Fixed 2.487.944 2.163.112 
Total assets 7,407,304 6.959.528 
Bank loan Te 10,194 
Accts., etc., pay. 543.1 1,345,542 
Taxes pavable 52, 212.318 
Tetal curr. Hab. .. 1,568,554 
Mtges. BC 77,486 
90 000 
1,564,190 | 
138,733 | 
2.710.563 | 
1,761,694 | 
3,000,754 


assets* 


Capital stock 

Capital surplus ... 

Earned surplus 
“After depr. of . 


Working capital 2 974,359 


0.70 | 


Paper 


CONSOLIDATE D> FAP E R ¢ ORP., 
Montreal, « i 

$12,686,892 f 

than 1956's 
T 


In ivoi 


S ipp \ 


and 
als, transporta 
sap vital ex en dituy t 
as $9, 926,576 ($7.: 0 
The high yield 
Belgo division was 
sation 


vood consul! 


163 ) 


Ss ilphite 


rnization of the 
agamack 
includ d rebi 
sematahiaas and 
creased Capa 
and lower c 
Fixed assei mountir 
033 were written off 
The researc 
partment moved int 
at Grand'’me 
Outlook fo 
with indications 
kraft paper and 
remain steady, 
and president 
Annual meeting 


. . ’ 
ind devel 


wf , 

Lgo , 
tnat 
her products \ 


Say the chairmar 


is April 24. 


CONS. INCOME ~~ a NT 

Years Ended Dec. 31 ] 1956 

AS $ 
Sales 106,456,108 111,139,475 
Net earnings 29.561.665 33.609,793 
Less: Depr. & depl 4,900 .087 4,335,209 
Income taxes 12,000,000 14,000 .000 
Add: Sec. prof. . 25,314 6,383 
Net profit : 17.€86,892 15,280,969 
Less: Divdsy . 10,265,119 10,265,119 
Surplus for year 2,421,773 5,015,850 
Earnings per Share and Dividend Record 
Com.: Earne : $2.47 $2 98 
Paid 1.600.40 0.55 
Shares o/s as at Dec. 31 

Common, n.p.¥ 5,132,664 5,132,578 


1.45 


CONDENSED BALANCE SHEET 

As at Dec. Si: 1957 1956 
$5.463,.700 $7,757,575 
16,3 16.973.475 
11,248,383 
43,892,695 
79872 .132 
1,004,102 
766 545 
33,331,139 
114,973,918 
19.321 8838 
4,193,035 
23,514,973 
(16.533 462 


Cash 
Invest. sec.‘ 
Accts. & bil 
Inventories 
Total curr. 
Misc. assets . 
Adv. payt 
Fixed assets* 
Total assets 
Accts. & tax. pay 
Divds. pay 
Tetal curr. 
Property res 


is rex 


assets 


37 892. 070 
112,751,382 
14,460,936 
4,195,940 
liab. 18,656 376 
17,963,474 
1,416,924 


Conting., etc., 
ie 4,728 


5, 141. 197 
68 362,084 | 


*After depr of : 
*Market value. 


Working capital 54.457 209 
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THREE RIVERS 


KENT BUILDING 
10 St. James St. East 


MONTREAL. Tel. MA. 7085 








85,005,345 | 
16,218,412 | 


Here are clues to profit 


judgment is better than his information. 
You can profit from Canada’s bustling growth—as other business- 
men do through The Financia] Post Here is Canada’s most 
comprehensive business news service. Every week. The Post 
helps you gauge the swing of business and investments It helps you 
plan with confidence, make sound decisions In brief, it helps you 
make more money because it he ou anticipate trends ard 
developments across the nation. Yearly by mail in Canada, $6; 
elsewhere $7 yearly. 


A 


businessman $s no 

















PROFESSIONAL DIRECTORY 
@ Consulting Engineers 





_ CRIPPEN WRIGHT ENGINEERING LTD. 


ENGINEERING CONSULTANTS | 


Hydro Electric Projects 
Civil, Hydraulic, Structural, Power 
Bridges, Tunnels, Cavsewaoys, Doms 
207 West Hastings Street Vancouver, Canada 











(CORPORATION or (ANADA [prep 
CONSULTING DIVISION 





PowER 


Economic Analyses 
Advisory Services 


355 ST. JAMES ST. WEST — MONTREAL 1, P.O. 














H- G- ACRES « COMPANY 


LIMITED 


CONSULTING ENGINEERS 


NIAGARA FALLS VANCOUVER 








CANADIAN BRITISH ENGINEERING CONSULTANTS 


Water Supply and Purification, Sewerage and Sewage Disposal. 
Treatment of Industrial Wastes. 


New Westminster, 8.C. 
774 Columbia St. 


Toronte, Ont. 
1662 Avenue Rd. 


Halifax, N.S. 
PO. Box 93 








WIGGS WALFORD FROST & LINDSAY 


CONSULTING PROFESSIONAL ENGINEERS 
Air Conditioning Engineering and Design 
191 Eglinton Ave. E. 4350 Sherbrooke St. W. 


Montreal 6 
WE, 77-6311 


77 Metcalfe St. 
Ottawa 4 
CE, 6-537! 











SIR ALEXANDER GIBB & PARTNERS 
CONSULTING ENGINEERS 


Power @ Docks and Harbours 


Roads and Bridges 
4 Wellington St. East, 


Toronto, Ontario 
EMpire 6-2633 


744 West Hastings St. 
Vancouver, B.C. 
MArine 6729 








CHEMESCO LIMITED 


PROFESSIONAL ENGINEERS 
CONSULTANTS — DESIGNERS — CONSTRUCTORS 


Serving the 
PETROLEUM, CHEMICAL AND GAS INDUSTRIES 
174 Catherine Street North, JA 6-7454 P.O. Box 507 
HAMILTON, ONTARIO SARNIA, ONTARIO 











Vv 
Ewbank & Partners 
(CANADA) LIMITED 
Engineering Consultants 
Steam Power Plants, Thermal, Mechanical and Electrical 
Services for Industry 
Phone WA 4-9281 


200 BLOOR SY. &. TORONTO, ONT. 








HUMPHREYS & GLASGOW (CANADA) LIMITED 
Established (England) 1892 


Consultants e Designers e Engineers ¢ Constructors 


SERVING THE PROCESS INDUSTRIES FOR OVER 70 YEARS 
PETROLEUM @ CHEMICAL @ PULP & PAPER @ PETRO-CHEMICAL @ MINING @ GAS 


LESLIE AT SHEPPARD AVE. E., DON MILLS, ONTARIO Hi. 4-8471 








CATALYTIC 
CONSTRUCTION OF CANADA, LIMITED 


Designers 


Saino —_—— 


Consultants Contractors 
FOR THE 
Petroleum, Petro-Chemical, Chemical, Pulp, Mill, 
and Mining Industries 


900 YONGE ST., 
TORONTO, ONT. 


600 S. VIDA ST. 
SARNIA, ONT, 


430 MARIEN AVE., 
MONTREAL EAST, P.Q. 





a4 








Allied Consultants 


of Canada, Limited 


CONSULTING ENGINEERS 
@ Reports 


69 Eglinton Ave. E. 


141 Maple St. 
London, Gntario 


e Design e@ Supervision 
HUdson 1-6887 


47 Park Lane 
London W.1, England 


Toronto 


250 Park Avenue 
New York 17, N.Y. 











The 
WARNOCK HERSEY 
Company Ltd., 
Consulting, Inspection, Testing 
Expediting, Appraisals 
OFFICES & LABORATORIES COAST-TO-COAST 


HEAD OFFICE — 128 ELMSLIE STREET, MONTREAL 32, P.Q. 




















GB) Stadler Hurter 
UB | International Ltd. 


ENGINEERS e DESIGNERS . CONSULTANTS 
INDUSTRIAL e COMMERCIAL s MUNICIPAL + PROCESS + POWER 


new york @ 1501 St. Catherine St. W., Montreal e mexico city 








RACEY, MacCALLUM and ASSOCIATES LIMITED 


A company ewned and operated by 
Consulting Engineers 


Civil — Electrical — Mechanical — Metallurgical — Mining — Soils 
Engineering 
TORONTO: EM, 6-5641 


MONTREAL: HU. 9-494) VANCOUVER: BA. 8221 








McCUNE ENGINEERING LTD. 
A COMPANY OWNED AND OPERATED BY 
CONSULTING ENGINEERS 
PLANT DESIGN, STUDIES ESTIMATES REPORTS SUPERVISION 
170 UNIVERSITY AVE., TORONTO 1, ONTARIO 
TELEPHONE EMPIRE 4.5408 








Selected 


i 





‘somewhat 





— Quarterly 


By 


lepert — 
NESTOR 


Growth Stocks 


This is an exclusive FP series on Selected Growth Stocks chosen 


by 


one of the continent's most prominent and successful invest- 


ment advisers. The reasons for choice are shown below the 
comment on current operations. Each company will be reviewed 
here quarterly. This series in FP does not constitute a recom- 
mendation to buy these stocks. 
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PROFESSIONAL DIRECTORY 


@ Consulting Engineers 





UNDERWOOD McLELLAN & ASSOCIATES LTD. 
CONSULTING ENGINEERS 
MUNICIPAL © INDUSTRIAL © STRUCTURAL * LAND SURVEYING 
SASKATOON, SASK., 1721-—8th ST. E 


CALGARY, ALTA... 310-le0 St. E WINNIPEG, 12. MAN... S:iwer Heights Sheepirg Conter 











IMPERIAL OIL LIMITED 


15.31 13.1 | 1123.3)12.6 | 11.6] 1 
6ro@wta 





1112.61%3 | 42 
”s 
OES oF 
. > 


+ 





PRICE RANGE 


PRICE RANGE 


RATE OF GROWTH 

oe oes oa 

ees 9 TD Se 

ccm 

INGS & DIVIDENOS ee! 
| 

| | 


| 
eta | 
} | | 


\COE ARN 





i 


QUALITY 





' 








PER SHARE 
PER SHARE 


+ 
$s 








1955 1956 1957 


Imperial Oil 


Imperial Oil, trading at recent $39!s, is 15.1% above UV 
level ($34), has room to rise 94.2‘, before reaching OV level 
($76). Price is ?7.08 times 1957 earnings of $2.29 per share. 
Yield is 3.07% at indicated annual dividend rate of $1.20 per 
share. Price in 1958 has ranged between a high of $414 and 
a low of $3842. (1957 range: $60—$351-). 

On the basis of current conditions, the under-valuation 
level has been lowered from $36 to $34 and the over-valua- 
tion level from $82 to $76. 

Net earnings for 1957 were up 4.2° on 1956. The total is 
estimated at $72 million compared with $69.1 million the 
previous year. 

A breakdown of 1957 earnings quarter by quarter shows 
the full extent of the fourth quarter decline. 

Earnings in the first quarter were $21.6 million compared 
with $19.2 million in 1956. Second quarter was $16.1 million 
compared with $14.5 million, Third quarter, $20.7 million 
versus $17.4 million. Fourth quarter, $13.6 million compared 
with $18 million. 

At the end of nine months, the company’s earnings were 
14.2‘, ahead of the previous year. The final quarter fall-off, 
amounting to 25.4, reduced the full year’s results to a 4.2°, 
gain. | 

Net crude oil production dyring 1957 was 95,410 bbl, per 


1948 1949 1950 19511952 1953 1958 1958 











“day, down from 102,956 b/d in 1956. Crude oil processed at 


refineries averaged 267,032 b/d for 1957 compared with 275,- 
170 b/d in 1956. 

Motor gasoline sales for the full year increased to 93,800 
b/d compared with 89,500 b/d in 1956. 

A high rate of activity in all phases of the company’s 
operatjon is planned for 1958. Projected outlays to find and 
develop oil and for new plant and equipment have been re- 
ported as approximately $133 million. 

Just under half this sum will be spent on an exploration 
and development program which extends across Canada 
coast to coast. The balance will go for construction at re- 
fineries, for petrochemical projects at Sarnia and for im- 
provements in marketing facilities, the company reports. 

Imperial has entered into a seven-year sublease agree- 
ment with New Brunswick Oilfields Ltd. to explore for gas 
and oil on one million acres of the company’s crown leases 
in the Maritimes. 


Nestor’s Original Reasons for Choice 

IMPERIAL OIL Imperial’s outstanding recsrd for oil 
discovery in Western Canada, its large reserves, and its con- 
tinuing exploration and expansion program promise, along 
with the continually growing demand for petroleum products, 
to maintain the company’s position as Canada’s largest and 
most fully integrated oil company. Last year’s profit was 
nearly double the 1951 net. 





INTERNATIONAL NICKEL CO. 
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International Nickel 


International Nickel Co. of Canada, trading at recent 
$7358, is 33.4° above UV level ($55), has room to rise 70.3% 
before reaching OV level ($125). Price is 12.44 times 19957 
earnings of $5.90 per share. Yield is 5.1°% at indicated annual 
dividend rate of $3.75 per share. Price in 1958 has ranged be- 
tween a high of $7712 and a low of $692. (1957 range: $11] 
$6334). 

On the basis of current conditions, the under-valuation 
level has been lowered from $62 to $55 and the over-valuation 
level lowered from $140 to $125. 

Net profit in 1957 was $86,141,000 equal to $5.90 pe: 
share, down about 10° from earnings of $96,296,000 equal 
to $6.50 a share in 1956. (Dollar figures in U.S. funds.) 

Company delivered 290,050,000 Ib, nickel and 280,810,000 
lb. copper in the year, both higher than the previous year. 

The sharp copper price decline, reduced sales of platinum 
metals, lower prices for platinum and an 11l-week strike at 
the Huntington, West Virginia, plant all adversely affected 
1957 earnings, according to Chairman John F. Thompson and 
President Henry S. Wingate. 

These factors and continuing cost increases were partially 
offset by larger nickel and copper sales, plus the higher 
nickel price that went into effect in late-1956. 

Inco, which has been emphasizing the growing nickel 
supply, underlined the new market condition this week by 
announcing a* 10° cutback in production at the Sudbury 
mines, 

Nickel supply, after defense needs, exceeded civilian de- 
mand in the latter half last year for the first time since the 
Korean War began in 1950. 

A still larger supply is in sight for 1958 and “even more 
abundant supplies” can be anticipated because of increasing 
free world producing capacity, Thompson and Wingate point 
out. 

Inco has put into effect its previously-developed plan to 
sell nickel under conditions of abundant supply. This pro- 
gram includes intensified sales, research and promotion acti- 
vities designed to develop bigger nickel and nickel-alloy 
markets. 

Development is being pushed ahead in northern Manitoba 
where the Thompson mine initially will provide the entire 
scheduled output of 75 million lb. from this project. 


Nestor’s Original Reasons for Choice 

INTERNATIONAL NICKEL — Company produces n 
than 60°. of the free world’s nickel output. Development of 
properties in Manitoba should assure maintenance of this 
rate and, along with other expansion, will increase mining 
capacity by 35°. Uses for nickel are expected to widen sub- 
stantially when additional supplies are available, suggesting 
long-range upward trend in this company’s profits. 


ore 








How to Read Nestor’s Special Stock Charts 


iNDEX OF GROWTH: The rate at 
which the value of the equity behind 
the stock is doubling as determined by 
the growth rate at which it entered 
the year. A figure of 5.6 for the pres- 
ent vear would indicate that at its 
current growth rate the equity value 
is doubling every 5.6 vears 
PRIC* The annual high, 
low and mean price Monthly ranges 
for the current vear 
UNDERVALUATION AND OVER. 
VALUATION PRICE LEVELS: Shown 


by the narrow horizontal lines above 
and below the stock's price range in- 
dicating price at which the particular 
stock is adjusted as underestimating 
or overestimating its future rate of 
growth. A stock showing a fast growth 
rate will sometimes anticipate growth 
by two or three years. In this case it 
mav not be so attractive a purchase 
relatively as some other fast-growing 
stock that ts not anticipating its growth 
beyond the immediate present. Other 
factors such as rate of growth and 


in 


the comparison an investor 


to 


curret 
would carry no significance regarding 


lo 


also permit judgment as between one 
stock and another. They are not desig- 
nated points of purchase or sale nor 
do they atternpt to show what will be 


a 
g! 


RAiE OF GROWTH: The rate as 
based on Nestor’s tests at which the 
company ts showing underlying oa: 
long-term growth. This will determine 
the price trend of the company's com- 
mon stock over a period of vears and 
in most instances the trend of dividend 
payments 

*Background and principles behind 
the selection by Nestor were discuserd 
in @ special article in FP, Jan. 10, 1952. 
A limited number of reprints are avail- 
able on request. 


vestment quality will also enter into 
will want 
make 

Without these UV and OV 
quotation of say, 55 


levels a 
or 75 


ng-range value The UV/OV levels 


stock's »ottom or top figures in any 
ven year 
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for 
$617,960 earned in 


was 
Jowsey. 





Mining 
DOMINION MAGNESIUM LTD. 
Olidated net profit of $342,636 
1957 was 44.5°, lower than the 
1956 


Company Reports 


| Company's. increased 
| helped meet these requirements 

| Production facilities have never 
operated on a three shift basis. They 
are capable of producing a substan- 





Production of magnesium crowns 
a record, says President R. J 


Magnesium sales were 


To assist readers tn appraising and comparing company financial statements, 
Financial Post has a uniform method of presenting corporation accounts. 
from the companies pubiished reports are foutnoted, 


tial increase in tonnage, if addi- 

tional storage space is provided 
Plans are being drawn up for a 

new plant on its new location. When 


The 
Variations 


down due to unexpected cutbacks in 
export markets 

Calcium production remained at 
a low level, but production and sales 
llet and 


sintered pellets 
icreased sub- 


of thorium 
thorium master all 
Stantialls 

Production of 2! 
creased due mainly 
of a new Europe’n 

Further research work ar- 
ried out- on the production of 
lithium metal, titanium alloy pow- 
ders and ductile titanium metals. 

Light Alloys Ltd. operated on a 
Single shift The main pro- 
duction was castings for anrcraft 
engines. Total sales were down 20 
with a 23°, reduction in pounds of 
castings produced. 

Electro-Reagents (Quebec) Ltd 
production and were un- 
changed. An addition to the office 
was completed and equipment in- 
Stalled for weighing and boxing 
finely ground ferrosilicon for the 
trade. 

Aerometal Products & Design Lid. 
sales increased In mid- 
November the moved 
its new plant 

Financing arrangements for the 
Alabama Metallurgical Corp. mag- 
nesium production plant in Selma, 
Alabama, have not yet been 
completed. 

Outlook at 
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present for sales is 


clouded company says. 


Less 


CONS. INCOME ACCOUNT 
Years Ended Dec. 31: 1957 
Oper, profit occce 
Add 


1956 
$901,436 $1,381,211 
52,969 32,605 
360,370 370,526 
20,941 26 462 
12.988 13.658 
217,470 385.210 
£342,636 617,960 
236,205 


Invest. inc 
Dep! 
itge. int 
Pat exp a@irrne 

Tax prov 
Net profit .. 
Less: Dividends 
Surplus for year 106,431 617,960 

Note—The co. is claiming for tax pur- 
poses deprec. in excess of amount shown 
in the accounts and, as a result, $27,569 
tax has been deferred in 1956 and $52,383 
in 1957 
Earned per Share .. 

Paid ' 

$Co.'’s report shows net prof 
ing to $350,363 cluding $7,727 
of securities and fixed assets. 
Shares o/s at Dec. 31 476,270 
CONDENSED CONS. BAI 

As at Dea 31: 1957 
Cash $383,777 
Investn 650,632 
Accts 24,5 
Inventories 

Total curr. assets 
Prep. exps.4 ; 
Deferred expense 
Interest in other co 
Properties (cost) ... 
Plant & equip.t 
Patents less w/o 
Other assets ' 

Total assets 
Accts., etc., pas 
Taxes pay 
Repairs res.{ 

Total curr. liab. 
Def. tax red 
Mortgages pay. ......-. 
Capital stock 
| aaa 

tAfter depr. of 

{Included in curr. 

tNot incl. in curr. 
Working capital 


472,260 
SHEET 
1956 
$631,099 
1,301,575 
1,342,262 
1,953,695 
5,278,631 
54,768 
35,102 


ents 


rec., less res 


52,249 
2,130,645 
64,856 
8,447 
7,574,698 
866 .646 


; 3.582.367 
assets in co.’s report 
liabs. in co.'’s report 

3,481,170 3,872,506 


Financial 


profit of $61,861 for 1957 
higher than 1956's $56,6: 
1957 
. $95,048 $24,: 
682,615 694,647 


net 
9.2° 


Liabs. to public. et 
Sh‘hoiders’ equits 
*Secured Db: 
Miges 
Office premises, 
f irf., etc 
Liquid assetsé 1.208.998 
Total , , 1,777,663 
él Ci bonds and stocks 
Estates count .. 6,001,626 
Net profit , 61,861 
Earnings per share $6.16 
a ‘ “eas 4.00 
CANADIAN DRAWN STEEL CO., 
Hamilton, Ont., net profit of $391,- 
252 for 1957 was 17.9% higher than 
1956's $331,936. 
Tonnage was a record, says Presi- 
ident Ralph Biggar. 


459,530 506 942 
65,881 
1,146,398 


719,22 


109,135 


5.366.433 
56,625 
$5.63 
4.00 


general business, especially in the 
steel industry where drop was sub- 
stantial. 

Company anticipates a reasonably 
good 1958 with some reduction in 
total tonnage. 

Principal reason for company’s 
favorable showing was the in- 
creased inventory of raw and 
finished material carried during 
year. Customers are operating on 
inventories and require 


reduced 


Result is Satis- | 
factory in view of leveling off in! 


business warrants, company plans 
to erect a portion of the new plant 
consisting of 1 rough stock room 


INCOME ACCOUNT 

Years Ended Dec. 31 1957 
Net earnings $740,369 
Less: Depres 26.918 
Income taxes ated 362,199 296 O56 
Reorgan. expense .. 7.784 
Net profit ; 331,936 

Less: Pref. divds 
Common divds. . 
Surplus for year .. 232 B83 
Note—Co.’s reports show net profit of 
$332,292 in 1956, $391,343 in 1957, incl. prof 
on sale of assets 
Earnings per Share and Dividend Record: 
Pref Earne 35 $2.25 


1956 
Stine OR 
299 


Vee 


381,252 
112.358 
66.5 

212,36 


39,917 
99,136 


$2. 25 
0.60 + *0.16 0.154 °0.12 
1.89 198 
4st 
eacn 


d 
Earned .. ‘ 
. 0.45 0.40 
noncum. red. pf. sh. fo: 
common sh. held: redeemed 
*Part. divd. payable April 
Shares o/s as at Dec. 31: 
Preferred, n.p.v. . 
Common, n.p.\v 


following 


147,840 
147,840 


147,840 
147,840 


CONDENSED BALANCE SHEET 
As at Dec. 31 1957 56 

Cash aah ae 

Govt. bonds at cost? . 

Accts. rec., less res 

Inventories .. 

Life insur., c.s.\ 

Total curr. assets 

Prepaid expenses . 

Fixed assets! 
Total assets 
Total curr. 

Capital stock 

Tax-paid surplus. 

Earned surplus 
*Market value ... 
tAfter depr. res 
$Included in curr 

Working capital 


391.710 
246 400 


liabs. , 


236 
1,115,270 
109.243 
1.208.644 1,1 
assets in co.’ 
1,162,112 


prompt, accurate delivery promises 
inventories 
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CONSULTING 
ENGINEERS 


FOREST PRODUCT INDUSTRIES 
THERMAL POWER PLANTS 
INDUSTRIAL AND PROCESS 


SWANSON WRIGHT « co. ENGINEERS iro. 
2210 West 12th Ave. VANCOUVER 9. B.C. CEdar 1154 
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C. G. RUSSELL ARMSTRONG 


Consulting Engineers 
Water Works * Sewerage Works * Drainage * 
Municipal Engineering © Docks * Bridges ° 
Land Surveying. 
604-6 Bartlet Bldg. 


Windsor, Ontario 








CASSON & CRANE ° 


Consulting Engineers specialising in Chemical Process Industries 
Vincent Casson, P.Eng. 
751 Victoria Sq., Montreal 
Platecy 1438 


George J. Crane, P.Eng 
42 Lambeth Rd , Toronto. 
BEimont 3-4393 








BEAUCHEMIN — BEATON — LAPOINTE 


CONSULTING ENGINEERS 
(formerly J]. A. Beauchemin G Associates) 
INDUSTRIAL @ MUNICIPAL @ PUBLIC WORKS PROJECTS 
BUILDING ond SITE SERVICES 
REPORTS @ ESTIMATES @ DESIGN @ CONSTRUCTION SUPERVISION 
6655 COTE DES NEIGES RD. Regent 3-8268 MONTREAL 26, CANADA 








P. G. GAUTHIER 


CONSULTING ENGINEER 
and 
LAND SURVEYOR 
Montreal 28, 


QUEBEC 
2180 Belgrave Ave. Que 








7 


W. S. ATKINS & ASSOCIATES LTD. 


Consulting Civil Industrial and Process 
Engineers 


33 PRICE STREET, TORONTO. WA, 4-7395 








e Management Consultants 








O. A. MATTHEWS & ASSOCIATES 
Limited 
VIANAGEMENT CONSULTANTS 
With co-ordinating affiliations i USA 


TORONTO, CANADA 
Imperial Oil Building 


in Canada a 


Tel: WA, 


o-1723 








DRAKE, 
TARTZMAN, 
SHEAHAN, 
and BARCLAY 


Distribution and Materials 
Handling Consultants 
STORAGE OF MATERIALS 


CONTROL MOVEMENT AND 


41 East 42nd Street, N.Y. 17, NY 











J. EDGAR DION & COMPANY LTD. 


Management Consultants 


4643 SHERBROOKE ST. WEST, MONTREAL 6 WEllington 7-1428 








PAYNE-ROSS LIMITED 
MANAGEMENT CONSULTANTS 


550 Sherbrooke St. W.. Montreal 
AVenue 8-6193 


Boord of Trade Bidg., Toronto 
EMpire 3-8282 


Affiliated with Bruce Payne and Associates Inc, 
in the United States, South America and Europe 


Member of Association of Consulting Management Engineer 








P. A. MANAGEMENT CONSULTANTS 


Limited 


THE U S. A., BRITISH AUSTRALIA 
@ 460 ST. JOHN ST 


MONTREAL 1, QUE. 


WITH CO-ORDINATING AFFILIATIONS IN ES AND 
@ 602 ROYAL BANK BLOG 


TORONTO 1, ONT. 








OCRWICK., CURRIE 


LIMITED... 
MANAGEMENT CONSULTANTS 


1494 SHERBROOKE ST. W., WELLINGTON 
8O KING ST. W., EMPIRE 6-2193 


MONTREAL 74\9 


TORONTO 








J. D. WOODS & GORDON 


LIMITED 
MANAGEMENT CONSULTANTS 
Association of Consulting Management Engineers, inc. 
15 Wellington S!. West 1030 West Georgia St. 
TORONTO, ONT VANCOUVER, B.C 


Member of 
507 Place d Armes 


MONTREAL, QUE 








PAUL E DUFRESNE L. G. DAIGNEAULT T. 8. McLAGAN 


DUFRESNE MciAGAN & ASSOCIATES — 


INDUSTRIAL AND MANACEMENT CONSLLTANTS 
COST REDLCTION AND LABOR RELATIONS SINCE 1920 
WE. 7-4217 BESIMOUNT, MONTREAL 6 


ED 


4455 SHERBROOKE ST. ¥. 








ASSOCIATED INDUSTRIAL CONSULTANTS 
(CANADA 1952) LTD. 


312 Dominion Square Building 
MONTREAL 1 
UNiversity 6-8359 


600 Royal Bank Building 
TORONTO 1 
EMpire 3-9748 








Public and Industrial Relations 











S. T. GARSIDE & ASSOCIATES LIMITED 
INDUSTRIAL RELATIONS COUNSELLORS 


WaAlinut 4-9239 


ROBERT FLAVELLE 


245 DAVENPORT ROAD, TORONTO 5, ONTARIO 


IVAN H. McGOWAN 5. TY. GARSIDE, President MBE 




















PROFESSIONAL DIRECTORY 
@ Consulting Management Engineers 





KCS DATA CONTROL LTD. 


Electronic Data Processing Consultants 
FEASIBILITY STUDIES, SYSTEMS PLANNING, PROJECT ANALYSIS, HIGH 
SPEED TABULATING AND DATA PROCESSING, STAFF TRAINING 
ORONT ADINA RD. MONTREAL: 640 CATHCART ST. 
TORONN A. 4-398) UN, 6-2477 








STEVENSON & KELLOGG, LTD. 


Consulting Management Engineering 


Organization Planning 
Operations Research 
Personnel Appraisal 

Plant Locotion & Layout 
Procedures & Data Processing 


SEATTLE 


@ Marketing & Economic Studies . 
@ Standard Costs — Flexible Budgets e 
@ Wage & Salary Administration . 
@ Production Planning & Control . 
@ Work Measurement & Incentives ° 


TORONTO MONTREAL VANCOUVER 
10 Eglinton Ave. E. 4123 Sherbrooke $1. W. 810 Royal 
MEMBER ASSOCIATION OF CONSULTING MANAGEMENT ENG! NEERS 








Bonk Bidg. 444 Dexter-Horten Bidg. 








@ Architects and Engineers 


jand shipping containers, am 








GORDON S. ADAMSON & ASSOCIATES 
ARCHITECTS 


INDUSTRIAL, COMMERCIAL, INSTITUTIONAL BUILDINGS 
52 ST. CLAIR AVE. E. TORONTO WA, 4-7241, WA. 3-7990 


| Valis, 
| greater pressure from customers for 








KYLES & KYLES 
INDUSTRIAL COMMERCIAL 


INSTITUTIONAL ARCHITECTS SITE REPORTS 
247 JOHN ST. S., HAMILTON, ONT. 








@ Design Engineers 





FOUNDATION OF CANADA ENGINEERING 
CORPORATION LIMITED 
DESIGNERS TO INDUSTRY 

Electrical * Mechanical « Structural * Hydraulic 
VANCOUVER « TORONTO + MONTREAL 














B. D. BOHNA & CO. LTD. 


Engineers and Contractors 


Industrial Plants e Petroleum and Process Industries 
@ Pipelines @ Reports, Design, Supervision 


VANCOUVER 
1070 Hornby St., TAtlow 7267 











e Barristers and Solicitors 








ALEXANDER, HUGHES & ARCHER 


Barristers & Solicitors 
R. G. Alexander 
William L. Archer 
Sterling Tower 
372 Bay Street, Toronto | 
EMpire 4-1375 Cables ALEXCOM 


ROSS DROUIN, Q.C. 


Barrister and Solicitor 
R. A. Hughed 


Quebec Power Bidg. 
QUEBEC, P.Q, 


Years Ended Dec. 
Net saics 


| Less: 


; eee WD ccccconctece Bl 








MILLER, THOMSON, HICKS & SEDGEWICK 


BARRISTERS & SOLICITORS 


J. A. F. MILLER, Q.C, J. H. THOMSON, Q.C. 
R. V. HICKS, Q.C. R. M. SEOGEWICK 
Cc. W. LEWIS J. WILFRED HEALY 


55 YONGE STREET, TORONTO 1 EMpire 6-3533 








LANG, MICHENER & CRANSTON 
Barristers G Solicitors 


Bank of Montreal omens 50 KING STREET WEST, TORONTO 
D. W. LANG, D R. MICHENER, QC. 
R, A. CRANSTON, Q.c. D: A. LANG 
J. H. O. PEPPLER R. H. ROHMER 
J. L, C. JENNER W. O. HEROLD 


Cable Address: ‘“LAMER" Phone: EM. 8-2931 





| Accts 








McLaughlin, Macaulay, 
‘May & Soward 


Barristers, Solicitors, Notaries 


302 Bay Street, Toronto 


L he es MAC a AY, Q C. 

HUGH J. McLA HL IN, Q.c 
WILL IAM W. McL ‘AUGHI IN, Q Cc, 

ROWLAND F. MAY, Q.C 
REGINALD H. SOWARD, Q.C, 

V C 


INDUSTRIAL 
RELATIONS 


“Labor Roundup”— 
another Post exclusive— 
reports on the practical 
side of industrial relations 
week by week. Keep your- 
self in-touch with the trend 
of union activity. Read 


LLOY Y 
ROBERT W. MACAULAY. ; 
The Financial Post. 


Qc. 
ALTON A. BALES 
ROBERT N. McLAUGHLIN 
asian’ ° icone 
ENCF 
JAMES. ‘ ‘McLAUGHLIN 


Yeorly by mail in Canade $6; 
elsewhere $7 yearly. 








| Inventories 
| Expend. log 


| Mise 


| Accts., 


| Funded 


STEEL 





of $8, 428.2 





CARRICK, O°CONNOR, COUTTS & ROGERS 
BARRISTERS & SOLICITORS 
THOMAS P. O'CONNOR, Q.C DONALD D. CARRICK, Q.C 
IAN MacF, ROGERS ELGIN E, COUTTS 
SUITE 607-612, 
CANADA 


320 BAY STREET 


TORONTO 1, TELEPHONE EMPIRE 6-9721 


| lower, 








THOMPSON, DILTS, JONES, HALL & DEWAR 


BARRISTERS & SOLICITORS 
Qc. C. Gordon Dilts David H. Jones 
A. § war J. Huei McDonald 
L. Ritchie F. J. DeVrieze 
Associates: 
A. E. Dilts, QO.C. E. G. Phipps Baker, Q.C. T. W. Laidlaw, Q.C. 


503 Electric Railway Chambers WINNIPEG 2, MANITOBA Telephone WH. 3-648! 


D. A. Thompson, 
Gordon C. Hall 


John F. Funnell Walter 








McCARTHY & McCARTHY 


BARRISTERS, SOLICITORS, ETC. 
CANADA LIFE BUILDING, 330 UNIVERSITY AVE., TORONTO, CANADA 


HON. SALTER A. HAYDEN, OC. W R WEST 
BEVERLEY MATT HEWS, QC, JAMES “ 
8S DOLGLAS G. MILNE 
7° iN W. BROOKE 
GERALD F. HAYDEN JOHN B. LAWSON 
GEORGE DP. FINLAYSON Bex ALD a vf 
PONALD G. BEATTIF A. HAF 
DONALD & MACDONALD DOL ‘GLaa “ LAIDLAW 
COUNSEL 
FRANK McCARTHY, QC 


M. 6-T771 JOHN J. ROBINETTE, QC, 


Qc TE RRY Qc 
VALKER, QC 7 N, QO 
(j iORDON WALDIE 
JOHN G. McDONALD 


ILLIAM ¢ 
BL. 


FREDE RICK D. 
PATRICK H. VERNON 
MICHAEL B,. JAMESON 


HAROLD G. FOX, QC. 


TEL.: E CABLE ADDRESS “CARTAN” 








Pituiado, Hoskin, Bennest, Drummond-Hay, 


Pitblado, McEwen, Alsaker, Hunter & Sweatman 
BARRISTERS, SOLICITORS, &c. 


Isaac Pitbladeo, O.C. LL.D. A. Erskine Hoskin, Q.C., B.C.t 

H Drummond-Hey, @.C. . B. Pitblado, @.C., B.A. (Oxon) 
©. S$. Alsoker Alan Sweatman 
G. A. Paulson W. Grimbie 

V. L. Baird . R. W. McMurray 


E. H. Bennest, O.C 
Ww. §. McEwen, Q c. 


900 Hamilton Building, 395 Main Street, Winnipeg 2, Manitoba 


| poses 





| This new 





Johnston Sheard & Johnston 
BARRISTERS & SOLICITORS 

R. W. S$. Johnston, Q.C. Sheard, Q.C. 

Strachan Heighington Ronald F. Bonar 


WEST TORONTO 


Terence lan $, Johnston, @.C. 


80 KING ST. EMpire 8-2606 





| production of 











—, ’ 


Company Reports 





Pulp and Paper, 


BATHURST POWER & PAPER | 
N.B, consolidated | 


CO., Bathurst, 
net profit of $1,543,172 for 1957 was | 
493% less than 1956's $3,043,752. 


Sales decreased below the 1956) 


record levels in both physical quan- 
tity and doliar volume, says Presi- 
dent FP. L. Weldon. 

Surplus capacity exists 


Te assist readers in appraising and comparing company financial statements, 


Financial Pest bas « aniferm methed of 


The 
esenting corporation accounts, Variationr 


from the companies’ published reports are footnoted. 


approximately $45 million for new | crease 


rv) 


of 80c per day became 


equipment, all under construction. | effective April 1, 1957. 


Included are two new boilers and | 


new boiler house at its bay front 


property. These will furnish extra | wease Baudet Bee. 


| steam required for new coke ovens, 


| more stand-by steam for blast furn- | 
in the | 


paper board and shipping containers | 


|industry in both Canada and the 
| U.S. 


Wage rates, cost of materials and 
supplies and freight charges con- 


| late 


tinued to rise, while manufacturing | 


costs were higher through 
production. 

Customers continued to reduce 
their inventories of paper boards 
order 
their requirements in smaller quan- 
tities and at more frequent inter- 
This trend together with 


immediate delivery increased cost 


|'of processing orders and of manu- 
‘facturing and delivering finished 


goods 

Sales of container boards were 
appreciably lower. New capacity to 
produce container boards and inte- 
gration with outlets for manufac- 
ture of corrugated boxes, shifted 
demand of certain customers from 
one supplier to the other. Customers 
reduced inventories 
boards. Both sales and volume 
were cut. 

Increasing use of lighter-weight 
boards in corrugated boxes con- 
tributed to decrease in both tonnage 
solid and tonnage used by container 
plants. 

Through most of year world de- 
mand for unbleached su!phite pulp 
was depressed and sales were much 
lower. Sales of boxboards were 
down slightly. 


Sales of both corrugated and 


wood products were slightly less, | 


reflecting both participation of ad- 
ditional productive capacity and in- 
creasing competition. 

Here are output totals (1956 in 
brackets): Container boards 91,485 
tons (117,918); pulp for sale 8,548 
tons (15,008): boxboards 24,835 tons 
(25,623); container boards converted 
86,218 tons (92,960); lumber and | 
veneer used 12,493,186 bd. ft. 
294,242). 

Work on the mills division pro- 
gressed at a slower pace than anti- 
cipated and completion in July, 
1958 is anticipated. 
division, addition of machinery and 
equipment was completed. No addi- 
tional major projects were under- 
taken. 

New labor agreements were 
entered into which provided higher 
rates of pay and other benefits. 


of container | 


In the container | 


lower | 








There were no significant price 
changes. 
Annual meeting is March 24. 
CONS. INCOME ACCOUNT 
31: 1957 1956 
$ $ 
. 34,390,229 37, ay 
5,250,188 7, 
1,526,357 
82,882 
396,809 


Net earnings , 
Deprec. 
Depletion 


Bd. & debent. int. . 


| Amort bd. disct. 


19,968 
1,681,000 
543,172 


19,968 
2,724,000 


—_ Gee “ .cesea 
Inc. tax res 
1,200,000 1,400 
325,000 487,500 
18,172 1,156,252 | 


Less: Cl. A divds, .. 
Cl. B divds rane 
Surplus for year 


ace blowers, as well as steam for 
North American Cyanamid Ltd. 
when their plant goes into operation 
in 1958. Company will also. 
supply North American with gas 
from its coke ovens and nitrogen 
from its oxygen plant. 


Annual meeting is March 21. 


INCOME ACCOUNT 

Years Ended Dec. 31: 

Net profit* Fees 

Less: Pref divds ; 

Com. divds 

Surplus for year .. 

*After all charges including: 
Deprec. 5,599 
Bd. note int. 

Tax provision 
Ee. GN cccccoss y 
— per Share and Dividend Record: 
$133.31 $110.22 
50 4.50 


$7,876,336 
327,7 

2,468 400 

5,080,140 


4,202,017 


. 60 
he as 0.85 
Shares o/s as at Dee. a1: 
444% Pf., $100 par. 
Common, RAAT: o 


63,223 71,460 | 
3,194,400 2,904,000 | 


CONDENSED CONS. 


As at Dec. 31: 
Cash . 
Accts rec. less res. 
Inventories .. ae 

otal curr. 

Fixed assets* 
Other assets ........ 

Total gg A 
Accts., etc., 7,716,718 
Debent. poly Am : 300 ,000 
Taxes payable .. 3,886,113 

Total curr. liab. 11,902,831 
Accum. tax red.t 20,465,000 
Prov, for relining 

SG. wcovescs 688,777 
Funded debt .. .. 24,795,000 
Capital stock 30,120,939 
Surplus F 

*After depr of .. 42,865,049 

tTax reductions realized by 
additional depreciation. 
Working capital ... 24,000,583 


BALANCE SHEET 


1957 


$7,637,397 $2,172,492 


7,880,470 9,094,690 
-«+eee 20,385,547 19,858,292 
assets 35,903,414 31,125,474 

457,602 
9,707,580 
11,667 644 
18,015,000 

366 955 


25,700,431 
38,515,985 


Steel 


ALGOMA STEEL CORP., Sault 
Ste. Marie, Ont., consolidated net 


profit of $14,178,296 for 1957 was | 
lower than 1956's $15,714,393. | 


9.8% 
First half of year was a record, 


(15,- | but in second half business dropped 
in 1956, says 


| below same _ period 
| President D. S. Holbrook. 
Sales volume was equal to 1956, 


| but charges for consfruction, higher 


depreciation and higher tax rates 
cut net profit. 

An amount of $1,692,476 non-re- 
curring moving expenses were de- 
ducted before profit shown, 

Working capital and cash declined 
due to capital and inine develop- 
ments expenditures of $25.8 million. 
Inventories increased $4.2 million, 


|mostly due to stocking pig iron to 


provide for sales during relining 


/and enlargement of No. 6 blast fur- 


415,619 9 | 


| poration in 1934. 
3,043,752 | 
000 | ed from 11 to 12. 


ésNot including amt. chgd. to operations. 


Times Bond & Debent. Interest Earned: 
Before - eee. 
& dep! 


After deprec. 
& depl. 


13.23 18.60 

ep 14.93 

Earnings per Share and pivigend Record: 
Cl. A: 


$3.86 ¢ $7.61 
3.03 *4.00 
3.00 3.00+0.50 


Before part. 
After part. . 
Pd. & payable 
Cl. B: 
After part ; l . 4.44 
Pd. & payable | 
*Maximum available ender participa- 
tion. 
Shs. o/s at Dec. 
(lass 


$1: 
400,000 400,000 
325,000 325,000 
BALANCE SHEET 

1957 1956 
$612,662 $1,175,088 | 
3,465,680 3.6 
2,394,608 
9,102,077 
1,710,051 
assets 17,285,078 
5 inate ain 43,700 
588.117 
eee 24,123,331 
. &, 040, 226 


Class B 
CONDENSED CONS. 
As at Dec. 31; 
Cash o- Ge P 

res. less res 
Investmer.tsa 


opel 
Total curr, 18, 542, 328 
Inv. & adv 
assets 
Fixed assetse 
Total assets 
etc.. pay. 
Income taxes . sa 
Debent, mat, 1 yr, , 
Total curr. Hab, . 
Invent 


24,428,991 


420, 180 
700,500 
365,000 
,062,788 
364,000 
886 989 
793,320 


Capital 

Surplus eanes 
aMarket \v alue 
eAfter depr. & depl. 

Working capital 


. 
—- 


5 ie tein tes 


1,907,900 
17,465,639 
11,668,721 


— 


iron and Steel 
DOMINION FOUNDRIES 
LTD., Hamilton, 
78 for 1957 was 7°% higher 
than 1956's $7,876,336. 

While 1957 was a difficult year, 
operating results fully demonstrated 
the value of new equipment 


& 


Chairman F. A. Sherman and 
Sales of cold rolled products were 
being adversely affected by 
reduced construction of new homes 
and slackness in the appliance in- 
dustry. The hot mill operated at a 
satisfactory rate with increased 
sales of hot rolled products. 
Foundry operations were close to 
capacity for first half of year, but 


| fell off somewhat in the last half 
/due to curtailment of the railroad 


freight car building program. 
Operating profit before deprecia- 
tion was a record, resulting largely 
from operating economies and to 
some extent from sale of pig iron 
in export markets, and favorable 
discounts on U.S. funds used to pay 
for American purchases. 
Despite higher prices for 
raw materials and a general labor 
increase in April, selling prices of 
company’s products were increased 
only moderately. Company's selling 
prices are closer to U.S. mill prices 


| than ever before. 


Early in 1957 shareholders were 
290,400 shares of common stock at 


$20 per share. The $5,808,000 raised 


15,365,000 | 
12'044.616 | 


Shares formerly owned by subsid- 


1.50 | 


| through 


| in 1957 and available until mid-1959. 


| advisable, 


44,200 | 
730,926 | 


43,746,445 | 
5,435,216 | 


'of Algoma. 


net profit, 


in- | 
| Stalled during the past several Years 
| say 


| President F. A. Loosley. 


many | 


offered the right to subscribe to. 


was used for general corporate pur- | 


and addition to working 
capital. 
In 1957 
cancelled 
ferred shares. 
Total capital expenditures 
1957 were $13,470,153. 


company purchased and 
3.237 outstanding pre- 


i aeew 


for 


The major unit brought into pro- | 


which commenced operation in May. 
breakdown mill has in- 
creased production of the hot rolling 
department 

Under construction are an addi- 
tional 45 coke ovens which should 
be in operation by now. 


These will | 


duction in 1957 was a new hot mil! | 
|_James mine, and production is ex- 


mace at Sault Ste. Marie and re-| 
> | lining No, 1 
al, ‘0, 023 | Colborne. 

94,4 


furnace at 


Company paid its first dividend 
on common shares since its incor- 


Number of directors was increas- 


By supplementary letters patent, 
company decreased its capital from 
4 million common shares to 3,774,- 
970 shares by cancellation of 225,030 


laries. Ownership of these shares 
by subsidiaries no longer served any 
useful purpose and resulted in fi- 
nancial, legal and tax complications, 
company says. 

Expansion expenditures were fi- 
nanced with funds _ generated 
operations, but company 
intends to borrow as needed under 
$17.5 million special credit arranged 


| Surplus for year 


| Receiv ables 


62,278,065 74,398,593 | 


423 ,428 
118,604,907 105,981,669 | 
| Accts. pay. 


1,960,064 | 


25,095,000 | 
25,136,639 | 


claiming | 


19,457,830 | 


‘higher, 


Port | 





Extent of this borrowing, or of other | 
financing which may be considered | 

will depend largely on | 
business conditions. * 

Remaining shares were subdivid- 
ed four-for-one. 

Company .adopted a restricted 
stock option plan for key employees, | 
and reserved 150,000 unissued shares | 
Options terminating in 


1967 were granted under plan in 


| respect of 92,000 shares at $17.80 per | 
No shares were purchased or | 


share. 
issued under the plan in 1957. 

Company decided not 
bus franchise in Sault Ste 
which expired in 1956. City 
appraised value for the system. 

All Algoma’s shares in Two Cities | 
Transit Co., a small wholly owned | 
subsidiary, were sold. This subsidi- | 
ary operated an airport limousine | 
service. 

.Output for 1957 was about 90% 


lo renew | 


paid 


of 


capacity somewhat lower than 1956. | 


Lower volume and increased labor 
and raw material costs were par- 
tially offset by operational improve- 
ments and better raw 
available. 

Production of Algoma Sinter from 
the Helen and Victoria mines at 
Jamestown was up. 


Production at the Cannelton and | 
Lake Superior coal mines amounted | 
to 1,248,912 tons. 


; } 
Sales of heavy structural sections, 


rails and rail fastenings remained 
strong throughout year, 
grinding balls increased, and 
of tube rounds improved. The 
trend toward sales of highly finish- 
ed steel products continued. 

A weakening was experienced in 
the export and domestic markets 
for pig iron, 

Major construction and develop- 
ment programs were carried out at 
the steelworks at Sault Ste. Marie 


and the iron ore properties at James- | 
Improvements include coke | 


town. 
oven battery ‘(mostly completed) 
which will boost coke producing 
Capacity to 1,458,000 tons a year; 
new facilities to raise iron capacity 
to 15 million tons a year. New 


Marie | 


materials | 


sales of | 
sales | 





oxygen steel plant will be ready 
latter part of 1958 to raise steel in- | 
got capacity by one third, and new 
250,000 sq. ft. blooming and plate 
mill is under construction. 

Jamestown sintering capacity was 
raised by 500,000 gross tons to 2 mil- 
lion gross tons per year. 

About 14 million gross tons of 
bank waste was removed at the Sir 





pected to start in 1958. 
The exploration of over 1 million 
acres in the northern part of the) 


District of Algoma started in 1956. 


eliminate the necessity of company | 


purchasing higher cost coke for full 
last furnaces. 


At year end the company owed 


i 
i 
i 


was continued. | 
Under labor agreements an in- 
crease of 8c per hour became effec- | 


| tive Aug. 1, 1957, with S| 


increases to higher skilled employ- 


ees. In the coal companies an in- 


Revised pension plans were put 

into effect. 
CONSOL. INCOME ACCOUNT 

31: 1957 1956 


Net sales 

Net earnings s 

Less: Loan int. .... 
Other int. 
Depreciation 
Dev. ches. to 

mining scce 

Income taxes’ 

Net profit 

Less: Divds 


33.557 80 
376,888 
88.345 

6.486 380 


14,843 
seene §.305.351 

984.735 
11.423 .607 
15,714,393 


1,152,588 
11,274,805 
14,178,206 

5,703,080 


8.475.216 15,714,393 


$ $ 

.. 142,470,951 142,438,979 
2 33,839,674 | 

396.745 | 


| Less 


tIncludes $2,937,300 in 1956 and $1,868,400 | 


in 1957 deferred taxes resulting 
claiming for tax purposes depreciation in 
excess of amount recorded in the accounts 
Earnings per Share and Dividend Record 
Commoné .... $11.02 
Paid oak *$2. 00 nil 
New common! ... 2.49 
Paic 10.50 
tFollowing cancellation of 225,030 shs 
formerly owned by subsidiaries and 4-for- 
1 stk. split 
*Initiai, paid June 29, 1957 
tRepresents 2 quarterly divds 
sBased on shares outstanding in hands 
of public 
Shares o/s as at Dec. 31: 
Old common, n.p.v. 
New com., n p.v 
§Includes 225.030 shs 
CONDENSED CONS. 
As at Dec. 31: 
Cash . 


$1,650,800 
5,703,080 


RPALANCE SHEET 
1957 1956 


17,028,201 
40,811,612 
62,595,215 
1,035,947 
6.058.515 
157,398 
423,368 
70,669,015 
140,939,458 
13,473,611 
5,537,885 
19,011,496 
11,389,851 


06 907 

36 550,848 
69,249,706 
871,437 
6,049,462 
158,498 
467,529 
52,857 ,564 


Inventories ..... 
Total curr. assets ‘ 
Prepaid exps.§ . 
Mkt. secs.¢ .. 
Other secs ° 
Agreemts. of sale ., 
Fixed assets*t 
Total assets ..... 
11,826,600 | 
5,521,190 
17,347,790 
11,982,122 
10,229,300 | 


Inc, taxes .. 

Total curr. ‘Habs. 
Long-term loan .. 
Defer. inc. tax 7 
Def. inc. credit .. 
Capital stock .. 
Contrib. surplus ... 
Earned surplus . 
Less: Cost shs. owned 

by subs. 

*After deprec. 

depl. of 925, 

+Mkt.: value . 20,621,897 

§Included in curr. assets in co.’s report 

tAiter $2,068,252 in 1956 and $2,223,751 in 


| 1957 for accruals for rebuilding and relin- 


ing furnaces, etc. 
Working capital ... 


— ——-_-—_— _ = 


Electrical 
Equipment 


43,583,719 51,901,916 | wee profit 


A divds 


from | 


$4,755,402 $13,091,951 | 
19.6 


-INGS LTD. 
profit of $86,340 for 


first 


half of 


same period in 1957 


Company 


ations 
lower sales 


is continuing t 
economies in manutacture an 
whic 


h w hopes 
volume. 


INCOME Ce we 
Years Ended Dee 


Net earnings 


Net profit 


Com. divds 


Surplus for year .. 663 
Earnings per Share and povided Record 


Earned 


d 
Shares o/s as 
Common, n 


CONDEN 
As at Dec. 
Cash 
Accts rex 
Inventoris 
Total eurr. 
Prepd. ches 
Fixed assets 


SI: 


$2 a5 


0635. 


at Dec. 31: 


p.¥ 181,212 


SED 


s€S5 Tes 


assets 


» Ctc.3 . 


Totai assets . 


Due bank . 
Accs., etc., 
Ser. bd due 

Total curr. 
Contingent 
Capital stock 


Earned surplus 


*After depr 
Incl, 


in curr 


owned by subsids. | Working capital 


—— 
a) 


liab. , ‘ ; 


res 


: 52,205 
of m 3, £99 


assets 


7,341 


1958 will be be! 


will 


$1 64 
0.60 


1,212 


+4 
si 


BALANCE SHEET 
1957 1956 


$2,160 


*® <£oo 
2.588 
1 anew 
4 


0.8 report 


1,878,775 


Steel FProducts 


CANADA FOUNDRIES & FORG- 


|lower than 
Changing conditions in certain of 
its established markets necessitated 


129,654,196 | 


440,127 | 
10,274,500 
3,071,745 | 
78,495,840 | 


j 


' 


76,374,928 | 
20,143,930 | 


substantial 


Brockville, 
1957 
1956's $206,033. 


expenses, 


Ont., 
was 


which 


net 
58% 


ad - 


versely affected earnings, says Presi- 


dent W. D. 


were 


Weir. These 


ations should benefit. 
Orders on hand at year 
approximately the same as a yea! 


2,187,228 | ago. 
Capital expenditures were 

INCOME 
| Years Ended Dec. 5! 


Net earnings 
Less 
Taxes 


Less: Cl. 
Common di 


ACCOL NT 
: 1957 


Deprec. .... 


—_ 


| Surplus for yea 


— per ones and Dividend Record 
$4 


SANGAMO CO., Leaside, Ont., net | 


profit of $371,451 for 1957 was 38% 
higher than 1956’s $296,319. 

Net sales were a 
says President H. L. Burrow. 


record, up 4.7%, | 


The final payment of $75,000 eli- 


minated long term borrowings. 
While wages and salaries were 
economies in manufacture 


Common .,... 


Paid eees 
*Before (*a 


fter) ‘partic! pation 


Shs. o/s at Dec. 31 


Class A, n 
Common, n 


CONDEN 


As at Dec. 31 


| Cash & govt 


were effected and are reflected in | 


improved earnings. 

Inventories Were reduced $524, Z| 
and capital expenditures were $239 
“a 


New business fell off sharply dur- | 
and com- | 


ing the last half of 1957, 


ae 


pany entered 1958 with considerably | 


less business on file than at the start 
of 1957. 





Accts., etc., 
less res 
Inventories 
Total curr. 
Misc. assets 
Fixed assetst 


Total assets 


Bank loan & 
Accts. & tax 

Total curr. 
Capital -stock 


Capital syvrplus .. 


Surplus 


tAfter depr 
Company expects business in the' working capital 





20.536 


38.400 


p.v, 
p.v. 


SED BAL 


$30 5.696 


bds 


rec 


786 937 
; 256 .694 
assets. 
41,: 
.129,745 
20 
981.2 
787, 
. 768, 
955,760 
625 240 } 
1,167.81 
1,533 000 


O/G sec 
pay. 
liab. 


of 


end 


$85 


1,580,844 


expenses 
absorbed and subsequent oper- 


are 


270 


1956 
$454,979 
99 035 

179,911 
205,033 
32,945 


173,088 


$9.65 
5.22 
1.50 
2.44 
nili 


21,341 
38,400 


— A SHE ET 
1956 


$312,198 


953 
2.438, 
3,703, 

36, 
1,131,7 
4,871.2 

998 51 

,141,58 
140, 
986 .{ 


097 
055 
350 
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© Automation Consultants 


March 22, 36 








H. S. GELLMAN & COMPANY LTD. 


Consultants an Automatic Data-Processing Systems 
110 Bloor St. West, Toronto, Ont. 


Telephone: WAlnut 53-4484 





e Patent Attorneys 





MARION & MARION, ROBIC & BASTIEN 


Established 1892 
PATENTS e TRADE-MARKS e 
1510 DRUMMOND ST. . 


DESIGNS 
AV. 8-2152 e MONTREAL 











@ Mineral Consultants 











RIDOUT & MAYBEE 


111 RICHMOND $1 TORONTO 1 
G. E. Maybee, O.C., B.A 


Ww 


GMX CORPORATION 


Mineral nsultant 
J). A. legris, Jr., B.A., B.Sc s Co SUranTS 


R. V. Jockson, B.A. (Chem.} B.C Or. David S. Robdertss 
W. |. Hoyhurst, B.Sc.. M.S. Or bt 


Pres dent 


Neltieten Vice President 


USA 





Esperon Building, Mousten, Texas, 





Victery GBwilding, Terente, Ont Canoede 








© Certified Public Accountants 





WRIGHT, ERICKSON, LEE & CO. 
Certified Public 


Licensed Trustees in Bankruptcy 


346 Main Street East 


Accountants 


Ont. 


Hamilton, 








NORMAN SHEPPARD ELLIOTT CARTLEDGE & CO. 


. Certified Public 


Accountants 


147 University Avenue, Toronto | EM. 3-9238 











ANTON JENSET & CO. 


Certified Public Accountants 


TORONTO BRAMPTON 


n Jenset, Licensed Trustee in Bankruptcy 





@ Chemical Engineers 








DONALD INS 


Chemical Engineers 


PECTION LIMITED 
340 Richmond st. W. 


Toronto 
3-4007 


Analysts 


Vetallurgists Tel. Em. 





If you make it with steel, satincoat is nedil 


Satincoat is a versatile zinc-coated steel that is ideal for 
an endless variety of fabricated products. It helps you to 
reduce your manufacturing costs and make a better 
product. For complete details, see your Steel Jobber 
or write Dofasco. 


DOMINION FOUNDRIES AND STEEL, LIMITED, HAMILTON, CANADA 


© Satincoat resists rust — protects your product during 
manufacture — and long, long after. 

@ Satincoat’s rust-resisting zinc-coating will not crack 
or peal during forming or fabrication. 
Satincoat stakes paints, lacquers or enamels without 
surface preparation. 
Satincoat is available in a complete range of sizes and 
gauges, and in sheet or coil form. 
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Our Package Men 
Look at Problems 


One of the greatest concerns 
of food manufacturers are the 


Quality, production, research, | 
speed, printing. 

These and many other topics | 
moved into the spotlight et last 
week’s annual conference of the | 
Packaging Association of Can-| Allen, 
ada in Toronto. ‘| Weston Ltd. 

Here’s how some industry | 
leaders put the points into per- | 


spective: = 
J o « 


Most progress follows lengthy | sorption of fats. 
and time and money consuming | 


W. J. Hurrell, Tordnto plant | transparent materials. 
manager, Hinde & Dauch Paper ae se 
Co. of Canada. | 


We must all ask ourselves |turning to high speed printing 
whether we are prepared to/ as the best way to produce qual- 
make the extended and costly | ity packaging for our ever ex- 
trials required. Whether our | panding markets, said H. J. 
present equipmient will enable Foley, Toronto sales manager, 


' 


changes in the flavor that occur | 3 
in his products during its so-/| = 
called shc lf life, said Dr. M. C.| = 
vice - president George | © 


Packaging men should re-| 
‘member that most perishable > 
|\foods are subject to oxidation | 
and should avoid materials that | 
‘permit air penetration, the ab- | 


: : If they are to be displayed in| 
experiments and trial runs, said | strong light they should avoid | 


| More Canadian companies are | 


| 3 


: 
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Watch Those Inventories 


OTTAWA (Staff)—Has your firm been getting 
caught with too small or too large inventories? 

If it has, it hasn’t been alone. There has been lots 
of company for it—until now. 

Now, government business specialists find, more 
and more executives are realizing that more concen- 
tration on future market potential is necessary along 
with sales pushes. - 

They report company after company across the 
country looking beyond the production line. Produc- 
tion spurts and slowdowns are being found by more 
businessmen to result in unnecessary costs. 

They are finding also that the market analyst and 
the inventory controller are being sought after by the 
wider-awake firms. 

And hand-in-hand with the demand for these 
long-unused skills, is going an emphasis on economists 
even in smaller businesses, and on skilled personnel 
managers. 

The economists are not expected to blue-print the 
future but they are expected to provide top manage- 
ment with a broad outline of market conditions. 

The personne! expert will be employed now to 
make careful selection of staff in an easier labor 
market. 

This revitalized business thinking, along lines long 
neglected, is welcomed by the governmest. 

The reason: Better*planning will tend to level 
the peaks and valleys in national production and 
employment, make also for greater economic stability 
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_ing a second shaft at the mine 


Company 
Report 
Food 


CANADIAN SALT CO., Montreal, | 
consolidated net profit of $255,723 | 
for 1957 was 8.6% higher than 1956's | 
$235,406. 


Sales of evaporated salt increased 
in dollar value with approximately | 
the same.tonnage sold, says Presi- 
dent D. Peterkin, Jr. Rock salt sales | 
were up in tonnage and dollar value, 
due to increased use of this product 
for industrial purposes as well as 
for highway ice control. 


! 
| 
' 
| 


In 1957 a wholly owned subsidiary 
company, Canadian Brine Ltd., was | 
incorporated. This company will | 
supply annually, a substantial quan- 
tity of brine to a VU. S. chemical 
by means of a pipeline 
under the Detroit River. 


To do this Canadian é 
acquired 155 acres adjacent to the 
Canadian Salt brine field and has 
constructed numerous brine wells 
and gathering lines on this land. 

This land was acquired at cost 
from Canadian Salt, which had pur- 
chased it in 1956. Canadian Brine 
assumed liability for balance of 
purchase price and commenced pro- 
duction operations early in 1958. 


Canadian Rock Salt Co., a wholly 
owned subsidiary, commenced sink- | 
at | 


Ojibway, Ont. Cost is estimated at | 


+ | 
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Uaeretoached photo showing typical 
feturm isme correuve action rewm/ltin 

from carbeontc acid and disoleed 
Orvgen 1m comdeusate 


us to produce a satisfactory job. | Photo Engravers & Electrotyp- | 


—and sounder Canadian industry. | $1.6 million. This shaft will be used | 


Whether the potential volume 
of business warrants the expen- 
diture for 


equipment. 
+ . _ 


Many people admire research 
from a distance, claiming it is 


an expensive luxury which can | 


be afforded only by the very 
large companies. 

This is entirely wrong, said D. 
Christie, assistant director, de- 
partment of industrial research 
services, Ontario Research 
Foundation. 

Research can be adapted to 
suit the circumstances of every 
company. 


any necessary new | 


ers Ltd. 
come. 


High speed printing in itself | 


is not the answer. For it to be-'| 


| 


| standards must be met. 
* * 7 

We are all looking for some 
kind of gadget or magic that 
will automatically p.oduce 
| speed and production, but there 
is no such magic, said H. Ellam, 
| manager, research and develop- 
'ment department, Rolph-Clark- 
Stone Ltd. 
| After you have purchased 
'your high speed press the first 
| thing you should do is find the 
most skilled operators since no 


‘come practical, higher quality | 
'dustriai progress and rotogra- 
'vure printing is no exception. 


| 
| 
| 


' 
' 
i 


| 
| 


| 


ier, ink maker and converter. 


| 





SUE 


ical; today 300 cartons per min. 
is not unusual. 
* 7 ca 


This is the pattern of all,in-| 


= The supermarket represents a 


new era of merchandising and 
the introduction of 
through eye appeal, said D. S. 
Williams, technical director of 


Good quality flexographic 
printing starts with the art. 
work, said A. Mueller, sales 
manager, Manton Printing Inks | 
Ltd. Wonder Bakeries Ltd. 

It is here that a lot of plan-| The old days of let the buyer 
ning is necessary. ‘beware have been replaced by 

a of let the customer see, feel, 

This involves five personali- a 7 a. oe 

ties: customer, artist, plate mak- squeeze and if necessary, taste 
the product to be assured that 
quality is paramount. 


selling | 


' 
i 
} 
} 


| 
i 
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primarily to raise and lower men 
and materials, reducing interference 
with the hoisting of salt in the oper- 
ating shaft. Completion is expected 
in 1959. 


Number of directors was increased | 
from nine to 11. | 


Annual meeting is March 27. 


CONDENSED BALANCE SHEET 
Years Ended Dec. 31: 1957 1956 
Gross profit $2,044,259 
Less: Oper. exp 1,047,343 
Oper. profit } 

Add: Misc. inc. 
Less: Deprec. ....cees 

Gs. 6.ceee 
Int. on funded 

ane wed 
Net profit & surp. ... 

tCo.’s report shows ne pro 
in 1957 including ioss on sale of invest- 
ments of $3,118, profit on sale of land of 
$37,173 and credit adjusiments applicable 
to prior years amounting to $28,948. 
Earnings per Share and Dividend Record: 

Common .. ee $1.02 $0.94 


debt 


BREAKING DOWN WITHIN 


This section of pipe looks like 
new—on the outside. But take a 
look inside. Grooving action 
caused by carbonic acid and 
deep pitting, the result of dis- 
solved oxygen attack, have al- 
most completely penetrated the 


pipe wall. 


and dissolved oxygen from com- 
ing into contact with the metal, 
FILMEEN assures corrosion-free 
lines. FILMEEN is only one of 
many Dearborn water condition- 
ing products scientifically devel- 
oped to control specific corrosion 
problems. Others eliminate scale, 


water chemistry. They have found 
the answer to the demand for com- 
plete plant protection in Dearborn 
Supervisory Service—a properly 
balanced water conditioning pro- 
gram which combines quality 
products with correct, technically 
supervised control methods and 


Whether you spend a few dol- 
lars or millions on product de- 
velopment, as long as there is| operate it. tween these five is essential. 
an effort to do things better, it’ . | it is with art work that the 
is still research. | Maintenance of high quality |8Tound work is laid of either 

‘at higher press speeds can be | successful or unsuccessful print- 
' oe ing. 

When an instrument is found eo a pel anlage 9074 . 
satisfactory for a specific prob-| inerintendent, Canada Foils | 
lem its use is often extended to| iq 
cover many other s.tuations. | 


None paid 
Shares o/s as at Dec. 31: 
Common, n.p.v. 


test procedures. 

Let a Dearborn Engineer survey 
your plant and recommend the 
type of water control program 
best suited to your requirements. 


sludge, carry-over and similar dif- 
ficulties. 

Power engineers in leading in- 
dustrial and commercial plants 
place their confidence in Dear- 
born’s 70 years of experience in 


Dearborn FILMEEN* prevents 
such destruction. FILMEEN forms 
a protective, non-wettable barrier 
between treated steam, or con- 
densate, and metal pipe surfaces. 
By preventing the carbonic acid 


The closest co-operation be- Today the baking industry is 
looking for a flexible packaging 
material which is transparent, | 
heat sealing, dimensionally sta- 
‘ble and low in cost. 


+ + - 


press is better than those who 


250,000 250 ,000 


’ 
| 
. 8 | CONDENSED BALANCE SHEET 
As at Dec. 31: 1957 1956 
Cash : $366 433 
Invest. " 88,706 
Accts. rec. less res. .. 1,630,933 
Invent pee — 
Total curr. assets . 
Prepd. exp.* ... ;, 
Inv. & adv. in subs. .. 
Fixed assetst . 
Unamort. disc 
G’ 


* * 7 = 
2,601,344 

19,420 
707,484 
2,297,419 
111,335 

l 


. - . 
Polyethylene appears to have 


a future in the baked goods field, | 
said T. A. Day, sales technical | 
'manager, films division, Du Pont 


*FILMEEN és the trade-mark of a corrosion-inhibitinge compound 
patented and produced exclusively by Dearborn Chemical Com- 
pany. U.S. Pat. No, RE 23614. 


Dearborn. 


--- the leader in water conditioning 
and corrosion contro! since 1887 
Dearborn Chemical Company, Ltd. 
2454 Dundas St. West, Toronto 9 


MONTREAL » CALGARY « LONDON » EDMONTON « SAINT JOHN » VANCOUVER 


In some instances more em- 
phasis could be placed on the 
First, we can assume the press | package, its size, shape, color, 

This is where we have to be speed has been increased and 'etc., than the contents, said R./ Co. of Canada (1956). 
very careful as the results can| problems are being encountered | B. Mitchell, supervisor, labora-| One of the biggest problems 
be downright misleading, said ‘in quality. tory, Lever Bros. Ltd. ‘to the widespread use of this! Owing on land purch 
L. 5. Campbell, technical and| Second, having achieved sat-| This change has not been en-/|film has been the problem of} ri<9c3 deni po ee 
research director, Gair Co. Can-|jsfactory quality, production |tirely--due to a marketing or | heat sealing on overwrapping | Ea ened oe aos ont 
ada. | must be further increased to re- | sales function, but also as a re-| equipment. | “tAfter depr. of’. 2,446,257 

This leads to the dictum that | 


USE THE COUPON 


& exp 

t ; 
ER CS 

Dearborn Chemical Company, Lid 

Dept. FP-F, 2454 Dundas St. West 

Toronto 9 

[| Please have a Dearborn Engineer call 

1) Send complete details on Dearborn Water Condi. 


Due to sub. . 


Total curr. liab. 748,142 1,541,649 | 


noning Program. 


Name 


Company 


, , ‘ : *Market val saunas 55,500 
| duce unit costs. sult of the use of high speed} Packaging machinery manu-| Sack, Ge auer. ananin Oh Gn. aaniel 
Solving the first 


d iddre S53. 


each packaging problem must be | invariably | equipment. 'facturers are now working on| Werking caphal att ee” wan cme | 


carefully examined in its own | leads to the necessity to solve | Ten years ago a throughput | these problems. Such equipment | fracted liabilities re plant and equipment | 
light. ? the second, of 30 cartons per min. was typ- is not too far away. Oe caetnne tas boniidiere. | 


for $500,000 loan obtained by a subsidiary. 
4 oa “9 


i Here is part of the inside story 
of Mercury Super Duty truck V-8’s 


Submerged-type 
Electric Fuel Pump: 
Mounted at the 
bottom of the fuel 
tank, minimizes vapor- 
lock by pushing only 
liquid fuel through to 
the carburetor. 





Modern Short-Stroke 
Design: Increases use- 
able horsepower and 
torque—pays off with 
less internal friction 
for long engine life, top 


=. fuel and oil economy. 
eS | 


Air Brake Compressor: 
Base mounted directly 
to block and lubricated 
from the block, elimi- 


Internal Oil Cooler 
(standard equipment): 
Reduces oil tempera- 
tures to minimize 
carbonization, pro- 
longs moving parts life, 
extends time between 
oil changes. 


nating external plumb- 
ing. Optional 12 cu. ft. 
compressor available. 


| 
aa 


Built to power Mercury's All-New Super Duty Trucks 


For ’58, Mercury Trucks go heavy duty in a big way with 10 all-new Super Duty trucks built 
for maximum legal highway loads—even bigger loads on off-the-highway jobs with GCW ratings 
up to 75,000 Ibs. Proof of Mercury’s all-new bigness is found everywhere. Front axle capacities 
up to 15,000 lb. Tandem bogies as big as 38,000 lb. And, of course, a wide range of super duty 
transmissions up to 8-speed Roadranger. Pick your Mercury Super Duty from all new 850, 950, 
1000 and 1100 Conventional or Tilt Cab models, and 850 and 950 Tandems. For ’58, Mercury 
makes a truck for every job. See your Mercury Truck Dealer. 


oo"e— 
PAYOFF 


GHTY 


Here’s 1958's biggest truck news! Now—three all-new Mercury Super Duty 
truck engines with up to 534 cu. in. displacement—up to 277 horsepower. They’re 
totally new—conceived, designed and built to power Mercury’s all-new line of 
Super Duty trucks. In fact, these engines are so new, the complete story would 
fill a book. However, although totally new, pilot-models of these engines have 
been thoroughly tested in actual fleet uSe. Result—you’re assured of payoff 
proved power, performance and economy. We invite you to get the full Super 
Duty V-8 story first hand from your Mercury Truck Dealer. 


MERCURY 
TRUCKS 


Y 


iif 


mightier than ever in 58 


Ae 
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ANNOUNCEMENT 


MacLAREN ADVERTISING 
EXECUTIVE APPOINTMENT 





JAMES FERRES C. EDMUND BROWN 

lt is announced by Einar V, Rechnitzer, President of Maclaren Advertising Co. Limited, 
that at the onnual meeting of the Board of Directors the resignation was received of 
James Ferres from the position of Senior Vice-President and Managing Director. He 
announced also the appointment of C. Edmund Brown to be Vice-President and 
General Manager. Mr. Brown has been with the agency for thirty years in various 
departments, for much of this time as a senior account executive. He has been a 
Vice-President for the past four years, and latterly a Director. Mr. Rechnitzer paid 
tribute to Mr. Ferres’ many years of service, and stated that he would continue as 
a Director of the Company. 














has brought musical educa- 
tion into thousands of Cana- 
dian homes. 

Write for name and address 
of nearest branch or dealer. 


WILLIS & CO. LIMITED 








MANAGEMENT CONSULTANTS 


Chairman President 
I. D. Woods W. L. Gordon 


G. B. Bailey FE. B. Chown G. 
G. B. Donaldson D. L. Gordon H. B. Guilfoyle 
}. A. Lowden + R. O. Moore R. Presgrave 
B. H. Rieger R. J. Shirley S. |. Sinclair 
A.N. Steiner D. M. Turnbull . B. Watson 


P. Clarkson 


R. P. Boddy 
R, H, Grant 
W. H. Penhorwood 
1. M. Smith 


J. A. Brown R. Davidson 

G. M. McGregor D. G. McLaren 
H, W. Rowlands G. W. Rutledge 
G. Tremblay R. C. A. Waddell 


"Peo Pe £0) 0) 9). ciel isle], 


l | M 


MONTREAL TORONTO VANCOUVER 











or sell 
biscuits... 


Whether you 
make brushes... 
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Barber-Ellis envelopes are desi 
to put the best foot forward! 


Whatever your business, it pays to look your best in every 
contact with a customer, client or prospect. This situation is 
just as true when you reach these people by mail. 


ti, 


ned 





That's why more and more aggressive business firms look 
to Barber-Ellis “smartly-designed” envelopes for extra help 
. «extra good appearance when calling by mail. For here is 
expert counsel, plus skilled designing that assure you instant 
impact and recognition for your mail—better protection for 
its contents. Barber-Ellis env elopes are made right to seal tight 
... In Canada’s widest selection of standard sizes and styles. 

No matter what your business, there’s a Barber-Ellis answer 
to your envelope needs. See your nearest Barber-Ellis repre- 
sentative soon. . . he'll be glad to assist you. 
HALIFAX +» MONTREAL + TORONTO - 
BRANTFORD + WINNIPEG + REGINA + 

EDMONTON + VANCOUVER 


HAMILTON 
CALGARY 


BARBER-ELLIS 
SALES OFFICES 





ENVELOPES 
Mee 
ga PRINTING PAPERS 
¥<) TRANSPARENT 
PACKAGING 


BARBER-ELLIS 


SALES AND SERVICE COAST TO.COAST 
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ompany Reports 





Mining 

RENABIE MINES had net profit 
of $49.810 in 1957, down sharply 
from net of $176,141 in 1956 which 
jincluded a profit of $24,380 on sal 
of assets 

Deepening of No, 2 
ft. has been completed 
equipment is being instal! 
mill to increase capacity from 9500 
| tons daily to 600 tons, R. yce 
president, reports. 

W. A. Moore, mine 1 
mates that changeover 
balls to rod and pebble gri 
| will save about 30c a ton in gri 
costs. 

Drilling has 
about 300 ft 
orebody on t 
1,400 ft. J crosscut will 
' south to cover the new 
ing from 1,550 ft. has proven 
| existence of the J orebody 

Total operating 
ton milled and 
with $7.28 


shaft to 


2,200 


ot 
ine 


costs $7 23 
$38.64 per oz., 
and $33.52 


were 
per 
compared 
1956. 
INCOME ACCOUNT 
Years Ended Dec. 3! 1957 
Bullion production 1,152,007 
Less: Oper. exps ] 082,007 948.399 
Oper. profit : 20% GOR 
Add: Cost-aid asst. .. 75 ; B46 } 
Invest. income 27.782 
Net earnings _ B17.977 
Less - 123,15 162,796 
7 3,220 


19586 


os 4 


oof 


: 24 380 
49,810 176,141 
94,500 l 
44,600 


Less: Divds 
Deficit for 
sLoss 
Earned per Share .... $0.05 
Paid 0.09 
Shares o/s as at Dec. 31: 
! ¥ 


Common, $1 pa 1,050,005 


year 


CONDENSED BALANCE SHEET 
As at Dec. 31 1957 956 

Cash & bullion 

Accts rec 

_ost-aid 

Mktble 

Stores & t ; 3,5: 
Total curr. assets .. 141 1,123,669 

Prep. exp.$ 146 11,881 

Adv. to Jerd Pete 5,000 §30,000 

Invest., Macassaa $105,243 

Invest., Bicrofte 

Other invests 

Outside expl. ..... : 12,000 

Def. devel., et« 

Mining props 

Bidg 5 & equip S 
Total assets 
Total curr 


assist 
secs.7 
’ ‘ 


131.090 
76,477 
435,800 
1,926 080 
05,002 
429 550 
1,401 528 
1,757,258 
224,125 


104,650 


670 
378 
29 550 
7,742 


liabs . 


116,60 
in « 


‘> t 
“20 *e* 
529, 463 


Working capital 1,028,667 
OPERATING STATISTICS 
1957 


Tons milled 

Ave! recov 
Jre reserves, 
Grade ‘($35 


tons e 
gold 


MACASSA MINES had a net 
profit of $516,606 in 1957, down 15’ 
from $604,520 in 1956. 

Milling capacity has been increas- 
ed by 100 tons daily to 500 ton 
R. A. Bryce, president, reports 

A total of 3,119 ft. of ore averag- 
ing 0.49 oz. per ton over an average 
width of 6.3 ft. was developed in the 
program to open new le 


ale ¢ 
Vveis irom 


ithe No. 2 winze. 


} 


Macassa is financing a lime 
quarry operation which is expected 
to be in production by June. 

M. R, MacPherson, mine manager, 
reports a major new vein encoun- 
tered in the west end of mine 
on the 4,750 ft. level Costs in- 
creased but mine still was not 
eligible fi t-ald assistance. Cost 
rose to $12.41 a ton and $27 per oz 
from $10.78 and $26.15 respectively 
in 1956 


the 


47 
Liicc 


ir cost-al ; 


= 

957 1956 
Ki $2,194,977 $2,008,084 

exp ecee 1.541.399 1.425.775 


653.578 DR? 309 


INCOME ACCOlI 
Years Ended Dec. 31 ] 
Bullion prod 
Less ( p 
Oper. earnings .., 
Add 

Rer 


-Otner 


| Net earnings 


Dewnre 
tside exD, i88 
+,292 
G1 
604,520 


Prof., f 
profit 

Divds 
Surplus for year 


Less 401,710 
702 S10 
V ! surpiu t 
Earnings per Share o0.23 
Paid 

Shares o/s as at De< 
Con $1 pal 
CONDENSED 
41s at Dee if 
by ’ 
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BALANCE SHEET 


15 
, A: e . ‘ : ; 
Total curr. assets % 1,231,096 


ren ns_¢ 0 


1633 
10 177,594 
9 087 4,068,078 


> 


lant & equi 

Total assets 
Accts. pay., et 14 
Ins tax res ‘ 

Total curr. liabs 
Capital t 


¢ 


Sine rT i . , iy . , 
Working capital 1,026,310 1,039,089 


OPERATING STATISTICS 
195° 


Tobacco 
IMPERIAL TOBACCO CO. OF 
CANADA, consolidated net profit 
of $10,954,108 for 1957 was 4.6 
higher than 1956's $10,470,490 
Sales of 


cigarettes anda 


| creased qemans tor 


‘Several self-contained ur 


| 
+ 
tained 


| 4 Lory area in 


ca" 4 
Was a4 


’ 
; } — > 

Lopacco Re 
Cc #hy 


PP 
frowe!l 
to ave 
1956, 


han 


rice margin may Cc 
increase, company says 
l) iabdor- 


ubled 


° "ss . : i | » } 7 
Company's central research 
; +» ? p . } 

Montreal was do 
rem 
t ste 

7 . . ; sh? . ’ ’ 

bullt and doubled. Several self 
“et 

iaboratory unit 


ilitS were 


and furnished with new equipment 


| and 


As part of a long-range program 
for increased production, 
purchased a 45-acre site in 


to care 


no 


pians are near! 


acturing Laciil LO increase 
product specialization was advanced 
with further realignment of produc- 
tion at Montreal, Hamilton, Granby 
factories. Warehouse 


, "2% ~i es . oF eo 
1 Capacily Was eniarg- 


Juebec 
, rT . 
ana producti 


Te assist readers tn appraising and 
comparing cempany financial state- 
ments. The Financial Pest has a eni- 
form methed ef presenting corpevation 
acceunts. Variations from the compa- 
sies’ published reports are feotneted. 


the leaf processing plant at 
Que. Nearly $8 million 
was invested in piant, equipment 
and premises 

Premises have been leased in a 
building at Guelph in which super- 
vi will be given an over-all 
knowledge of cor:pany's operations. 

Company purchased the remain- 
ing outstanding shares of Tuckett 
Tobacco Co. 

CONS. INCOME ACCOUNT 

Years End. Dec. 4! 1957 19: 
Oper profite $25,700,351 $24,787,792 
Add: invt. i 750,748 893 297 
Less: Depre« 3,334,087 2.985.244 

Bond int gee 906 046 568 992 

I me tax 11,641,232 11,521,900 

Other sh’hid 

Dr oft 

Net profit 
Less 

6 Pf. divd 431,800 

Common divd 4,835,266 

Final com. di 1,692,343 
Surplus for year 3,944,699 3,702,844 
eAfter deducting inventor reserve of 
$205,508 in 1957 and $1,084,304 in 1956. 
Times Bond Interest Earned: 

4efore 


ea at 
Joliette, 


ors 


15,626 
16,954,108 


124,482 


16,470,490 


481,800 
4.835.266 
1,450,580 


co 67 


depi Je a 45 13 
After depr 45.68 39.89 
Times All Pref. Divd. Requirements: 
Earned 22.74 21.73 
pd $0 292 


eh ss 1.08 
i Pa 0.50 + 70.174 0.50+4740.15 
‘Final dividend payable in Mar. of fol- 
lowing yea! 
Shares o/s at Dec. 31 
6°, pref., $4.86%s 
; 1.650.000 1,650,000 
Common $5 pat 9,670,532 9,670,532 
CONDENSED CONS. BALANCE SHEET 
As at Dec, 31 1957 1956 
deposits $13,330,984 $13,548,187 
° 14,949.410 14,013,840 
5,857 ,629 5,890,748 
less res 14,139,870 15,146,356 
nventoriess 54,397,699 81,444,641 
Tot. curr. as‘ts. 102,675,592 130,043,772 
Sundry invests 216.478 605,846 
Mise 590,763 607 969 
Fixed assets ' 39,159,993 32,655,730 
GoodwhHl, et ae ie 31,097,298 31,097,298 
Total assets 3,740,124 195,010,615 
Accts., tax., etc 
pay.e 
Debent 


ACC! 


assets 


§1,323,212 
700,000 
1,571,030 
53,504,242 
18,190,000 
3,742,360 
36,185,753 
5,200,000 


TT ,621,194 

ines “ee 700,000 
1,812,793 
,133,987 

}, 217,000 
3,747,587 
39,576,246 
5.400.000 
000 000 
598,851 
27,657 


56,382,660 


divds 
Tot. curr. liab. 
Funded debt 
Empl pens. fd 
Deprec. res 
Deb. reder 
423,204 
380,959 
56,382,660 
. 15,256,136 12,911,437 
value 15,058,825 14,017,331 
ncluding undelivered portion of cur- 
purchased under contract 
capital 75,541,605 76,449,530 


Oil Company 
HUDSON’S BAY OIL & GAS had 
net profit of $3,073,002 equal to lic 


rent crops 


Working 


a share in 1957, up from net profit of | 


$2,358,602 equal to 1l3c a share the 
previous Year. 

Outlook is for a continuation into 
1958 of marketing and other prob- 
encountered by the industry 
year, President R. C. Brown 


lems 
last 
sa yV> 

Net crude oil output by the com- 
pany last year averaged 22,257 bbl. 
up from 20,992 bbl. the year 
before. This 6 gain parallels the 
industry's increase in western Can- 
ada generally in the year, Mr Broyn 
says 

The production increase was made 
despite a 4% drop in output of crude 
in Alberta where most of com- 


4 
qany, 


oil 


pany’s production is located, he says. | 
Hudson's Bay has partially devel- | 


oped natural gas reserves at a cost 
of about $25 million but lack of 
transportation and markets con- 
inues to restrict production, Mr. 
Brown says 

Deliveries to Trans - Canada Pipe 
Lines, scheduled to start late in 1958, 
vill provide only a partial outlet for 
existing reserves. 

CONSOL. INCOME ACCOUNT 


Years Ended Dec. 31: 1957 1956 


$ 
18,040,016 
17,666 


S 
20,962,835 


254,948 


9.106.978 8,121,537 
1,435,862 1,723,853 
Depletio: ees 3,803,920 3,168,094 
Depreciation ....... 1,535,892 : ‘ 
2,262,129 
3,073,002 
of nonrecurring gains from 
sale of investments in. 1957 of $4,742,35: 
and from sale of acreage 1956 of $2,- 
244,997 
Earnings per Share} 
Parned 


Interest 
Net profit* 
*Exclusi 


and Dividend Record 

irned $0.17 $0.13 

ne paid 

1956 b ed on 17.744.5 

Shares o/s as at Dee 

CONDENSED CONS. BALANCE 
As at De« s1 957 


Acct n 784 
Der ) 1 & Sec . j 280 
Inventor: 3,256,175 

Total curr. assets Sore 
nvest. in other cos 80,892 
Plant, prop. & equip d 1.752 
qt? ft ’ st T 876 319 
QO} ] 


2,941,140 
6,521,692 
2,961,269 
59,581,401 
739,459 

l 
69,808,822 
21,.000.000 
303 4,890,019 
303 25,890,019 
5.000.000 


™ £aS Ts i 
Total assets ‘2,681 
Bank loa 
\ t et Di 

rotal curr. liabs 

AY ts lo il Ppa 

000 
480 20.000.000 
741 
re } } 
A fte) ad 

f 10,761,15 

eDef) ‘ 
Working 


xe 


capital 
f curr ibs. over cur! assets 
Appliances 
EASY WASHING MACHINE CO., 
Tor net profit of $192,452 for 
was 24 lower than 
$253,947 


. + + 
OTrONnLO, 


107°.” 
igs 


lined owing 
Situation, 
Berkinshaw 
Randall 


9 } . fF ary ’ if 
Paies Li appuances aec 
to the tight money 
Chairman R. C 


Pre »4 lent S J 


Say 


During the la: half of vear 
company production of 
a complete new line of conventional 

* type ! hines, and a new 

amd clothes dryer 
increased 


summer 
rnadofan sales 
ry carried ove! 
retarded sales 


naotic market condi- | 


’ 


conaltuioner sales | 


How evel 


e* 7 7 

aALLICCLEG 
fF hircinace 1, 

i DOUSINeSS ON Wwe 


a arve 
commercial models and a 


; “ur ; } . 
LOTY dolial 


~ + a " 

SatisilaC- 

. *.* ; * * ] 

VOiu i i prot pie al 
si¢ 

sulted 


Sales 


even 
were 


. , " , ] 
onditioner §_ sales 


‘ 
though 


. | y 
qgown 


over-all 
Despite competitive conditions 
and monetary controls, 
maintained and expanded its posi- 
tion, particularly on automatic 
washers and clothes dryers. 
To meet demand for laundry 
equipment for use in apartment 
uldings, company is producing a 
and clothes drvye: 
Conventional wringer type..wash- 
"s are still in steady dema&nd but 
not expected sales in this prod- 
will increase. 
Combined washer-dryer 
ing ready acceptance and when 
sales volume warrants manufacture 


8,000,000 | 


°6.100.000 | 


157 @7,186,197 | 


15,154,4144619,268,327 | 


ana 


com- 


company | 





coin-operated automatic washer | 


is find- | 


in Canada, company will negotiate 
license agreements with its U.S 
associates 

The Alliance Motor division will 
shortly introduce a line cf 
bearing, permanently lubricated 
shaded pole general purpose motors 
up to 1/20 1 motors will 
be used in industrial and electroni 
appliances. Also a “new 4- 
record player 
pleted. Pr 
shortly. 


wor hell 
new Vail 


se) i ne se 


spec ‘ 


Capital expendit 

107. 
INCOME ACCOUNT 

Years Ended Dec. 31 1957 
Net earnings . 
Less: Deprec 

Amort 

Ir tax seeees 

Deb. interest Tr f 33.275 
Net profit vr 253,947 
Less: Pref. divds ¥4 5.967 49,880 

Common divds 9,711 102,771 
Surplus for year 3 151,196 

Note—The co. inte: to aim as de- 
preciation for tax irposes nounts in 
excess of those recorded in the acc 
which has the effect of reducing income 
taxes otherwise rt The co. claimed 
capital cost allow: in excess of de 
prec. & amort., 30,000 for the year 
ended Dec 31, 1957 ’ 
Earnings per Share and Dividend Record 

Ist pref.: Earned .a $3.97 5.1: 

Paid eee Lt 

Con mon 
Paid 
Extra 

41, $4 par 3 
common sh 
Shs. o/s at Dec. 31: 

lst pref 

Common 


CONDENSED 
As at Dec, 3! 
Cash 
Accts rec. 
C.s.v. life insu 
Inventories 
curr. 


48.450 
168,110 


ANCE SHEET 
1957 


49.520 
163,110 
BAL 
Ly, 1956 
$101,134 $140.1 


i@SsS res 


assets 


Deposit with trustee 
Fixed assets? 
Total assets 
Accts., tax., etc. p 
Debent. instal! sees 
Total curr. liab. 
Deferred inc. tax 
Funded debt 
Capital stock 
Earned surplus 


095.420 
3,321,173 
698 96 1 
32,183 
731,144 
158.000 
590.000 
132,590 ] 
; 709,439 
of 489,944 
assets in co.'s report 
1,485,788 1,423. 886 


630.000 
128,990 
649,611 
439,141 
cur! 


Working capital 


Foreign Exchange Rates 
Noon Value in Canada 
Week Ended March 14, 1958 

U.S.s U.K.¢ 


Tues. ... <a 
Wed. .. 97 ’ 
Thurs. ,. . 97 75 
. eee. 2.7% OO 
Ave Poe 160 2.75 

U.S. rate reported by 
Canada. 

U.K. bid rate 
ronto-Dominion 


5 37/1 
Bank 
reported by 


Bank 


YOUR PROBLEMS... 
OUR BUSINESS 


a 5 


OLEH ogi am art a a ee Te 


* 


A: Runnymede we specialize in solving problems... 


your problems, whether they be big or small. Every project 


receives the same complete and efficient attention 
..« Lhe Burling 


onto Hospital Extensi 


as Say 
East lor 
Dut a few O| our 
‘ neatiea » ik Al = ¢ tA% » hael 
Runnvi Cur can | indice ‘OU ij ob ft 0). W ai 
’ he ] roe . i. hh 7 
at < ia _ 4 r Siiidti. 


Our No. 2 Dini 


equipped for com] 


e Plant on 15 bustling acres is fully 
lete steel fabrication. 
al staff rates among the finest, and. 


Our techni 


| igs gs iS aM Runnymede is always deadline conscio 
machinery for handling and se 
fabricating steel eg 


We are organized to provide you with expert assistance nov 


Consult us, we want to help you. 


RUNNYMEDE STEEL CONSTRUCTION LTD. 
DUNDAS AND RUNNYMEDE, TORONTO, ONTARIO, ROger 6-1111 


NO. 2 PLANT, DUNDAS HIGHWAY, DIXIE, ONT. ee 
RUNNYMEDE 








, 


R," 


5 Os aga 


REAT DA . «for the Sidewalk Superintendents 


HERE'S WHAT THEY'LL SEE 


erected and installed; 340 tons 


steel: 


exchange 


heat 


turbines with a total of 12,000 horse- 
l 
I] 


,e ‘% ify , 
» . er , ¢ a 
j ul ail ti 


7 
some ivy, 


of engineering 


man-hours of construction 





The « ympleted unit 


-aruvice 
Scrvices, 


ENGINEERING & 
CONSTRUCTION 


ervices 


HIS is going to be a big one. What they re watch- 
ing is the beginning of one of the largest, if not the 
largest crude oil processing unit in the world. It is 


. designed to process 140,000 barrels of crude a day— 
3.500 cubic yards of concrete; 


furnaces with capacity to heat 10,000 
homes; 20 miles of pipe; 6 acres of 
surface; motors and 


that's enough crude oil to fill fifty miles of 24-inch 
pipeline. Yet, its precise instrumentation and auto- 
matic controls will permit operation of the plant by 
a very small crew. 

This unit will, without doubt, set a new record for 
processing crude oil. McKee-built plants already hold 
world’s records for production of pig-iron, sintered 
iron oreand pelletized taconite. The diversified talents, 
abilities and experience that enable us to design and 
build high-capacity, profit-making plants like this 
efficiently and economically can be invaluable to you 
on your new project. 


Arthur G. McKee & Company of Canada, Ltd. 


Engineers and Contractors ¢ 372 Bay Street « Toronto Tt, Ontario 
Subsidiary of Arthur G. McKee & Company « Cleveland |, Ohio 
New York, N. Y. « Union, New Jersey « Washington, D. C. 
British Representotives: Head, Wrightson & Company, Limited 


¢ 
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»* 
LAST FURNACES 


STEEL PLANTS 





March 22, 1958 THE FINANCIAL POST _. 39 











Who Says Potatoes 
Are Fattening? 


Do you shy away from potatoes because you think 
they are “fattening”? 

Read this opinion on the matter. 

It comes from one of Canada’s leading food experts, 
Dr. L. B. Pett, chief of the nutrition division of the 
Department of National Health and Welfare. 

The place of potatoes in our Canadian diet ‘s simply 
that they should be eaten every day, by practically 
everyone. 

Great harm has been done to the public themselves, 
as well as to the potato industry, by the common fallacy 
that “potatoes are fattening.” 7 

No food is fattening in itself, but only in the way 
it is used. 

Fat folks should stop shuddering at good feods like 
bread and potatoes. 

It would be better to take a good look at the cherry 
pie, doughnuts, cookies or ice cream sundae. 

Sugar is just pure calories, while potatoes have 
additional food values that may be vital to life itself. 

One chocolate usually has more calories in it than 
a fair-sized potato. 

They are empty calories—just empty sugar and 
fat calories not providing other nutritional values. 

Potatoes, in addition to calories, offer vitamin C, 
vitamin B', iron and other minerals. 

For this last reason alone, petatoes are believed to 
have saved many Canadians from scurvy which, though 
not common here, has for 400 years never been far from 
the nation’s most serious nutritional problem. 


Will Dried Spuds 
Corner Market ? © 


New process is boon to 
housewives, retailers .. . 


By LEONARD BERTIN | Its main advantage over ear)- 
Watch for big changes in the ier attempts to dehydrate pota- 
potato market that will affect | toes is that the process now used 
growers, middlemen and domes- | Preserves the delicate cell struc- 
tic consumers alike. _ ture. 

A new process for dehydrat- All that needs to be done to 
ing mashed potatoes has been | “reconstitute” them is to pour 
Mr. John Bene, president of Western Ply-| perfected by U. S. government on half a cupful of cold skim- 
wood Limited, Vancouver, announces the | ccientists that makes wartime med milk and a cup-and-a-half 


election of Mr, D. K. Yorath jo the board | . i oties seem like another food of boiling water and stir in sait- 
of directors of the company. Mr. Yorath | and butter 


Is president of the Canadian Western | in comparison. 

Natural Gas Company limited, and North-| At least one Ontario firm is Sample consignments of flakes 

western Unter, limited, Edmonton, Anta. |planning to producé «the new | were tried out in the summer of 
1956 on the triple-city area of 


product on a major scale and 
others throughout Canada are! Binghampton, Endicott and 
Johnson City, N.Y. 


expected to follow. | 
The results were assessed by 
an audit of retail stores and by 


. consumer yey. 
banish the potato|” ag ye: 


| One piece of evidence needed 
been issued to the Reliance Insur- bag from supermarkets ar.d food | no interpretation. 


ance Company of Philadelphia | stores. | 
: one it ¢ | _ The entire available supply, 


authorizing it to transact in Can-| Pre 
ada the as nee of Fire Insur- a nara Mad ee ae 900 cases equivalent to 28,000) found his wife had already pre-| One of them, with a daily 
pr 4 —_ ype notin « in. | ep é fs eh | 1b. of fresh potatoes, sold out in | pared a bow! of mashed potatoes throughput of 1,000 bags (75.,- 
surance, Boiler Insurance, exclud-| ® Restore the potato to the place five weeks. | after the usual round of peeling,/000 lb.) will be in Steuben 
ing Machinery Insurance, Explo-| it deserves in the family diet on; Stores liked them because | cleaning and boiling. ‘County, N.Y., just 100 miles 
Bag menage ae Riba ge health grounds both as a body | they offered compact and in<| Without a word, he poured | from Niagara. 
erty Insurance, ‘Plate Glass In- food and a protection against! definite storage. cold milk and boiling water on “Whoever gets this going first 
surance, Real Property Insurance, disease. They replaced the familiar | the flakes and stirred in salt and in Canada will reaily have 
Theft Insurance and, in addition) jl this, despite the fact that| put unpopular bags of ffresh|a hefty chunk of butter, and | something,” in Goodin’s opinion, 
thereto, Earthquake Insurance,/the new processed spuds will potatoes that are not uniform,| served it two minutes later side- | and he hopes and believes that | 
cost from 2c to 6c lb. more on |agre difficult to handle and to’! by-side with the others. the first plant*will be in Ontario. | 
stack, deteriorate and are the “I'll say they were good,” he, “It is one of the biggest con- | 
sumer areas and the logical! 


Falling Aircraft Insurance, Hail 

Insurance, Impact by Vehicles In- 

surance, Sprinkler Leakage In-/| an equivalent fresh weight 

ee ae eee eee | basis. most frequent source of custom-_ Said, “and what is more, they 4 | 

Windstorm Insurance, limited to The new product was devel- | er complaints. were still good, and white as | place,” he said. 

the insurance of the same proper- | oped by the Eastern Utilization | Consumer surveys reported a well, after a week in the fridge.”"| One company has been into 

ty as is insured unger a policy of| Research and Development Di- “strong positive reaction.” 24 Four big plants are opening|the matter pretty thoroughly, 
up soon in the U., S. to produce | he revealed, but would not dis- 

the flakes. close the name. 


HAVE YOUR BANKING ARRANGEMENTS 
KEPT PACE WITH YOUR GROWTH? 


When the successful conduct of a 
business has led to steady expansion, 

it is often advisable to re-assess 

your banking arrangements 

with a view to establishing them 

on a broader and more comprehensive 
basis. Such a broadening of banking 
interests can be advantageous 

in many ways: in credit matters, in 
collection facilities, in foreign exchange 
transactions, in overall financial stability. 
The Toronto-Dominion Bank would 
welcome the opportunity of 

discussing your banking procedures 
with you at any time. 
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Experts forecast that the new 


CERTIFICATE OF REGISTRY | ohne itt. 


Notice is hereby given that Cer- @ Virtuall 
tificate of Registry No. C.2005 has veatseaprte! 
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fire insurance of the Company. | vision of the U. S. Department | 
J.J. KILGOUR, jof Agriculture, partly with a 
Chief Agent.| view to expand markets and ex- 

tend the marketing season. 


acemetuatt —— | Aside from taste and texture, Canada’s Potato Watchdogs 


[prec convenience, it easy Keep Closer Tab on Imports 
ORCANDA- “ee P 
CONSTRUCTION SERVICES LID. 


and time-saving preparation. 
This has meant an increased | 
GENERAL CONTRACTORS 


Nine out of 10 home-makers 
who bought the product ex- |. 
pressed general satisfaction. 

' 
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In Canada, one of the people} Canadian federal and provin- 
who received samples from the | cjal agricultural department and 
|U. S. Government was potato| customs officials are tightening 
'expert Richard E. Goodin, assis- | up their watch on potato im- 
tant director, field crops branch | ports from the U. S. 
of the Ontario Department of | 
Agriculture. 


demand for Canadian seed, with | 
a resultant hike in prices for| 
table varieties too. | 

In the long run it may mean| 
a glut around early June when| 
the first of this year’s crops are | 
being dug in Southwesfern On- | 
tario. | 

The year has, to date, been a 24 


good one. — _ | :, aan aay 
Up until Match 11, 2,377 car- making a total of 3,951 (a car-|} The total shipments for seed, 14,395 carloads compared with 


loads of seed went to the U. S. | load is about 600 bags of 75 lb. and table varieties from the} last year’s 12,511, an increase of 
and 1.574 to other countries.’ each). Maritimes this year has been, 1,884. 


They report that since anew 
\scale of tariffs came into effect 

Goodin is against the present | last March, U. S. exporters have 
trend cf housewives to serve! been sending as duty-free new 
everything ready-made out of a} potatoes some of last year’s late 
{packet or can, but was visibly|crops that should qualify for 
36 Park Lawn Rd. 5 or 94286 impressed by the latest product. | duty of 37.5¢ for 100 Ib. 

Toronto .14 | He took a sample tin home to) “We're not taking any action 
try recently, he told me, and at present,’ an official of the 

— | Ontario Department of Agri- 

culture told FP, because the’ » 
quantities coming in this year 
from the U. 5S. are in any case | 
negligible. But we are watching | 
the sMuation carefully.” 

Until the new tariff agreement | 
was negotiated last year U. Ss. | 


This is the new Imperial Oil-building in Toronto, Ontario—where 
vas negousted ist vexr CS.) ieCt Sunlight (or lack of it) creates constantly changing ex- 
snes povetion were” trames Of temperature on the four exterior walls. Yet, highly 
care ise a'o75¢°) @MAM@X CANADIAN SIROCCO air conditioning equipment provides 

perfect interior working.conditions for the eleven-hundred 
employees. Canadian weather has yet to pose a problem which 


every 100 lb. of Canadian pota- 
toes up to a quota of 2.5 milhion 
CANADIAN SIROCCO can't solve —efficiently and economical 


lb. of seed and one million lb. of 


INDUSTRIAL MINES PULP AND PAPER 


HEAVY PLANT CONSTRUCTION 


—_—~ — — 


_ -- eee eee ee 


Branch Office 
Port Arthur, Ont, 
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In Laidlaw Lumber‘s new plant in Weston, 
Ont., R. Cole, straddle truck operator, 
gets work orders from the despatcher’s 
office over their BELL 2-WAY RADIO- 
PHONE SYSTEM. 








!table varieties. 

Over and above that quota 
everything was charged at 795c 
for 100 lb. 

Canadian growers have long 
been campaigning for equaliza- | 
tion of tariffs. 

Partial but still unsatisfactory 
results were achieved last March | eh 


when the protected period for Poe Sy 
Canadian potatoes of all varie-| j 3 
ties was extended from Aug. 1 | 
to Jan. 1. | 

For the rest of the year and/| 
until June 14 duty was fixed on | 


os 
: 
: 
oe 


imports at 37.5c for all 
“new” potatoes. | 

Part of the trouble, the On-| 
itario government official told 
FP, was difficulty in defining a 
“new” potato. 

“Those that are now coming | 
in ‘would pass the average | 
‘housewife as new but closer ex- | 
lamination of skin shows that 
many are really the last of last | 


but | 


Laidiaw Lumber’s 
new plant gets efficient use of 





shes Sa SRS 
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material handling equipment with their 


a We 


BELL 2-WAY RADIOPHONE SYSTEM 


Laidlaw Lumber’s new $2.5 million 
plant in Weston, Ont., was designed 
for maximum efficiency in Materials 
handling. Lumber is handled almost 
entirely by fork-lift and straddle 
trucks. Work orders are communi- 
cated to the material handling trucks 
from the despatching office and the 
shipping department over their Bell 
2-Way Radiophone System, 


The lumber company estimates 
that the 2-Way Radiophone System 
increases efficiency of the trucks 
by 15%— giving a good return on 
the small monthly payment for the 
service. 

Why not give us a call and let us 
tell you how @ BELL 2-way RaApI0o- 
PHONE SYSTEM wWili save you time 
and money? 


year’s crop.” 

| It has made little difference | 
| this vear because a shortage in | 
| the U. S. due to frosts has meant | 
‘that most of the imports have | 
been moving the other Way. 
| There is only an odd carload | 
now and again coming in from | 
the south with potatoes that are | 
priced far above the heads of 

most Canadian consumers. 

| U.S. growers were very hard 

|hit. Many have had to replant 

'two or three times. 
| This means that in Florida, 

Alabama, Virginia and North 

Carolina, they are planting now 

when they would normally be 

digging. 





Bank Staff Changes 
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If you have an air handling problem, ca 
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ll American-Standard (Canadian Sirocco Products). 


SALES OFFICES IN WINDSOR, TORONTO, OTTAWA, VANCOUVER, HAMILTON AND MONTREAL. 


R. W. L. Laidlaw, executive vice-president, 
uses control equipment in shipper's office 
to communicate work orders to materials 
handling equipment in Laidlaw Lumber’s 
modern plant in Weston, Ont. 


J. R. Caden, Bell Telephone installer, checks the 
Bell 2-Way Radiophone equipment in lift. truck 
operated by Urban McMannis. Loidlaw Lumber 
estimates thot it increases the efficiency of the 
material handling trucks by 15%. 


Commerce: 
J. E. Abell, accountant, Eglinton & Yar- 
row, Toronto, to be accountant, St. Clair | 
| & Dufferin, Toronto. | 
E. A BOOKER, an assistant accountant 
Windsor, Ont., to be accountant, Market, | 
. Toronto 
B. BOWMAN, manager, Wiseton, Sask.. 


THE BELL TELEPHONE COMPANY OF CANADA "3." P., DOUGHERTY, io b 


PROUD PRODUCTS OF AMERICAN-STANDARD 
Canadian Sirocco Air Conditioning Equipment 
is just part of the large range of products 
American-Standard makes for Canadian homes 
and industry. Others equally famous for quality 
and dependability include American-Standard 
Bathrooms and Kitchen units, Gurney Warm 
Air and Arcoleader Hot Water Furnaces, and 
Ross Heat Exchangers. 


first and finest —the world over 


‘ UGHERTY, to be an assistant A. 

accountant, Windsor, Ont MERICAN-~ an ar 

J. G. C. GRANDMONT, to be assistant 
accountant; Asbestos, Que 

. WN. GRANT, manager, Eglinton & STANT ‘ caime\ dahasar 
Bayview, Leaside, Ont.. to be manage! 
Business Development Dept., Regional Of- | 
fice, Vancouver. 
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Urge U.S. Export Capital 


To Bolster Own Economy 


“A stabilization policy must. processing industries chained 


not rely solely on built-in 
cushions, 
“The government must be 


prepared to act in order to pre- 
vent a serious drop in economic 
activities from developing into 
a full-scale downswing. 

“The governmerit has at its 
command tools for combating 
depression.” 


‘high — 


These are the contentions of | 


Gerhard Colm and Theodore 
Geiger, of the (U.S.) National 
Planning Association, in 
newly published “The Economy 
of the American People 
Progress, Problems, Prospects.” 


Cd 


the most readily available tool 
for influencing the economy, the 
authors say. 


of this tool limited unless 


1s 


their | 


with those of other countries. 

“And, as consumption per 
capita of world population in- 
creases, the demand raw 
materials will] rise.” 

This demand, in the U. S.., 
65°, of U.S. imports 
consist of crude and semi-pro- 
cessed food and raw materials, 
35% manufactured products. 
The division of its exports is the 
reverse 65% manufactures, 
35° raw materials. 

One major domestic source of 
raw materials —*ihe f¥-m — is 


for 


| shown to be growing in size, al- 
| though total acreage in farms is 
Monetary and credit policy is | 


But effectiveness | 
| (532.7 acres). 


strengthened by corresponding | 


changes in tax and government 

spending policies. 
“Capital exports 

countries... 


to 


foreign | 
could also be en-| 


couraged when domestic expan- | 


gion slackens,”’ the authors 
recommend. | 
“This would maintain the| 


ability of foreign countries to 
buy in the U.S., and would 
support production in the ex- 
port industries. 

“During the 1930s, various 
countries — including the U.S. 
— tried to ‘export’ their unem- 
ployrnent by adopting import | 
restrictions in order to protect 
their domestic markets. 

“The consequences of this 
kind of restrictive policy were 
disastrous.” 

Dependence of the U.S. on 
imports is illustrated by the 
authors in the following table of 
U.S. raw material imports 
1955, expressed as a percentage 


of total available U.S. supply: 
‘ 
Food Products 
BENONER cocccccceoccceoses Fo caneeun< 100 
Coffee «seve dabddosoebesteeses es 100 | 
Tea penecedeecooescoecooseceee . 100 
Tuna fish PR ee ere Ty oe 56 
Crude Rubber. Gums, end Resins 
lac and shellac... ccc ccuwnueeuwnne 100 
Rubber, natural ......-ceerceverve ee 100 
Vegetoble Products 
Copra and coconut Off csecccneevennes 100 
Quebracho @xtract ..cccceecerseeeseeee 100 
Textiles Fibres 
Parr rrey TTT TTT UrTrie 100 
maw Gee 2sceeseeoueese weeeseceoates 100 
Sisal and monile co.cc se esesdécoton eee 100 
Cotton, tong staple ....ccceeeceeerenes 58 
Wool, unmanufactured ...-ceeevceeee 56 
Wood and Paper 
Cork, unmanufactured .....ceeccceeves 100 
Newsprint <eeuneeeceees 78 
Nonferrous Ores end ‘Metals 
vie da eth tnraee o dee 6608s wOR NOOSE 100 
eee * at co ueeebeées sdooeeee ness e< 97 
Bouxite ond ‘elumiaun ea ee ere 76 
DT 666:0 6666080460 06960660008060006% 54 
Zine 7. ck peneaeeee eereeeeeee 52 
Nonmetallic Minerals 
- Cateakh a shehh aad beedeeeuneteewes 94 
Asbestos beeeeoosesoecee 94 
Pe . csvideae set Ssedeosoesensss 57 
Ferrous Ores ond Metals 
DT. D6 de raawekeneeseooedecéaens 92 
i Ce. ec epeteeseneeeeeeses 88 
VORMMIBR co ccnccccccececesccccess 57 
“While the U.S. has been 


blessed with raw materials, the 
depletion of these mineral re- 
sources, except for coal, gives 
little advantage to 


— 





SSS ANNOUNCEMENT 





DR. ROGER GAUDRY 


Ayerst, McKeana & Harrison Limited 
onnounce the election of Or. Roger 
Goudry as a Director of the company, 


following his recent appointment as Di- 
rector of Research with the full responsi- 
bility for the execution of the company s 
research programs 

Dr. Gaudry joined the company 
1954, bringing with him a distinguished 
scientific background. A graduate of 
lavol University in Quebec City, he did 
postgraduate work as a Rhodes Scholar 
ot Oxford University. He ohtained his 
Doctorote in Science in arganic chemistry 
from his Alma Mater, and later was ap 
pointed Professor of Chemistry the 
Faculty of Medicine. 

Dr. Gaudry 
Society of Canada, 
the Chemical Institute of 
has authored numerous articles 
ical and biological journals. 


in 


in 


a Fellow of the Royal 
a past president of 
Canada, and 
in chem- 


is 


‘ 


American | 
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DIV IDEND NOTICE 


‘Setiteies Steel and 
Coal Corporation, 
Limited 
DIVIDEND NOTICE 


Notice is hereby given that = 
regular quarterly dividend o 
twenty-five cents (25c) per share 
on the outstanding Ordinary 
Shares without nominal or par 
value of the capital stock of this 
Corporation has been declareo 
for the quarterly period endin: 
March 3ist, 1958. Such dividenc 
to be payable on April 28th. 1959 
to shareholders of record at the 
close of business on March 28th 
1958. 

By Order of the Boara. 

C. BROADBENT, 
Vice-President and Secretary 
Montreal, P.Q., 

March 14, 1958. 


| 
j 
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7 > » 
‘in the U.S 


habitants, 
ranks 
| (347) and Sweden (342). Can- 


ithe U.S. 


not. 

Average size of “agricultural 
holdings” in the U.S. by 1950 
had grown to 215.6 hectares 


This was larger 


than the average for any other 
country, and outranked Uru- 
guay’s average 199.7 hectares 
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AVAILABLE HOUSING 
Dweiling units per 1,000 
inhabitants 


(493.5 acres) and Canada’s 113.1 
hectares (279.5 acres). 

Other yardsticks of national 
wealth and welfare tell a slight- 


‘ly different story. While the 
‘level of “nutritional adequacy’ 
‘in ,the U.S. is. “significantly 


higher” 
the world, average daily intake 
of calories per person is 3,100 
behind Denmark 


| (3,370), U.K. (3,270), Aus- 
tralia (3,160) and Canada 
(3,120). 


In dwelling units per 1,000 in- 
the U.S. with 303 
third, behind Belgium 
ada’s average is 242. 

In terms of life expectancy, 


‘ada. Life expectancy of males 
at birth in the U.S. is 67 vears, 


compared with 66 in Canada, 67 
in the U. K., 68 in New Zealand, 
and 71 in the Netherlands. 

These figures, the authors ob- 
serve, “bear out a fairly gen- 
eral recognition that American 
productivity and consumption 
are high and that they have 
moved steadily upward re- 
cent decades.” 


in 


Among the changes in security 
holdings ra@ported by the American 
Stock Exchange, covering reports 


filed during the week ended March 


ll, by officers, directors and large 
shareholders of companies listed.*a 


the exchange, were the following 
Canadian Petrofina Ltd., bought 

2.100 shares of Calvan Consolidated 

Oil & Gas increasing its holding at 


the end of February to 4,453,080 
shares. 
General Petroleums of Canada 


bought 9,601 shares of New Superior 


Oils, increasing its holding as at 
Feb. 25, to 471,548 shares 

Paul Westerfield, director, sold 
6,000 shares of Northspan Uranium 
Mines, reducing his holding as at 
Feb. 11. to 20,200 shares. Kinloch 
Mines Ltd., in which he has an 
interest, held 12,000 shares at that 
‘date, 

Canadian Petrofina Ltd., bought 


1.200 shares of Western Leaseholds 


Ltd., increasing its holding as at 
Feb. 21. to 6.759.632 shares 

Among the shares in security 
holdings reported by the U.S 


Securities & Exchange Commission 


covering reports filed with the SEC 
between Jan. 11 and Feb. 10 by 
officers, directors and large share- 
holders of companies, were the fol- 
lowing 

James A, Dullea, officer and direc- 
tor, sold 1,000 shares of Aluminium 
Ltd., reducing his holding at the 


to 2,330 sh arec’s 


sold 130 shares 


end of January 
J. F. Evans, officer, 


of Aluminium Ltd., reducing his 
holding at the end of January to 
500 shares 

E. G. MacDowell, officer § and 
director, sold 1. 500 shares of 


Aluminium Ltd., reducing his hold- 


ing to 37,430 shares at the end of 
January 

M. B. De Sousa Pernes, directo: 
sold 300 shares of Aluminium Ltd., 


to 5.003 shares 


reducing his holding 


'at the end of December 


(of Canadian Export Gas, 


R. E. Powell, officer and direct 
soid 5,975 shares of Aluminium Ltd.., 
reducing his holding to 42,935 shares 
at the end of January. 

Herbert W. Grindal, director 
1,000 Class A shares of Bailey Sel- 
burn Oil & Gas, reducing his hold- 


+3 
| 
SUA 


ing at the end of January to 6,000 
shares 

George H. Sellers, officer and 
director, held 13,001 shares of Bailey 
Selburn Oil & Gas at the end of 
January. A holding company | 
which he has an interest sold 6,595 
shares, reducing its holding the 
end of the month to 28.663 shares 

Canadian Petrofina Ltd. bought 
700 shares of Calvan Consolidated 
Oil & Gas, increasing its holding to 
4,450,980 shares at the end of Jan- 
uary 

J. C. Hunsaker Jr., director, has 


received 36,522 shares of Canadian 
Prospect Ltd. in exchange for shares 


,o 


increasing 


Barbecued Snake Goes Well 
With Candied Grasshoppers 


By RICHARD OGDEN 
If you'd like something dif- 
ferent to munch at with cock- 
tails, why not try some Za Za 
insects fried in cottonseed oil? 
This is Just one of the species 
of the insect kingdom which are 

being served to Canadians 
It’s all part of the flourishing 
business in Japanese imported 


insect foods which has been 
mushrooming in the last few 
months. 


Most of these sell in the $1.50 
$2.50 range for one to three 
oz. size. At present the bulk of 
these are packaged in the U. § 
However, they have met with 
such success here that plans are 
being made to import them di- 


rectly frornm Japan. . 
“Those chocolates were simply 

delicious, wherever did you get 

them,” you ask your hostess. 

“Oh, those, they’re chocolate 
covered grasshoppers,” she re- 
plies. 

If yo 
there’s a 
from. 

Perhaps, you'd like some bar- 
becued snake meat in soya bean 
01] 

No? 

Maybe some 
dried of course! 

Don't for 
stuff? 

Then why not trv 
whale skin? 


u're planning a party 
wide selection to choose 


dragons eyes, 


7 = 
all th 


go 





Company Reports 





Food 


FANNY FARMER CANDY 
SHOPS INC., Rochester, N.Y., con- 
solidated net profit of $468,025 for 


1957 was 28% lower than 1956's 
$649,451 
Sales were a record $18,904,890 


($18,786,374 in 1956), says President 


Leonard D. Griffiths. Decrease in 
earnings resulted from higher costs 


in shop operations and adjustment 
in inventories. 

Company contracted to open a 
new candy - producing studio in 
Norwalk, Ohio, some time early this 
summer. This new studio will 
eliminate ‘outgrown facilities in 
Detroit and Cleveland, and help ex- 
|pand production in the midwest. In 
addition it will offer a base to fur- 


| Test 


than in many areas of | 


is Just ahead of Can-. 


ther sales in the surrounding states 
Steps have been taken to expand 
sales to outlets other than its own 
marketing of its product 
through these sources will deter- 
mine scope for future distribution 
activities. Plans call for immediate 
sale through retail agencies, depart- 
ment stores and other outlets. 
Company plans to adopt self- 
servic@ cand,y-selling techniques in 
a number of shops, as well as ex- 
pand product line to include new 
candies, new assortments in newly 
designed packages 
Company opened 
1t located in new shopping plazas, 
twenty-four expiring leases in un- 
rroductive areas were not renewed 
Annual meeting is April 10 


21 new shops, 


INCOME ACCOUNT 
31: 1957 1956 
¢ 
18, 786.4754 
1,196,930 


CONSOL. 
Years Ended Dec. 


$ 
18,904,890 
778,900 


Sales 
Net earnings 


Less: Tax reserve 310,875 347,479 
Net profit : sar 468,025 649,451 
Less: Com. divds 4 472 508.431 
Surplus for year 1447 141,020 


Earnings per Share and Dividend Record: 


Com.* Earned $1.38 $1.9 
Paid , 1.50 ] 50 
aDeficit 
Shares o/s at Dec. %I: 
Common, $1 pa 338.300 338 300 
CONDENSED CONS. BALANCE SHEET 
As at Dec. 31: 1957 1956 
Cash $1,368,945 $1 433.454 
Acc ec 186.146 
Invests. & acc! int 135,555 135.555 
Inventories 1,770,555 2,229.26 
Total curr. assets 3,460,801 3,798,277 
Prepd def. chgs 100,523 215,367 
Fixed assets* P 5.169.162 4,796,672 
Total assets 8,730,486 8,810,316 
Accts pas 1,252,859 1,069,666 
Taxes pay 77,090 


252,859 1 
127,775 


146,756 
116,563 


Total curr. 


| PS 1, 
Reserves ere 


SO SONOTVE ..cccceces 320,240 477,938 
Capital stock 763,822 763,822 
Surplus «++ 6,265,790 6,305,237 

*After depr. of . 4.510.259 4,282,115 
Working capital 2,207,942 7,651,521 


U. S. Officials Report Trades 


olding at the end of January to 
40 p~ shares 


Milton H. Mandel, directo: 
2,500 shares of Canadian Prospect 


sold 


Ltd., reducing his ho lding at the end 
Af January to 25,500. share A 
partnership in which he has an 
interest holds 667 shares in the com- 

pany 
C, C. Calvin, officer and directo 


bought 300 shares of Dome Mines, 
increasing his holding to 800 shares 
at the end of January. 

James B. Redpath, 
director, bought 1,000 shares 
Dome Mines, increasing his hold 
at the end of January to 1 
shares 

A. H. Meadows, officer and direc- 
tor, bought 200 shares of Fargo Oils 
Ltd. increasing his holding the 
end of January to 5,300 shares 
General American Oil Co., in which 
he has an interest, held 2,000,308 
shares at the end of the month 

Robert M. MacRae, officer 
directo! bought 1,000 shares of 
Granby Consolidated Smelting & 
Power, increasing his holding at the 
end of December to 6,000 shares. 

W. H. Atkinson, acquired 
1250 Class B shares 
through exercise of o 
ing his holdi ng at 
uary to 2,250 shares 

Alexander Clark, office: and 
director, sold 1,500 Class B shares 
of Home Oil, reducing his holding 
to 6,000 shares at the end of 
Jan Uary 

J. A. Serymgeour, office: 


and 
of 


ing 


00 


office: 


“~* 
al 


and 


officer, 
of 
ptions, 
the end 


increas- 
of Jan- 


, acquirea 


1250 Class B shares of Home Oil 
through exercise of options, repre- 
senting his entire holding at the 


end of January 
J. Ernest Laforce, director, 
900 shares of Molybdenite Corp. 
Canada, increasing his holding 
the end of January to 3,500 share 
General Petroleums of Canada 
bought 5,600 shares of New Superior 
Oils, increasing its holding to 461,- 
947 shares at the end of January. 
Paul Westerfield, director, bought 
15,000 shares of Northspan Uranium 
Mines, increasing his holding at 
the end of January to 26,200 shares. 
Kinloch Mines Ltd., in which he has 
an rest, held 12,000 shares at 
the end of the month 
Rio Tinto Mining Co. 
bought 200,000 common stock 
rants Series B general! 
ortgage nds_ of a 
U ranium Novembe 1957, an 
W,.000 of the same warrants in 
At the end of the yea 
the company held 370,000 Northspan 


bought 
of 


+ 
al 


mn inte 
of Canada 
Wafl- 
attached to 
Dn 


>t ld 
Ly cembe! 
Warrants 
William H. Farrand, sold 
450 shares of Scurry Rainbow Oil, 
reducing his holding at the end of 
January to 500 shares 

Canadian Petrofina Lid., bought 


officer, 


700 shares of Western Leaseholds 
Ltd., increasing its holding to 6.758.- 
432 shares at the end of January 


Home Oil, 


Pref.: Earned 16.92 $16.24 
Paid +00 5 00 
Com Earned 21.94 20.70 
Paid nii 1.00 
CONDENSED BAI ae * SHEET 
As at Dex 1956 
Cash $7 7. 943 $133,783 
Investments 3.873.788 3.858.036 
Total assets 3.951.731 3,991,819 
Call lo@nm (Se@c.) ..ee.. 200 .000 600.000 
Sundry labs er 3.118 2.922 
Pref. div pas ‘bites 20,000 20 ,000 
Funded debt ..... cece. 1,000,000 1,000,000 | 
Capital stock ......s.:. 1,234,600 1.234.600 
Capital surplus ..... 1,148.85 884.493 
Earned surplus 345,161 249 804 
SHERATON CORP. OF AMER- 
ICA Feb. 28 had 4,938,743 shares 
‘outstanding 


Chemicals 
DOMINION TAR & CHEMICAL 
CO., Montreal, consolidated net 
profit of $6,560.586 for 1957 was 
33.4%, higher than 1956's $4.915.609 


Sales including the Howard Smith 
group of companies were $177,711,- 


000 4$177,573.000 in 1956). OF tota! 
Sales in 1957, building materials 


accounted for 25‘., chemical proc- 
essing 24°. and pulp and paper 51‘ 
On May 31, 1957 
Paper Mills Ltd. became 
lary as a result of an 
was fully accepted to 
1,241,058 hares of Dominion Tar 
common for Howard Smith common 
on basis of 344 shares for each share 


a subsid- 


of Howard Smith. As a result.! 
Dominion Tar now gwns 53.5% of 
the outstanding common stock of| 


Howard Smith compared with 33° 
the year before. Since Dominion 
Tar did not have a majority 
est in earnings of the Howard Smith 
group of companies for the 
year 1957, Dominion 
these earnings for 
shown as a separate 
Capital 
791,000 and 
they will 
1958 
Major 


the 
item 


period 1s 


Sij . 
are 


Same in 


expenditures w 
prescnt indications 
be about the 


Sere 


item» completed wer 

new soda mill b-eachery and fins ™ 
ing room in the Cornwall div: 
of Howard Smith, the new tunne! 
kiln at Uaprairie Brick and the nev 
Brantf 
Major 
commenced 


Sion 


items on which construction 
was a new recovery 
furnace at Cornwall, and a new 
coal tar distillation plant at Hamil- 
ton. Sinking of the shaft at 
new .ock salt mine at Goderich was 
aiso commenced. 

A subséantial 
quired in the 


Was 


capital 


interest 
share 


of 


some salted | 


Howard Smith | 


offer which 
exchange | 


inter- | 


entire | 
Tar's equity in| 


’ Roofing plant at Lachine. | 


the | 


ac- 


, . 








i 
| 
; 
' 
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COMPLETE TUBING FACILITIES 


DESIGN AND 
TECHNICAL ASSISTANCE 


QUALITY CONTROL 








STANDARD TUBE STANDS 
FOR ALUMINUM TOO! 


Sheet, Bor, Extrusions, Tube 
ond Wire—ovailable 
in any quantity. 


Gypsum Lime and Alabastine, Can- | 


ada, Ltd., amounting to 138,100 
Shares at [2c. 3 1957. carried 

ier ‘st S 
under investment: s 

CONSOL. INCOME ACCOUNT 

Years Ended Dec. 31: 1957 1956 
Salesé _. , « 177,711,000 1737.573,000 
Net earni ngst aie 11,751,980 12,290,865 | 
Less: Bond int aap 805.352 * $96,172 

Depr., depl. & 

amort 3.150.000 2.750.000 

Income tax 3.170.000 3.650.000 
Equity in net of 

Howard Smitha 1,986,816 

Min. int. in subs 52,858 79.084 
Net profit 6.560 586 4,915,609 
Less: Pref. divds 300,000 300,000 

Com. divds 2,344,851 1.645.485 
Surplus for year 3,915,735 2,970,124 

aSince acquisition of majority interest 

tIncludes discs, fr. Howard Smith be- 
fore acquisition of majority interest), 
amounting to $568,769 in 1957 and 8$348.257 
in 1956 

4Including Howard Smith group of 


panies 
Times Bond Interest Earned: 


Before depr.. dep 
& amort 7.06 13.7 
After depr., dep! 
& amo 3.15 10 65 
Include equit t « Howard 
Smith 
Earnings per Share and Dividend Record 
Preferred $21.87 $16.29 
Paid 1.00 1 on 
Common 1 25 
laid 9 50 Sf 
Shaves o/s as at Dec. 3! 
pe ef $23. sO pa nn O00 00 
Cor mon, n.p.\ 5 900.000 3.758.938 
CONDENSED CONS. BALANCE SHEET 
As at Dec. 31 #1957 1956 
Cash $3.933.292 $2,335." 
Tr. dep ‘& govt. bds 638.600 
Accts rec. jess 
res 924.997.5300 10.373.227 
Adva ces > 551.716 
Inventories 30,909,579 11.426.862 


Total curr. assets 65,330,717 24,145,149 
owing re stk 
NE Sr gaia aa 250.841 
Prey exp.$ oe re te 1.156.648 95.075 
Invest.! rr. 45,578,205 26,993,064 
Fixed assets* .,...... 84,714,403 23,386,065 
Total assets ....,...U58, 779.973 74,860,104 
Bank overdraft ae 2.711.938 
Acct & tax. pas 17.595.168 1 2.779 
Other curr liab 1.146.783 727.610 
Total curr. liab 21,453,889 11,060 389 
Howard Smith pf. shs »,000 00 
Min. int. in subsid 26,812.18 490.509 
Funded debt $2,430,000 18.127.000 
f — 91 stock x [7.58 254 27,208.89 
Capital surplus os 11,638,728 28 22 
Sur * us ; 860.915 14.945.1 
*After depr. of 79,494 246 270.81 
tMarket value s 23.886.110 
{Incl. in curr. assets i! .."s report 
Excess of book value of et ; ets of 
subsidiaries over acquisition value in 195 
restatement _of cet ‘tain fixed assets 1957 
eIncluding Howard Smith group 
eéIncludes $375,737 in shs if Gvypsu! 
Time & Riniaeth at mkt. val. of $3,659 
650 
Working capital 42,856. 828 15,074,760 


Financial 

DEBENTURE & SECURITIES 
CORP. OF CANADA, Toronto, net 
profit of $135,357 for 1957 was 4.2 
higher than 1956's $129,949 

Indicated market value of invest 
ments is substantially in excess of 
the $3.8 million  balanc« sheet 
figures, says President H. E. Lang 
ford Profit on sale of securities 
was $264,359. increasing capital su 
plus to $1,148,852. 

INC — ACCOl NT 

Years Ended Dec. 31: 1957 1954 
Inc. from invests. .... $229.39 $213.16 
Less: Expenses ....... 25,627 °9 663 

Loan interest ...... 27.977 22.534 

Bond interest ...... 40,000 30.795 

Taxes » dameina 430 227 
Net profit 125,353 179.949 
Less: Pref. divds ae 40,000 40 

Common divds. .... 43,461 
Surplus for year $6,489 


Earnings per Share and Dividend Record 
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Clampmatic 


control 


£u arantecs pos Live Sivil hing, 


longer switch life 


For quick-make, quick-break action... 
absolute . you can’t 
beat BullDog’s Clampmatic Control 
Featured in BullDog bus 

switches, power panels 
it today’s 
electrical needs with more efficiency, 


» switching security . 


switch unit. 
plugs, safety 


and switchboards, meets 
less maintenance, greater safety than 


any other available switching unit. 

The exclusive Clampmatic action on 
line and load jaws doubles the pressure 
on the movable contact slug. It as- 
sures bolt-tight electrical contact when 
charged and accelerated break 
when de-energized. The result is cooler 
operation which provides long and 
trouble-free switch life. addition, 
the Vacu-Breakenclosing headsmothers 


arcs, Minimizes pitting and burning of 


In 


contacts. 
Get positive switching security with 
Bull Dog Clampmatic control. For com- 
plete details consult your electrical 
contractor or BullDog sales engineer or 
write BullDog Electric Products Co., 
(Canada) Ltd., 


Toronto 15, Ontario. 





“Off” position; switching to ‘‘on’’; “‘en”’ 
pesition—Clampmatic Control assures bolt 
tight contact, quick-break action. Circuits open 
with minimum arcing, 









Standard Tube, the largest fabricator of welded steel tubing 
in Canada, is ready to give you a complete tubing service 
from single tubes to complicated fabrications. To ensure 
constant high-quality tubing, Standard Tube maintains a 
completely equipped laboratory to make continuous product 
tests . . . ranging from raw stock analysis to searching 
examination of in-use operation of finished units. If you 
designing new products or improving existing ones, 

let Standard Tube work with you. 


are 


Write or phone for immediate service 


Z<STANDARD TUBE AND T. |. LIMITED 


WOODSTOCK - HAMILTON + TORONTO + OTTAWA + MONTREAL 


VANCOUVER REPRESENTATIVE: NESCO ALUMINUM LTD. 


WELDED AND SEAMLESS STEEL TUBING « FABRICATIONS + 
ALUMINUM © MATERIALS HANDLING EQUIPMENT «© “SCHOOL AND NE 


Member of Formed Stee! Tube Institute 


STING FURNITURE 


M7249 


SREP RRR 





The  BullDog sales engineer demonstrates hea scale model of 
Clampmatic principle shown at left. Clampmatic-controlled 
switch units include (top to bottom): Vacu-Break Bus Plug, 
Safety Switch and units for switchboards and panelboards. 


BOSG008 


ELECTRIC PRODUCTS COMPANY (CANADA) LIMITED 





Head Office and Factory, Toronto 15, Onterie 
Branches: Halifax « Montreal « Hamiiton 
London e Winnipeg « Edmonton ¢ Vancouver 
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Public Utilities 


SHAWINIGAN WATER &| 
POWER C®., Montreal, net profit 


AUTO ELECTRIC SERVICE CO... 
of $12,515,060 for 1967 was 102% 
higher t -n 10°6's $11,355,083. 


Company Reports a Se eave 
Revenue from power sales reached | | Chairn an Vootge <. Boats ' 


a new high of nearly $58 million, a 


W . 
i Our Flection | says President J. A. Fuller. Sales to} 
| large industrial users leveled off in 

| 

i 








This about 


container 


companys sales now ‘equal 
30% of total volume 
The Dunhill subs aims y is 
expanded through pr 10tion of ex- 
ane clusive products The Wood Co 
as oe las unre - a 
Nest sales $78.748.779 $79,474,192 recently purchased Palmers Ltd. o! 
Net earnings ... 14,237,844 19,797,914 : 38 Montreal. The iatter company is in 
— = 1 338.773 648.012 ie ‘ the c and toiletry field. This 
"22949 23.908 company a num- 
, 5,334,609 | 3,852,062 snouid add t 
Depietion »eés j 695 968 
Income tax 1,600,959 5,137 304 
5.340558 9.440,660 
119,904 119,934 
6.515.731 3,700,316 
"695,107 5,626,410 


is Hygrade's 


piant 


duction in May. 
third shipping 


ng 


pany managed lands was 285.4 mi)- 
lion bd. ft. and 283,320 units of 
wood chips. 


Financial 
PRUDENTIAL FINANCE CORP. 
London. Ont profit of $30.430 
[ 1957 was 182% high 
1956s $25,740 


|rate of growth but sales to other) 
| industrial, commercial and residen- 
tial customers and to some other 
| distributors continued to increase. 

| Company's distribution business 
,and sales to other distributors now 
account for 34%,of total 
revenue. 

| Hydraulic conditions were 
with water in storage about 150° 


be 
CONS. INCOME ACCOUNT net 
CONSOL. INCOME ACCOUNT Years Ended Dec. 3! 1957 


Vears ended Dec. 31: 1957 


More interest than ever 
in who will win... 


From Our Own Correspowsent 
WASHINGTON — There is 
more U. S. interest in the com- 
ing Canadian election than ever 
before. 
Newspapers across the 
country have been writing edi- 


sales 


p INCOME Accot oy 
osmeuc here 9 mnees Dec. 31 1 
Net profit > Willi give 
Less: Pref. divs 
«(nT aivas 
Long-Belil stks 
Serpius fer year 
dine! for exch 


Exper ses 
Wepreciat } 
Int & bk chg: 
Inc. taxes 
Net prefit . wm 420 
Leas Di iaends sane 14 x 
$150,490 Surplus fer yea: 14.647 
18.19; Marnings per Share and Dividend Ree: 
35.874 6". Pret $6 %4 
12.662 4 
A%.743 pret. & co 
12.907 None paid one 
9 BRK Shares o/s as at Dee 3&1 CON 
od ¥ > . , Years I 
498 fn Pref., $65 par ‘ , ee 
40. 84% Partie. np aor 3.800 1, 
profit of LCommon, Mm p.\ 1.200 } . 


ing profit 


. — 
ines - 


good 
of 


‘ ’ » winicn 
in the Liberal defeat in the June fit 
election. | the long-term revenue. | 
The Senate Foreign Relations; Although sales increased, the busi- 
Committee, which will hold aj "«s 2 Saat aden ie saae ae 
was adversely affec y increased | 
study on Canadian-US. prob- | costs, inability to improve selling 
lems, has discreetly decided to| prices, and premium on Canadian 
hold off the study until the elec-| dollar. Some improvemert is antic- 
terials and in Washington gov-| 10n is over. jipated in 1956 ; Paid ass aan 
ernment officials are well aware | The study might have been oo no ae a car-| Ordinary ($2) «. 0.78 i 
ried a iarge volume wo! invo aic 0.61%, Vv. 
of the campaign going on north| 4fter March 30 anyway, but now j9<9 4 | eee Bea CONDENSED CONS. 
of the border. ‘it will be for sure. Company made an offer to Power Ordinary, $2 par . As at Dee. 31: 
This is not to say that Amer-| In an editorial on the Cana- Corp. of Canada and all other com- | sueErT prnn tg hg F yee 
fcans are hanging on. to ever ‘dian election, the New York) mon shareholders of Southern Can- | ne ab tee: Oh 1986 Inventories ... 
P —- y T ly: “W ada Power Co. to acquire their hold-) cash . S53 153.754 Total curr. assets 
word of campaign orator | +4mes said recently: ith few | WO .15S,T58 | oe asnets & expe 
pals <y exceptions Americans are net tnee’ Set eee ee oll ae, 5,706,582 7,645,423 Prep. pwr. rentals 
But certainly this is the first | in ‘Maes *s fe A change for class A common shares} 1g 23'824'398 26 /053'907 | Investments 
‘Canadian election where most! going to have a preference in| of Shawinigan. As a result Shawin-| otal curr. assets. 35.753.265 38.853. Cap. exp. fund 17,869,400 
: ' k h the Canadian general elections} igan now owns 97° of iy ening on ge exps.t 729,998 241 Ape Sean, Se ~- ~ 353,063 
names of both the prime min-' to be areaily interested. Results of the closer integration of! Fixed assets* 
ister and the leading opposition “Perh th 1. Ss the two power systems are already | se nage gg 
, er aps ere are some apparent, company says. aseL, etc ess wo 
candidate. 
They, of course, do not know} 
the issues at stake in the election 
but many have a vague idea 


CONSOL. INCOME ACC at NT 
4.829.336 } Years Ended Dee. 31 
Earnings per Share and Dividend Recess Net earnings 
4 referred .... $346 24 64 Less De i 
40 40 Inc 
a 


Less 
Com 

Surp. fer year 
*Loss or deficit 
Note—Co.’s.reports show net profit of 

$9,924,219 for 1956, including profit on sale 

of capital assets 

Earnings per Share and Dividend Record 
Preférred $297.19 $472.29 


1 OS 


Inte rest 

Net profit 

Les he A divds 

B divd 

divas 

Surplus fer year 
Note—Co."s repe 

= 587 in 1957 


2 4 IO 
inc OMF 
rded The 


. ! 


ACC OULNT 





» Shares o/s as at Dec ‘1 ( ( 
Pre r " 


of ; 37 50 pal 12.545 7 eat 
BALANCE SHEET«s 
1957 
$63,554,279 
62.084 232 
133,358,279 
255 .996.790 ° 
12.337 ,660 
3,671,026 


9 367.054 


Net pr orit 
l | a 


19.989 
7.446.550 


19.989 
7,446,550 


CONDENSED BALANCE 
5108 As at Dec. 3 9 
i "> ; ’ 
c arned ...... $5.24 $519 ° 
{ ‘ 2 ’ 
cs a + aid o 0 80 030 Retail sis. con 
38,467.73 , Earned: 143 i Se ea 
46 0 30 060) C3.) fe ins 
164 Total curr 
0.0]  Mtges. re 
tBased on shs o's at » Organ. exp 
Shs. o/s at Dec. 31 Real estate for s aAfte 
Cl. A. np 16.123 16.133 Goodwill ‘ 
‘ B. np. 49 974 Fixed assets ee : : tn . 
( , $1 par . 4 942 wor mig Shares o/s as at De 
d p. eee ‘ ‘ : \ } 9% 
BALANCE Bank loat ' 0.00% 


1959 1956 ave. ; ( ONDE NSED CONS. BALANCE SHEET 
4< at De SI , 


SHEET 


79) .7 
d Dividend Reco 


surpi v4 fer ‘fa 
Bar nings per Share a 


\a 


CONDENSED CONS, BALANCE 
1967 . 1875 
$6 222,445 1 C: Earned assets O54. 476 


etc... rec , ess Paid 


765,479,728 
42,586 .7 30 
30,146,275 
72,723,005 | 
5 2.541 

Beamasat| ect a 
40.430 070 Life insur . 

Inventor. 


Total assets 


CONDENSED CONS. 
As at Dec. 3! 

Cas? $3,675 1,602 Inc oe 

jess res 530, 3} 12 Debent pa 

cs 6. Total eurr 


li ins 


ee liab. a 
cony : 


=> wu 
Ww 
— Ww 


ND Bm & — ig m1 ts 


assets I ests 4 
Surplus for cap 
Earned surplus 

*After res. for SS 4 

» | Working capital 43 


$342,056 for 1957 was 


liabe 
debt 


ae so 


depr. of Inventoric 
Tetal curr 
“*e@@ eer Pre ) ewxn & 


? O58 
6.1 


~~ =-3 ho 


Tetal assets 
" ‘ 


*eete 


<2 ee Se 


~~ «+? Ww 


7 ORS 18 


2 ee ee 


‘eee 


~*~ 
= 


nto he #6 


, liabs. 
of the Long-Bel! 
and the Long-Bel!l Lumber: 
merged with Int. Pape: 
Working ‘capital 190, 880.577 186,252,630 aMkt 
res. ... *After det of 
assets Sine in cu as 
Working capital 








ANNOUNCE MENT®™ 


LIFE APPOINTMENTS 





subsid- 
totaled 


costs 


half 
Sales in fine and specialty papers had a 
increased slightly. Export pulp sales 
were down, especially in latter half 
of year, as were newsprint and kraft 
paper sales. Laminates (“Arborite’’) 
were up despite lower activity in the 
building industry, due to their great- 
er acceptance and utilization for 
home renovations and other new 
, applications, whereas wallboard 
7.066,000 | Showed a reduction. 

4.299.860 | 
? 
1 
! 


subsidiary 


CONSOL. INCOME ACCOUNT 
Years Ended Dee. 31: 1957 1956 isiness has 
$s 
165,954 
706 632 


57,920,744 54, 
29 565,466 28, 


Power sales 
Net earnings 
Add: Divds. for 
& other cos 
Less: Deprec. ... 
Int, ches 5,006,469 
Inc. taxes® ...cceess 7,228,000 
Net profit . -orccoce 223185,060 
Less: Pref divds. esse 1,025,000 
Class A divds. ..ec- 657,692 ord 
Com. divds. 4.907.202 4,368,955 
Surplus for year 5.925.166 5,961,128 
*Taxes pavable for the vear were $5,651.- 
000 in 1957 and $6,398,000 in 1956; the 
| excess charged to accts. results from 
| claiming additional depreciation for tax 
purposes not included in the accounts 
Times Interest Earned: 


subs. 
2.655.063 
7,471,000 


744,311 


. LAUER N. H. NATHANSON 


730,000 | . The $5.5 million working capital 
|improvement is largely due to sale 
of physical assets of Crabtree Mills 
division for $4 million to Westmin- 
ster Paper Co. 

Indications are that total demand 
for company’s production in 1958 
will be maintained at 1957 levels. 


ot Compitro or 
cea by 


of Crawford E. Laver as 
ond Arthur M. Cushing, A.S.A., 
M.B.E., O.C., 


Appointment 
Officer, 
bull, 


Treasurer, Nathan H. Nathanson 
os an Assistant Actuary, 
President of Montreal Life Insurance Company. 


355,083 


,025,000 has been anno 





CONS. INCOME ACCOUNT 

fe Years Ended Dec. 31: 1957 

Earnings per Share and Dividend Record 

Preferred $25.03 

A pref. paid 2™ 

B pref, paid 2.25 

A com, (new) 20.22 
Paid 


senake-eet 100.0" 
17,144,403 20,395,362 
4,818,157 9,220,285 | #3 
566 252 625,081 | . 
eyo 


Sales ss B15 

Net earnings 

Less: Depr. & dep). 
Bond interest 
Tsf. to invent 


22.71 


.» 139,694,236 Reserves 15,293,634 

| Taxes pay. 

Premier John Diefenbaker —to statien-and ancillary transmission | 
_ 8,823,876 8,823,876 av .notes of 47.835,863 63,599,797 Total assets 
tIncluded in curr. 

election campaign is _ being 
Capital expenditures are expected | Earned: surplus 117.785 | Plan, raising the number of 
9] 83% le of fixed 
' P shi oT) industri:z ] sai€ O ixed assets. : ; 
cooler toward Washington than municipal and ' ; consolidated net profit of $84,469 fo 

ucts, Or improvements in operating | c+ 3oniface surgical support fran- 
moving toward greater empha- intermingled than any | Terrebonne and East Broughton) 
of th bt t] on’t Quebec Power and 83,708 by South- 
le nex wo months won ae 
. enced a difficult though prosperous 
first avenue of any Soviet attack | 

Ltd. proved sound, 

‘ing them out jin traditional 
Means Committee the other day 
relations with the U. S., will ph 
. 25 
that he will be hearing more 


~ 4 > . At cis. Da sees 40.662.858 
14.806 898 5: 
24195498 Accr. tax., ete.* . 27 453,355 
Total assets ... “e 
businessmen worried over the| Capital expenditures totaled $38,-| Bonds pay. .. 954,000 - = tal stock = a a 
4 ap 0 4350 U4 
avowed intention of the Pro- | 246,000, a large part of which was) etry Capital surp 256,291,772 227,666,083 
: os 8,614,243 10,844,389  ahde 38: 762'576 tp ts ng tp 
ong-term 31,496,578 12,707,500 After. 381,762,576 Goodwill 
line to Trois-Rivieres. This station | &@P!tal stoc! . 16,892,000 16,892,000 "Ast er deduct 
« id ys ) is : ‘ . . . - c. tal i B ces 
that Mr. Diefe nbaker wants al shift as much tyade a as possible! will come into operation late in 1958. | Capital surplus .. ‘ 73,867,539 74,562,646 ‘of which $18,000,000 is approp. f n- | Due b nk 
7. — y : : é 2 — a TO Or iff a 
do more trading with the U. K. from the U. S. to Great Britain. | Company sold $20 million 514% | After depr, 47,521,889 44, moa y ve tors — adjustment Taxes, et " 0.nw 
P . . : assets in co. s repo 4U. > nas < . y } . . 4 ‘ ° GR? 349 
“Generally speaking, it can) convertible debentures in October, tAfter depletion and amortization Siactedan accounts Page ‘debe 120.000 SIMPSONS LTD. has issued an Total urr Habs. a? RT 7 ‘a 
make more difference to Amer- |4n¢ — oe eee A and common | Werking capita! 7,139,122 28,008,695 Lumber Corp Mtge. pas 30.923 ‘additional! 1.551 common hal — de “del a - 
’ shares three-for-one. Capital stoch 246,175 ran emploveee’ stoc ntion | Capita 
watched particularly closely, | icans whether the Conservatives | > »| Under an employees’ stock optic . 
As the New York Times com-|0°r Liberals win than it does to/ 4, total $34.3 million in 1958 and) tAfter depr 130.910 | outstanding as at March 13 
mented the other day: “The fact | Canadians whether the U. S. has $95 million in the next five years.| HOWARD SMITH PAPER MILLS | | weenine =. Looe eomeee. | 08) 851 
. > - j ¢ a » ‘ § ‘ eve ’ 
is that the new Conservative|@ Republican or a Democratic; Revenue from sales of power to| LTD., Montreal, consolidated net bien. Mie a I se ie. ait 
f P . Mi int President | large industrial customers was up| profit of $6,689,870 for 1957 was 5.7‘ H it | Ss li 
government O rime inister — ald D | 3.1% ove. 1956, to other utilities up| lower than 1956's $7.089.130 The ospi a upp 1es 
John Diefenbaker has been} “Where Americans used to and to residential, farm, com-| 1957 profit includes $624,028 from MONTREAL 
enjoy twisting the British Lion’s| mercial, 
its Liberal predecessors over the tail, Canadians now enjoy the pa Pg a a ~~" Net sales were down PE Pagers 1957 was 02° higher than 1956's 
last quarter century process of plucking feathers|. Dividends receive rom 015,041 from 1956's $104,437,81 , SAY | $83.763. These profit figures do not 
“a from the American Eagle's tail ary and other compariles Chairman H. Roy Crabtree and include profits on sale of fixed 
“Many at State feel the Con- “Thic does ‘ Sines i S re ‘ $2,655,063 ($1,744,311 in 1956). | President D. S. Abbott. assets of $20.118 and $2381 in 1957 
servatives are more skeptical toler Tg Mie | B ayate yo : ae de vsemae maar’ |, wncreased for labor and and 1956, respectively 
toward Washington, are overly that Canada and the U_ S,.| 12.6%. Amount paid for power pur- freight could not be recovered by A substaniial profit was realized 
‘ e . : 
concerned about U. 5. economic | ach | Company purchased the munici- 
other and that we are jor 
—7° chise and factory, says President 
| Higher discount on VU. S. funds, | R. W. Finlayson 
sis on trade with Britain other two democratic nations on} Station, —~ yh > gga owned | which averaged 4.2% in 1957 (1.7% - he. "Y ee 
. - WwW . svstem : : adn =e > . ne Surgical Supply DuSIness 1S e€x- 
. learth.” ystem in imy lage } ' “ts a Pach 
“Washington, on the other! non ns 88. . : A total of 11,096 new customers | ™ 1996) also reduced income. tremely competitive but compan) 
hand, now is more interested The Philadelphia sulletin| were connected bringimg’total up to| Business dropped during last has maintainéd its position, the 
, - ; ~* t isays, “What we have to hope! 242.855 at year-end. The total | Of year. president says. 
- ‘7 in warm ties *' for south of the border is that served by the whole Shawinigan The Quebec 
tawa, For one reason, it now successful year. 
regards Canada _ rather than | ol 
ern Canada, amounted to 444,075. 
ave wounds in the body of sana 
Canadian-U, S. relations. ‘i? aan ‘cde 3 
id feels the need for increased + ) : oo eee oe 
oral U.S ” ah tior It will be an excellent period wide fluctuations in sales, and com- 
nira-U.o, CoO-opera ar } for our officials and Congress- pany says its decision to stabilize f 
Elsewhere in the Administra- men to hold their tongues and scmiminiatael tae sins Ux te the 
: TT. rin “ Sacr T . oss ‘0 1e ary compa 2S aS 1 1¢é 
tion, even Agriculture Secretary | qwel] on any inequalities that 
Ezra Taft Benson is aware of 
the election in Canada. Since 1950 sales and profits have 
friendship.” increased three-fold. Western sales 
which represented practically all of 
that the election probably has a May Be Reverse cadainiabeadieenmeannes 
lot to do with Canadian com- ‘It may be,” speculates the 
plaints about the U surplus Spokane Spokesman - Review, 
disposal programs “that the Conservative govern- 
Sleae More ment’s economic policies, includ- 
He said he thought most of it 
reverse the result of last year’s . | 
. ’ arn eee 
during this election campaign. election. | pevene |. Res’ch exp. w/o .. 737 
In Congress Representative The Washington Post says: | —— sen ): Earned 9 < eee —. tax : ee 8.660.006 8 as 0) 0 000 e & - 
th . “np ' . _ eae in. divds. . 15,870 
St ta »pserv 7 , “> Clas A told!: Paid 200 ‘ , : . : 241164 one 
Hale Boggs has commented that} "CW O0set vers ae a tecale | common told) > das] Mims equity'im prot. Sail 42.250 | fag iS nique ervice 
he thinks the U. Ss. surplus dis- xpect a return oO 1e Liberals. Paid . 1.45 180) wor acof. . dissed 6,689,810 7,089,130 
: ont oni Less: Pref. divds. .. 320.000 320,000 
posal programs played a part Cc H 1 Y 


res 


> 


made 
spit 


payts 
3-for-l 


2 464 251 Total curr, liab, 68,116,213 
Accts., etc 
activ __| spent on the Beauinont generating | 
cy ec » fp ’ , 
gressive Conservative leader ty tee 
Fixed assets! 
In the State Department, the | 
Capital surplus fi 9 56: 24.6 Si ed 

FISHER & BURPE LTD., Toronto. 
. . } . 9c ac S *)° eo’ : 
| could not exist without wee as $9,101,656, up 23.9% minor price increases on some prod- through sale of a marginal asset. its 
. ! » . . 
penetration of Canada and are mOre! nally owned distribution systems in 
closely 
¢ rst ’ » , 
inorth of it the political knifing | *¥°**™ including 117,512 served by 

The W. Lloyd Wood Co. experi- 
Western Europe as the probable | le 
, | case of Alfre’ Dunhill of London 
may exist with a view to igon- 
He told the House Ways and 
ing its handling.of economic 
started at the last election and/| 
$One quarterly on 
following stk, Common divds 2 091.300 29 614.125 


Sportsmanship in Canadian poli-| | ons | 
for giving a) Oct., 1957 
. Shares o/s as at Dee. 31: 
chance before Ser. A pref., $50 pa 
Ser. B pref., $50 pa 
Ci. A com., n_p.\ 


tics usually calls 
government a fair 
Unlisted Mines, Oils jit is ousted, 

Common, n.p.\ 7,288,241 


ts ‘ syreur a, .c , 7. . 
(By Brokers-Dealers Assoc. of Gat ) The Conservative 5, W ho cam¢ aNew stk. financing 3-for-1 split 
Approximate quotations, 3 power on ly last June after ’ a : Pa. <M) ‘ 


to ( 
. 7 . . ' on oO! $.6h , BS 
a. pag oF ten i ites CONDENSED CONS. BAL ANC E SHE F T ) a . 


22 years of Liberal government, | Qe oe eee — ai ; 0.20 1 50 
4 » "ic ‘ ; , » ase 9 ies 1957 — ! ides pr fit «  * hytre / « 
ih rhe in price; a dagger ({) a decrease | have scarcely had that chance.” Cash $1,928,872 ‘lec. ¢ fer 4 
ee'T’ |b Tv. . ‘ Investments 14,299 298 to h cents pel common 
the eager oe be a we Dawe rec.; : a et Shares ore as at Dec. Si: 
chance that the Conservatives ee By ye Pref. cum, red., $50 
. . ee . ‘ -, wwe e papaya \ é 160 
will win the election,” says Iron) Prep. chgs.§ 1,300,472 oa) .< Co | 
A — Unamort. dise., et 3,582,651 . . 
ALS. Fixed assets .......0272,150,475 322 
“If they do. the whole course 
of U. S. relations with Canada 
may take quite a different turn 
from what it has been in recent 


Sub. sec., etc. . 32,937,114 
Total assets . 835,012,355 ; 
3 299 
years.” 


Accts. & tax. pay. . 7,618,110 32.683 
Bd. int. & diy 2.671.114 2,734.61! Ar (8.600 
5 162.154 

The Cleveland Plain 
says: “Pearson will 


Surplus for year . 4,278,570 4,155,005 
Times Interest Earned: 
Before depr. & dep! 30 28 32 
After depr. 7 2 


~-_ ——— ~—— ee 


-—- 


400.000 
100.000 


400 000 , 
aaa ai? & dep! 122 

+ F  . 428 797 Earnings per Share and Dividend Record: 
«,340,/ i 143 
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share 


1 otner n 
Bid food 
24 


> 


, 


Bid Ask 
Abbican 8 10 
Abeta 7 R 
Aconic ‘90 «641060 
Acn vt ‘6a 86072 
Advance 6 
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Business opportunities don’t “just happen.” You need more than luck to spot 
trends and developments that can profitably affect your business as well 
as your personal income. 


CONDENSED CONS. BALANCE SHEET 
As at Dec. 31: 195 1956 
. = $2,107,496 
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That's why over 80,000 business and professional people read The Financia! 
Post each week for its news and money-making guidance. They don’t trust 

to luck. They read The Post because it’s essential that they have reliable 

and authoritative information on what has happened and what might happen 
in the months ahead. These men — and women — find The Post so indis- 
pensable that the vast majority of them renew their subscriptions year after year. 
Read what these enthusiastic Post subscribers have to say: 
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Pulp and Paper 
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“In the short time I have taken your Financial Post, it has been 
to me, It has permitted me to avail myself of seve 


tunities that otherwise would have slipped by.” 
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“L believe that professional as well as business people should read you 


If I had done so years ago, I would be better off today.” 
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So profit from The Financial Post as others are doing. Join the 80,000 who 
never miss an issue. Fill in the coupon below and return it today. 
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Deferred inc. tax . 7,484,700 Invento 
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reach | Conting. 500,000 | Investments .. 
pre ac h Deprec res a R0.702.4238 Misc. as = 
continued close relations with! Capital stock ....... 118,862,292 103,660,364 Fixed asset 
Is Surplus eeess 33,292,229 27,446,365 | , Total assets 
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ag ? a > Y Included in curr. assets in co.’s report axes pa) 
Die fe nbak . on the othe tAfter prov. for doubtful t Bonds due 
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15° of Canada’s trade from the ~s Inventories ......... 000.000 
U. S. to Britain because of the ae oP wewiee 4 SeEee ue See 
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diminution in U. S. investment ‘apital surplus 991,900 
marned surplus 134,855 38.248. 9R5 
in Canada. Afte po a 270 60,433 374 
ary : . . ; , . *Inc! inder ul Ps ‘ts co. 8&8 report 
The tide as the campaign! apa LTD., Vancouver, consolidated ‘Incl. under cu | — 
‘Opens is with the Conserva-| net profit of $5,940,558 for 1957 was 
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“Strictly speaking Sales were down 1%, says Presi-| 
» § AIng, 
for six weeks, and depressed lum-! New York. consolidated net profit 
neighbor are ber and plywood markets, reduced of $78,387,891 for 1957 was 95% 
business earnings. lower than 1956's $86,628,013. 
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Funded debt 160.620.500 p nce 7 par assets ° 
Water stor. repalia exp 
Dealeri*.. 
, acct\s ~ 
(hand, wants close ties to con- FR ow ye or 
, . . | from fixed assets in 1957 yo ese rN ceeccoone 
tinue put he plans to switch Working capital 14,732,419 19,236,904 es 
Contingen oases 515.400 
Working capital .. 
-_ Detro} dent P. T. Sinclair. Rising costs, a 
mays the Detroit News, strike which shut down two mills!) INTERNATIONAL PAPER CO., 
ternal affairs 
Introduction into new Sprint manu- 4.558.055 tons. down 4 from record 
facture of bleached kraft pulp now o¢ 4744 496 1956 
the Canadian campaign deserves 
attention.” 
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HOW TO INVEST 
From Our Own Correspondent 
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SEEKS CANADIAN FLIGHTS 
Capital Airlines, 


D.C., is seeking to establish non- 


i despit 


Washington, | 


| stop flights between Toronto and| 


| Buffalo, Pittsburgh, 
‘also between Montreal and Buf- 
falo, Detroit and Chicago. Com- 
pany has asked the U. S. Civil 
|Aeronautics Board to start dis- 
th the Canadian Gov- 
ernment, 


and Miami: | 
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made at the new Richmond division 
increased. 

Company reduced quarterly divi- 
dend on ordinary shares from 25c 
to 12'ac. 

Company feels 1958 will continue 
to see the tight profit squeeze con- 
tinue and also more strenuous com- 
petition in ail markets, 
confident of steady over-all growth 
temporary recessive periods 

Company launched a new line 
of toilet tissues, table napkins 
household towels, wax ,papers and 
bags 

The Fraser Mills lumber, 
wood and shingle mills cut back 
output below 
labor force was reduced two-thirds 
toward end of year. 

Total production of paper, paper- 
board and kraft pulp for sale was a 
record 337,371 tons, up 15.8%. 
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ubsidiaries in 1957 
500. 

Company's Canadi: 
made no addit 
mill capacity in 1957, 
pending for 1958 

However, the final phase of the 
La Tuque, Que., modernization pro- 
gram was completed last year when 
the 115,000-ton poard machine in- 
Stalled in 1956 began producing 
bleached kraft board . in addit to 
unbleached grades. 
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At Toronto Canadian 
tional Paper Co.'s subsidiary 


Please enter my subscription as follows: 


[] in Canada: $6 yearly 2 years $11 


Elsewhere: $7 yearly 2 yeors $13 
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~ SWITSON INDUSTRIES | tre, municipality has agrees 
THE CANADIAN LIMITED | vear, for a lb-cuie tented 


BANK OF COMMERCE | Consecutive Dividend No. 20 cost of the erected buildings. 


DIVIDEND NO. 285 Notice is hereby given that the a yrs will not apply to land, 
NOTICE is heret a &) regular quarterly dividend of 7c per | “@*€r, Sewers, roads, curbs, gut- omni 
d is hereby given that 4/ share has been declared on the com-| ters, street lighting, parks and| xAnalog 
ividend at the rate of thirty-five | mon shares of the Company to be! landscaping—and would come in- x<Anch 
cents per fully-paid share on the! payable on Monday, March. 31st to to effect when industria} , “Am 
—— Capital Stock of this | shareholders of, record at the close wine shteinad Striai tenants 
ank has been ae wn the | of business on Tuesday, March 18th, , 
quarter ending April 1958, | 1958. Legislation is expected to be in- | 
a heeed at the Bank "ad its| By Order of the Board troduced at this session of legis- 
ee ng on May 1, 1958, to share- W. T. GUNNING, lature (recessed this week for one | : | | ! . Id 
Be ers of record at the close of Secretary. | Month because -of the federal el- oh oO e (6i 461 xElectr C 
usiness on March 31, 1958. eetene, Onta! ig, | ection ) to enable other munici- ' 6 : 5; . 51 cs L _ ; ‘ Electrolux 
By Order of the Board. arch 11, 1958. palities to enter similar agree- 


J. P. R. WADSWORTH, | > aoe Do 240 p i Hi ad 
General Manager. e crown corporation has al- a 


xArjon é 77 
Toronto, March 14, 1958. T Ra company yaad a oe land in Pictou! xAsama 14 xBr Reef a3 5: ee — 5 | 305 318 xObask oe Do p 24 44 Wstn A 28 Bo, ab n 
—_ ; LA LIMiTso nty for development of an es- : anal - » w55 125 14: istbks |} xh ' SY . fant Pesan hae ‘ean a : 
OC Rie =apy ere tate. Ash ° ; 150 195 ; 232 233 xE 234 24; | xl Osu ‘2 3 ae o vt 3 ' Be ne @ tame to end Can 6 en od 
: 1a r . oe Pee Meich 3; Monpre 


HAMILTON-CAMNADA | B i ’ xBrnhrst 4} ' C Pet p 144 ‘ Pxcis 4 55 | Xi, & I 2 n ‘ j n°, > 
DOMINION GLASS COMPANY DIVIDEND NOTICE poe Aci A: ! xBrnsmn 6. | xC Pros 177 183 cE 7 | xb. Wi 20 “ - 14 Do Pp. , p 3) yt ee 44 N Form 
| TOWN OF ST. MARTIN  Que.. - 3 aia 01 ‘ts ‘Salt 9 20 *F 3223 3 125 140 xOkalt 143 144 Teck-H 155 158 Wh Pass ‘6; °73 | Refin 3% N Jack 1 
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: dend of 53c per share has been declared ~ ; . tl 5 : , & iE 5g; *am : vs rx , ‘ o . ' , S'Tiago 
Pha ne 7) ~ge A : iven a @! on the outstanding Preferred Stock of | $102,000. 442% 1959-61 and $105,- 9: ‘rdy LAT Am - o | 8 ex Co 92 5 “1 Musse u N Vint 
ividend of one an ree-quarters | the Company, payable April 14th, 1958, of ” — a? P : TT) - . ‘ . Sec ‘ 180 185 x Pae G 3 w Winch i th 444 NW Amilt 
percent (1%4%) has been declared | to shareholders of record at the close of 000 5% 1962-73 serial debentures xAt =. i un 4 ) © emet a _ 7 sO | mo A aa ba —- wo IS) |WWafa 12 24 — = 24 Nocana 
on the PREFERRED STOCK of the | business on March 28th, 1958 to Belanger Inc. at 98.477 indicat-| xAt-Ruf 2% : | : —A SS SF Ee Pet De > =e : is 7 <Tiara V Cent 330 33 ae BS 3) N Am As 
Company for the quarter ending the | NOTICE 18 HEREBY GIVEN, ALSO, that | ing net cost of 5.199%. Debentures! *QUPC! 5k , : CWN p 153 16 Fed Gr 29 293] Do B  2j 2 oan 25 r Tirs . GH Wp 4 P p 46) Obaiski__ 
: ) , > ; ' i ae . . pan 1} > dys tu ae 5 
Sist day of if March 1958. has. been declared on the outstanding | callable after March 1, 1966. Pro-| xAumaq a xc Win 103 , ee a 7 , “Do : 3 oun ue 
: ee . ee . : ; . j or ot urr A ; 0: 2! c xLen¢ f { ] AO! d 2% ey ; on ‘ oul J29 Ore 
Notice is also hereby given that a Sanaa Sperey of Se eeeny. re | }ceeds are for construction of a ; “ls xCbnga <Canam 12 2! ; | Lewis Br 10) .. xOpem : T-D Bk 39) ard a os jue-Tel 204 21 Prtrde 
Sivisens Ca ae {ore oe at the @lose of business on April 10th,| 12-Classroom school. A balance of | a = a 3 f | we 250 | = san” ror 6325325 : 72x ) oer , 16 Peutash 
»- ; 25 5 ) ait 7 AU ane, ) tin : : shuks i6U j ‘ Z| nnovec 
COMMON STOCK 7 the C na 1958 $40, 900, included in the 1973 ma- Cala Ip 21 223| XC Met Do A 7 Lob 904 , 
for the quarter ending the 31st day By Order of the Board | turity, is renewable for five nn ' ‘ Laid 2 } ay } 2 ‘ or€ he P : ; : 15 = p a8 
ae, B. GARSIDE, Yo 5 2 | 5 02) xC 1! | on 1 Lob N A 244 
Secretary. Sie 9: ‘ ‘Calv C . | “Ci . ‘ore } a 29) | Do B 23% 
The above dividends will be paid P _ DIVIDEND NOTICES — , “177. 182. XC «Chi 9 505 | *XCari 144° 7! Do p 454 
. ok x Cass : 73 Loews 126 


on Tuesday, the 15th day of April, | _— = a. ee am cn 34 , >» we = 4 ; 
1958, to shareholders of record at the | xBnkfid } 1 xC S... 2 ee >>. -@- 19% ximega == 4 
close of business Friday, the 28th UPERTES oo coc : oe irons . a he” 
or 5 | NS va 5° ler ‘ , ; vi I 2 j d Je 
day of March, 1958. Commonwealth een Can 3 : -— = 6 : , E. 8 
By order of the Board. PETROLEUM CORPORATION, xBreina cc s C Del 715 72 'r PE p 775 78! xLorado 50 
¥ “ses 4 ° na i a 291 . Fi i 15 . ‘ ¢ , i Do Mw 30 
B. KING, International Corporation —- ae «6 lS A 2 21 | xC Pore 7h 8 xLouvi 9 
secretary. | ee | NOTICE OF DIVIDEND “ery © 72 (7 > 9) oR xChat P ; | L St Law 17 193 3 A 
Montreal, 26th February, 1958. Limited NOTICE is hereby given that a quar- xBase M 22 : , Fn . a, ' on G 6 ' a. ot, + ; yl é' Commodities 
Dividend No. 97 _terly dividend of $1.25 per share upon xBaska : 28; | _—-. : KN 3: 3 = yndh 204 wo gy 
_ . vieen oe. | the outstanding 5% cumulative redeem- 7 2, a ace : ; —— sig 3 no deol - ao Te, 4 ‘i Pre Same 
eh es able sinking fund preference shares of | a © oe. oe : pe : xMacas = Cur -- 110 atest vious week 
Notice is hereby given that a dividend the par value of $100 each in the capital | | } Cl 7 a > * WO 93' xMacdon 2% ie y week week last yr 
- 9 xMacfie | ; 92 ’ seccoccee £21.88 $21 49 ¢:2 50 


oon f\vexanoer of SIX CENTS per share has been stock of the Company ae eee declared | ‘ 17) 1 , 2 Chi - : Pf 2 | Mackin St 9} 
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declared on the outstanding Common | Payable on April 15th, to share-| xB-Di 3 24 ! ; + Ds Perrot ; pee . 0: 
9 holders of record at the close of business ; D> - - tae = %2 


| | | Shares of the Capital*Stock of the | March 25th, 1958, such dividend being at| xBeauc 
Notice is hereby given that a Company, payable on I5th APRIL | the rate of 5° per annum for the period | —— — . 
1958, to shareholders of record at the | jos5) #nuary 18th, 1958, to April 15th, NOTICES © 350 45 0 A 300 310 | xMadsn 208 21 h Eng 38) 4 ‘ .e1-Chil Que Oil 
1 close of business on 3Ist MARCH |. d oa —_ . ! x Mages 35 f cf K ] 108 Weekly Commodity Indices Hornite Titan Pet 
142% per share has been declared | 1958 By Order of the Board Co- -Sw cn xMagnt 4 x Pion 1: ) | Dow Jones - Sent) Hill 
or sa ony R. W. MITCHELL, | Io : , Mailmn «Pit g | Labo! 119 ¢ My 
on the 6% Cumulative Redeem- | Holders of Bearer Share Warrants Secretary. | WESTBURNE OIL h Bi 8 xGenex ! 114 Do cu p 24, 2 pe apna mS § , Calgary Oils 


able Sinking Fund Preference | t N 97 f . | London, Ontario x : ‘ 3: ‘ xMajtrn 34 onde! ) 9 Monthiy Commodity Indices 
may present Coupon No. 97 for pay- | cia wins ade | COMPANY LIMITED ‘ogh C L 1: — = = | wile tan $00 w R , Canada (b.B.8 Aibdna 34 Leamac 
Shares, payable Apr il Ist, 19538, to| ment to any branch in Canada of The | , ; | xc : ’ - . an Retail (Fel t_led sation 
Notice of Annual General Meeting (Cli 334 344 xGlac ‘73 in MS 94 ; \malt ‘ vdn 


harech P c ‘ace| Royal Bank of Canada, on and after , a -" ae a . . 
5 reholders if re ord as at close 15th APRIL 1950. | ee saetetalieniene : of Shareholders C 1! ; ! ot 
of business March 17th, 1958, pee a “— xGidale ML! 

By Order of the Board. 5 aR a . LY shea. Calgary, Alta., March 12, 1958 xColom xGlder 


By Order of the Board. | Ww. 
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poguiar quarterly dividend of | 








To the Shareholders of Westburne Oi! Com E ‘ xGold E 


; x mol + 
Vv e xGol M 
| Company Limited: xCom P 205 rold 


Lewis Alexander 


J. I. WHITF Secretary-Treas _ : ‘ ee . fp Ma ] ! . ‘ 
ORD, td —_ > | NOTICE IS HEREBY GIVEN that the! Conduit ~ 9} | = | - ite ax = > dle mach oe | arit |  Conate 


Secretary-Treasurer. Montreal, 5th MARCH 1958. | o 5 | Annual General Meeting of WESTBURNE Conf L122 Nuco Pet 
| | taf | OIL COMPANY LIMITED will be held at; xConia 3a 
| tte im pe : 550 Sherbrooke Street West, Room 990, | xCniaur 20) 
T H ESTABRO K O ices : sane in the City of .Montreal, in the Province ' ' 
of Quebec, on Thursday, the third (3) day | xC ~ af = - | ie 
. O 5 Cc . THE EASTERN TRUST of April, 1958 at the hour of 12 o'clock | : - : . SAA: 
Alt tzranby 500 xMaybrn 
LIMITED COMPANY noon, for the purpose of receiving the ak Gr Tov ‘ McB p 
Repert of the Directors and the consoli- ¢ .] ‘ ‘ oe Dea ot ‘ | McC B 
Notice is hereby given that the’ 228th Consecutive ee ee oe en, See | ae 9 xGduce 93 95 | MColl 
uarterly dividend (26 cents per Res a Sen oe ae a 333 op 
. 6 . nts pel Dividend ended Decembér 31, 1957, electing Direc- : - lcInt 
share) on the 4.16°% Cumulative DIVIDEND NOTICE | | tors and appointing Auditors for the en- + af , ’ i : oll 
Redeemable Sinking Fund Preferred| | Notice is hereby given that a quar- suing year, and transacting such othe 375 3% C 7 <MMar 
Shares (par value $25.00 per share) | NOTICE is hereby given that the i alii dof 2%¢ , business as may properly come before x sc 265 27 - ae «MWat 6 let 0 § M 
of the Company has-been declared | following Dividends have been de- terly dividend of 2% % (25 cents the Meeting. * Dra 25: 3! xMedal 251 255 > “ unic ipal Bonds 
of the Board of Directors > i 3: 37 ‘ 33 xMent ] 1: Pwr 3 Ry Mat 


payable April 15, 1958, to sharehold- | clared for the quarter ending on the per share) has been declared on | By decision : 
/ only Shareholders of record or Bearers | , é ‘ r 219 | XMerc 


ers of record at the close o siness | 30th day of Apr 95 : 15 : 
March 14 1958 . . f bu IBeSS ay af il, I 38. the paid-up Capital Stock of the of Share Warrants on March 21, 1958, will a > -, , . 7 Cf : ri rf f ue! 8 2 ‘ f : ¥) 
or of On Ge Sreterred Bteck, one and be entitled to attend and vote at th | Gi iw Cc . g Quin A 10, ntor a’, 501 PARISH OF STE. MARGUERITE- 
Company (par valve $10.00 per - 
By Order of the Board, one-half per cent (112%) payable on pany (p Pp | Meeting ‘G Ar 20 2: 4 3 KQuin falifas 3, i » DU-LAC-MASSON, Que. has sold 
J. B. BRYDON, C.A the Ist day of May to Shareholders | share), for the quarter ending Holders of share warrants are advised - Hal 29 C: ir W 13 | M_L 2 125 *ent 8; 19 | Hamilton... 3 7 8A $99.500 41% 1959-68 and $162 500 §* 
. ain pine, te sha , f > . a. ; ; that ir — atten an ste at 1e v4 xG , j 13 naeeeat | Tt? ; or wee « As ‘ ‘ i det ot ‘ a 
A secretary-freasure! Beate “ — ane Gay of April, i March 31st, payable April Ist, ies an ee ee shel, AA , r . 26 sGryhie 8 st ¢ x ; n ~~ oe MM a ra ‘ Q« 1969 72 =e a] debent ires to Credit 
ep tery ao On the Common Stock. forty-five 1958, to shareholders of record warrants on or before March 21, 1958, at i oe on xGridoil 3: eatin = 2 | oe a. ‘9 Quebec Inc. at 97.457 indicating net 
; Sten, Soon, ; ; er ar cad The Registered Office of the Company rs ! aT ver 3 fic 7 . Reef a Sain pat ( t of 5.191° Debentures callable 
cents (45c) per share, payable on | as at the close of business March 436 Lougheed Building iF ] xGulch . 0 7 BI ; 2 , . alg Plate gala no ] Cl: 
the 15th day of May to Shareholders 20th Calgary. (Alberta): or. weOr! -* xGulf L | xa IS Oo i R : : J » 1.55 | alter Apri t, 1968. Proceeds for con- 
_of record of the 18th day of April, | The Office of Montreal Trust Compan; FUCTION ad works and pur- 
1958. Dated at Halifax this 13th day of in Calgary, . chase of land. Net funded debt Dee. 
Montre: 1, 1957 %onulatio 1 
By Order of ‘he Board. | March, 1958. meena Se a | $14.500. |} pulation 1.148 
P. ROBERTON, By Order of the Board | The Office « 
L. G. Beaubien ( 
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Stock Sales 


~~ 


Secretary-Treasurer. | E. G. DEWLING, 221 Notre Dame St. West 
4 . Au ae York 
nO 


Montreal | Montreal, (Quebec! : , ‘ , ' . , — a 
THE B. GREENING WIRE COMPANY March 28, 1998. — Secretary | and receive a certificate which mu ‘479 81 . = “anit ws etna uit et - ore ! . 704 
i tio rn \ ors tis ae e 1. } rt ; ’ . - - . : : ‘ . Sp . + - . eevee of we e 
LIMITED ‘ e- pats ont = oa be Proxy is. lesir the pI sera “m at —- os xHd Rek . -~ as 7 ‘a. an wv Mo peeks ot UES 3,020,960 
. - 565 5s x Har-M Mi a SS . , , cees le «000 6 3,240,000 


COMMON DIVIDEND NO. 83 | ot ae ae sive Otis ‘ae tutes! © 29 292 Hartz A 


CraYvoOUNna-— Meee ts - 
a 








Street Bn ? Roon 990, Mon Ramen (Que hae ph - ee 


NOTICE IS HEREBY GIVEN THAT bec), before twelve o'clock noon, on April| Goo e “=. 
r ! a on xHdway 


ata meeting of the Dire ctors of The ° ° ! ue. Certifi ate de : Kn 375 ° DP 13 - 
i os » ( s eposited with prox, . e . : ; . ~ oe A , - : 
B. Greening Wire Company, Lim: Canadian Marconi forms will be returned by registered mail | XChwat, 250 260° xHeath | wiPMert 38 38 Dos? 904 3 
itec 1 in Hamilton on Fy e br uaryv |; imn ediately follow ing the meeting oO! re a an aly Segoe : pe : ‘wa N 
; " A Lor 22 . a » } { | ‘ | ; ta) SAPs I so ) 
24th, 1958, a dividend of Five Cents Company POWELL RIVER COMPANY LIMITED | any adjournment thereof ~ op-M 74 =o ) co. «O52 RY) = XRowan 3 . . 
per share on the Common Shares * Return of share warrants deposited as xCprnd 130 He, s* . / y ; 35) t ; 54 f4) 
of the C ompany was declared pay- Notice of Notice of above will be made after the meeting o1 Corb vt 17 17 ] 8 £ Do rt 331 , FORT WILLIAM WINNIPEG MONTREAL 
able April Ist. 1958, to marenok lers ° adjournment thereof upon delivery of the Do B M74 1a a : 
of record’ Marth 15th, 195 Annual General Meeting _ Annual General Meeting SOFECRNE TS CES Chee Waseem Segued same ae 6k ay a one D. w SS | ’ a Pre 
By Order of the Board me By Order of the Board. xCourn. 7 1: Hol id iA ; Do 4} 7 984 Russell 22 GRAIN DIVISION 
of Sh reh Id | 1204 Standard Building t.. CORNEZ mee dre 1: ( : : r peas ‘ 

A, M. DOUDA, a olders Vancouver 2, B.C, | Secretarv.| xCraig 27 sR, ib 2) lami 224 2: Stl ! Grain and Coal Merchants 
secretary Th . » — xCree O 35 358 Holt Ren 45 svi ] 12 : - . 
secretary, The Annual General Meeting of To the Shareholders of Powell River Com- od istp 921 1: / Country and Terminal Elevators 

* i la ' 


Hamilton, Ontar 1e Share : : 
iilton, ntario, the Shareholders of Canadian Ma: pany Limited: 9 ] Do 2ndp 80 
- 15 l Ho OA 15 


February 25th, 1958. cont Comeany will be held at the | Yo pa a: xSt Mi ; 
jead Office of the Company, Mar- ae ans : —" 2 ; . . » os —_— <4 2p: . . 
coal’ alidiaa tie Gaalaen hee NOTICE 18 HEREBY GIVEN that the UNITED OILS, LIMITED ) Do B 143 15 | 64 Sa S41 1908-1958 STEAMSHIP DIVISION 
enue, Montreal 16, on Monday, the ny poneew oe of the a gene NOTICE OF ANNUAL GENERAL I H — it ro , 5 305 2 
ntv-eight ay o i} of the adove-named Company wil ec he ~rol o . » 28 28 3 : 
twe eigh n daa f Ap! , 1958. in the Ballroom. Hotel Georgia. RO} W aan , | } 34 ‘ } Z | | 6 | ' 3 e Carriers of All Bulk Cargoes 


at 11:00 o'clock a.m » to receive , 
—— —? the report of the I Fas and Georgia Street, Vancouver, British Colum MEETING 
NOTICE f Auditors; to elect Directors for tl bia, on Tuesday, the 1Sth day of April, 1958, : —_ 
IDEND meee arg Poy + Recon he | ) ’ 8 Jat’ 
DIV ensuing year; to appoint Auditors, at the hour of 2.00 o'clock in the afternoon, OF SHAREHOLDERS , : nto . 
RK and for the transaction of such Pacific Standard rime, for the purpose of 4 . ; “Bg . ve . ; c -_ a 
ENDERSHO other business as may properis electing a Board of Directors for the ensu- i sree a * me <: ~~ + - « aft > ‘ eet ean — 
\MITED\ come before the Meeting ing year, comsidering the accounts and bal- NOTICE IS HERE BY GIVEN ae > ; an 
ance sheet, receivin is of t . , 91 ck : Je KNCS 1. : eat ou 2s 
PRODUCTS. L ig inee reine the repors et he || nethe Anal GenecalMecr, || Sige a, Be cL ee K. A. POWELL (CANADA) LTD. 
(ee : F 25 28:| xN 2 


























By Order of the Board | Directors and Auditors, conferring a general 

WILLIAM HOPKINS authority (expiring at the next general meet- ing 7 United Oils, Limited \ a 104 I | XN Atl Do p 3 

| we t mu NS, ing of the Company unless then continued 4 , 1, . < | i 22! M a 7 iz <N x Sec of | 

The Board of Directors an Secretary by ordinary resolution) to take or acquire by will be held in the Spanish xDe 3 m ‘ . 5s N Shaw 253 253 GRAIN SHIPPERS AND EXPORTERS 
jershot Paper Produc purchase or otherwise, any shares in amy Room, Palliser Hotel, in the xDeer H . , “ os Pa ; . Do A < GRAIN FUTURES 

poner at_ a meeting E Montreal, Que, January 28, 1958 oes corporation, and oo such —_ Citv of Calgary. in the Prov- = E ~ 4 a o 13 } xN ’ l ee 4 4 

“Am > ’ ; usiness as may properly be brought before at. ; Gipnaly, 4:8 6 ‘ x Delt 1} M1 one 3 o 

arch 7, M: . iIding y prop ug efor d L 

of held oo forty-fourth ecg ence _ the meeting. ince of Alberta, Canada, on xDev P 118 13 0 xShp Cr : Owners and Operators 

declared dividend of ive Femton Avenue, DATED at Vancouver, British Columbia, Tuesday. he 22nd dav of : D Seag 262 23 . “a ' : : ' ——s Fort William Terminal Elevator Co. Ltd. 

ond Powell Transports Ltd. 


terly ¢ this 14th day of March, 1958. ‘ : ae = 

see share on the outstandine - + atolls cl April, A.D. 1958 at the hour of G all P “Waa 
P oe Shares of the | y ruer © ine oard, 17 00 " ' . hy . f ee | xl ain ric es 
Comn sril 1, (958, | J. A. KYLES Li ociock in the orenoon, }4 4 Of; 563 . ° . 

mmon wie AS ~ ; | | i ee Se ee eos pp ; ea ice— Grain Exchange, Winnipeg, Man. 
pa of record & Secretary for the purposes of receiving | W > | . ( } - } ‘ ; , 
to shareholder siness March | | ae enuneuink tak etek ae innipeg Futures | Ahicago Futures Affiliated C Fort Will; Ont. M 

au aati | ) provi! ine ; rt | a 

at the close © . Week to March 17, 1958 Week to March 17, 1958 ompanies or iniam, nt., ontrea , 


| | the directors and the financial 
of the Board. ee TELEPHONE A CORDIAL INVITATION Is, EX- tatemanta for the wear end. (| (rep yeor fram High Low rop year from High Que., Vancouver, B.C. 
ANY u = . — ~ > . , - - | 

















sackoowl SHAREHOLDERS HAvSMenES TUF . Aug. 1, 1957 for fo . 

. y Treasurer: } . MEFT- ing December 31st, 1957, and High Low week week Ma 
Secretar, IN THE BALLROOM, HOTEL 1 4) ane e th enittiam | Oats— 

Preferred Dividend Notice GEORGIA, AT 2.00 P.M... PACIFIC ihe report of the auditors Ti $3 May .... .7 683 

OTICE ie hereby given thet a divi- 74 Oy pa TIME, ON TUESDAY, thereon, electing the directors | 69; 5 luly .. 69% 
APRIL P are tina thea nnitar | 69; (oct + Fi 69% 
(i%°) has declared on the 414% and appointing the auditors Ms ia 
Cumulative Preferred Stock of the Com.- | for the ensuing vear and fix- 5} Ma 

an f r n éhaiv 11m + , JU 
pany for the quarter ending April 30, | | NOTE: The attention of holders of Share ing their remuneration and é | 


1958, payable May !. 1958, to Stock- : | 
holders of record at the close of business | Warrants is directed to Section 1% of the the transacting of such other Rye— 


| Regulations pertaining to Share Warrants 
on April 10, 1958. ; 4 
DIVIDEND NOTICE = which sets forth the procedure for voting business as may be properly | , pas me 
By Order ah Board. im respect to share warrants and for attend- brought before the meeting ma July 
ERSHOL PAPER AMERON ~von. ance at General Meetings or giving proxy , —_ . =“ 
cretary. | ) ! , 
Copy of these Regulations as wel! as form The Boa! d of Directors have 


“AS, LYMITED! Montreal, P.Q., March 4, 1958. | of proxy and form of certificate by a Bank 
PROD or Trust ( ompany as to cdenosit oft share f) re d ti e Cc) iose yf + ine Ss oO! 





















































Warrants, may be obtained from the follow March 26th 

avicdi Lil ae Vili 
ing: 
; , of . 


of Dire ors 





THE ROVAL TRUST COMPANY 


Henderene’ veeting tt re ANGLO-CANADIAN TELEPHONE 626 West Pender Street, “y - | on = ce ast ries 


imited, a ’ 
‘ yn ty oe 9 : . j 
of tele oe iaividend of $1.50 COMPANY Vancouver 2, B.¢ r any adjournment thereof. jf} - For Weck 7 oe 
dec! ia! ed a tstanding - u i rr} , hes —a - . la +7 » ° - . De l 
Ciass A Dividend Notice 400) Craig Street West, - — tates . H gh Low Soybean— 
Montreal 1, Que 


or 


The Board 


Winnipeg Cash 





all ou 
Redeemable 
of tne 


share on 

lative 
shares : OTICE is hereby given that a divi- 

pa) able Aprih +: dend of $0.30 per share (3°. on the 

shareholders = * par value) has been declared on the Class 19 Richmond Street Wes 

at the close of A Stock of the Company. payable June gary, 


2 Q C ‘ loronto. Ontario ae ' : ; : Rs . eS . 
search 14, 1058 1958, to Stockholders of ree record at the berta, this 13th d f March, , anit Chicas Cash 
Board, , ’ ‘ 4 licag oO “ais 1 


Cumu 


close of business on May 9, fan f th . 
of the : 7 © e¢ Annual Report may be ob- A.D. 1958 os 
BF On McKeown By Order of the Board. comes AI ae yoquest * = Company For Week 
’ rer. ~ ce i ancouver, , Or at any , f th . ;¢ 1.038 1 02 Pre 
Secretary” T easu CAMERON HOUGKH, of the above-mentioned offices of the Royal By Order of the Board, | 1.08 i. H gh Low High 
. | | Trust Company. N. D. McDERMID, , 


Secretary. 








Montreal, P.O.. March 4, 1658. 1.17 118 
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THE WEEK’S QUOTATIONS 


Guetations here lMeted are the offiectal, exchange prices fer tieted stocks inciud 
aquetations, Fer wanilseted stocks, quetations br unlisted dealers are giver The Kina 


cannet sccept any reepensibility fer these quetetions 
Bid and Ask quotes of Toronto and 
Montreal exchanges up to press time 
are published on page 43 
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anaga 


Where there h 


’ 
: 


ive been no transactions during 
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ifie wee covered, the word riii manonn undael: 
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° © vay Week Ending Ween Ending , ' nd! Di _ | | . D | 1 
Mining Stocks 00758 Company | Mar Mar. 14 1087-58 Company eM Mar. 4 S168 Company eo Mar. Maria ividends Declarec 
High Low Dividend $) sSales 7 High Low Close High Low Dividend ($) sSales 7 High Low Close ; Low Dividend ‘§ Low Close | 
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Range Last “Week Endin 07 Gienn Ur.... 2000 2.45 65 Que. Met... 17325 1 10 1.00 1.00 dn. Husk) 18 08 ’ ; 10 04 This Date as) Date of 
1967-38 Com Mar. Mar. 14, " ' 13 Goldale — . A! 1 77 15 Que. Smelt. 8100 22 17 . : ari oe SN ao -_ 3 pay- Date ef Ment eavable recerd 
Righ Low Dividend. ®) ‘Sales 67 High eh Close 6 Goid Crest... 43500. o9 i2Z‘sQueenston C. 19200 16 i3' i} dn ‘TOS; 6yei 1% . ! 1 ment payable recerd 5 
r latest ‘ 0% Gold Eagle. nil ; Ao W) 150 Quemont *.15 676 3 8 33 193. BS ' 
= . Si Gold Lake... 2000 i" 
Acadia UF. 5325 «=—06'% 6. 06 a 156 Gold Age... 100 
Ad Astra cee 500 09 mt) 19 28 Gold. Man... 21756 
Advocate ees 1300 2% 2.45 2% A OR Goldfields .. 2000 
ABnICO .sese 1500 55 AS 45 .25'4 06'zGraham R 3600 
2000 —C lA Al 49 90 Granby woe 20) 01 
87 05' 4 06 OAVa . 4 ll Grandréy ... 41550 m * Zo if 04',Red Cr est vo 
15. 12% 14.87% 13.75 91 Granduc .. 23450 ; ‘ . 02 Red Hawk .. 
Be7.00 Ag? 05 Grandview . 500 A f Ot : Reeves McD 
5 15 5.15 465 63 Great Falls. nil 02 90 $.12% 
Bi4.00 A190 21.50 : 16 Greyhawk 35850 : 20 j Me | 21 Renabie 1.06 
3» 25 J 03 Gui-Por. Ur. 250 f 2! xSpai 
yeoee ' f OF . S Guich ., -» 12000 
10 Amal. Lard... 200.COi«.j ‘ _ J 14 05 Gulf Lead .. 4500 
360 Amal. RM... P ‘ ' ; 21.75 1025 Gunnar G 
44Amer'’m. ... 8500 «= .05"4 08 ‘ . 14.00 450 Do. warr 
Si Am.-Neph 04 ; AE AS .04eGwillim L. 1 ; 
O5'\zAmer. Stand. / F 05 Rowan Cons. 
AMA*‘ezAnacon .... 51 52 ; ! Ai 07'sRyanor 
850 Angilo-Hur. . : 7 a Haitian 
424 Angio-Rou . a | 26 28% .25' 70 Halinor §.13. 
OO Ansil....+e. 73 1% . 16 16 08 Hard Rock 
06 Anthonian .. OT ' A 02 Harr. Min 
12 Arcadia “ee ’ . ‘ : 13 Hasaga 
0% Do. wart. « 7 05 H'd of Lakes 
« -eeeee ‘ ‘ f 37 Headw av « 
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O4\,Atias Sulp. . 3’ A i 82 High.-Be! 
% Atias Y'fe . Hollinge 
16 Atlin-Ruff ., : 1 50 24.4 *.06 oe 
O3'zAubelle .... 7! 5 80 Hoyle 300 3.5! 375 «33 - a= Giana 6 Gate 
0 Aull .... 7! | 1 ll’, | 865 37%Hud. Bay : S  ucee 5.08 
12 Aumacho eee A 13 13 3 | 46 18 Hugh-Pam thea ' 
OS 4Aumaque see 8 O71, 07% 60 Ind'n Ch 04'2Slocan Duy 
142 Aunor .16 «. 2.30 230 22 226 |} 05 Indian L. . South-Duf 
4 4Avillabona .. 0% 0% 05%  .05'% 35 Inspiration 
14 Int. Ceramic. 117700 
Int. Nickel 
Baker Talc. 00 23 27 m4 7 260+%1.15 . 15868 
Band Ore .. 19500 Of 4! : 41 08 Int. Ranwick 62050 
Bandowan.. 11400 5 ‘ 3 33 Irish Cop 
Bankeno «ses 1500 5’ he Iron Bay 
Bankfield .«. nil y A Island Lake. 
Barnat ..++. T7467 i 35 35' 16 Iso Uran 
Barvaliee ... pos 0 OF : : 3. J. Waite $4.02 : 
Barvue .... ‘ i ‘ ‘ d 50 Jacobus... . . : = "a o- 191 2 OF rida 5 ‘ "47 2 2 
Barymin bes. 03 9600 ~—Cis«CSB ; 02 Jardun ..... = sorrel G aoa : ¥ : 19 — aened : aad > aS a N —_ _ M 
Base Metais. 25000 25 .26 96 16 Jaye ....s0.. 114005 i $000 ; T 16 Henderson .. 3500 8 0° N Star Oil 'S 
Baska scooe es ; , i @7 Jeanette ... J ; , ; .09'2Sunshine . 18800 ~«C«; 1 ' ! | High Sarcee. 22 2 Nor. Que Pwr 
Bateman ... 1600 1! , mt , 13 Jellicoe ..6.. f 03 Surf Inlet 2000 . , wer nN T, 
Beatrice ... ‘ , » ‘Os 09 Joburke .... 1.00 Sylvanite *.04 5740 1: Hh. 60+ 30 1S ) 5 SO o Do pfd 
B’'Tie dug. se oe oe . ate 18 Joliet Que ‘ P —_S — ‘ : c ’ 27 , Fa y . NS Lt & P . 
Beaucage .. 1 ‘ A , 07 Jonsmith . ol 9! T aA Ocean eek 
Beaver L'ge. = mt 32'2R. J. Jowsey 5664 @ Teche Leke 10000 ? of - a 188 16 § 16.50 1600 16.1214 | Office Spec. - 
Belcher ... ; , > Gabdee oan ; ) mbe: 1650 95 0 9 Ogilvie Fleur 
Bellechase ..{ 27100 4! K, L ’ an ao <frtede a 7 , o. hey Ay *) 
Bell-Chib . in on 04 Kenville . 3500 : | 28 Taurcanis ... 19300 : 66 7 ? Do 51% of 
Bejleterre 10 500 “ _ 4 d 13.50 K.-Addison .80 8022 : 4 Do. v.t ry : 5 s is 10 Israel Cont nil 1s A.30 , Ont. Loan . 
53 Bethle’m ... 65700. > # : 99 Kilembe .... 3400 1.5; aylor B. ... iT ] } 7 0 Jump. Poun 2 : 
10 Bevcon ..+++ 12385 ‘ : . 22 Do. warr. . 18200 5! ; Tazin ; 1A , 3 Jupiter . 
04 Bibis-Yuk .. 4000 Us ~ 26 04%Kirk. H. Bay 5000 .06 3 05! 05) $4 30 T.-Hughes ¢ 5 : - 0444Kenare 
‘17 Bicroft ..+e+ 16183 . : 46 Kirk. Min, . 20132. . 1.05 Temagami "4900 . > 25 07 Keno. 
30 Do. warr. 3600 (40 oe. be 11 Kirk. Town... 12300 12! 2! 2 Thompson ' . 9', .05 Leama 
6,Bidcop . . | 2 04%2Kontiki Ld. . 100 : +O +.0: 0414Tiat . : 05 Leduc Cal. 1300 
15 Black Bay «- , ‘ : — 27 01 Koot. Base 7500 J Lon -— ‘ 14 5 25 Lioydminste: nil 
O4'4Bonville sees 1000—i, ¥ O07 ‘ _—" f 75 Labrador 4.75 2682 16 5.37% 15.87% 16.: 92 1s sbi] ry ) oO ‘ 2: 08 Long Is P 24000 
06 Bordulac «+. : ; 70 Lake Cinch. 4825 02 _ 25 3 rT 
06 Bornite ve (3 83 : . Dufault .. 1256 ) , 04 M, N 
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4 Bouscadiliac ALY aC . ion *  a000 : : 
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06 Boymar..... 2 , ' . Shore .... oA cans. » 4000 
3.85 Bralorne *.10 ‘ , > 3: ‘ rrr 
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04 
05 
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po divd dec! ared on old capital 
Broulan Rf. . a - 500 
Brunhurst .. Us 3 . —v 2.95 5 aque §.20 95324 
Brunsman .. — , : 264 Latin Am. .. 1000_—i, ' : f 
245 Brunswick , v6 . 8; 73° Leitch G. *.03 1625006 : 33 35 U 
.04%,Buffadison . : ~ 05¥2zLencourt .., mm f 21° Ultra-Sha 64200 
.67 Buffalo Ank. 5 OU ’ , ‘4 Lexindin ... , 04! 05 15'%4Union Min. 3000 
04'. Buff. las oo F - P 032 Lingside he : ; Ue 7 15 HO $14Un ited Asb : 4260 
3.00 Bulolo %.50 ., 16 : ‘ ‘ 05 Lithium .... + I 0 nit : 2 
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Mill City .... 29900 2 }! TreTT TTT od 2 4 . 
Mol Creek . - = & : ¥ ; pf ..+..0 .25 Apr. Mar, Bond Redemptions 
follusca ; 7000 ‘ 3 30 Quemont M. ..... et. t Ni 2 
nil Me J , R.&M. Bear. A... .27 or Mat Bond Issues Rate Year Date Cal pr 
2500 *y > | 2 0! Rap. Gr. & Bat, pf 1.50 ‘ ’ 12 «Canada Iron Foundries Ltd.. 
2000 + ~ : 2. Do . cece ] u in. 12 S.F debs se iH 
g .T; : 3900 12 116 ! 11! Do me Se ‘ 5] 9 Ar 15 oP 
06 Bunker Hill. ' 2 | ' 30 Little L.L. .. ' g: , lead ae . oe ni Reitmans (Cai 5 Apr. 1! «— $69,000 
15 Burnt Hill .. : 1 I : 03% Lomega "6314: 210 ota ~y ono , . " 22 N. Cont. . r " > eno] ' ‘ ‘ Apr. Mar ®—Plus accrued interest 
AS Burrex ..se ee -° . 49 —_——— Ur. , ; 2 5 5! of J 06 Un'd Mont 2500 ; : ; N “ded r Pa - If i . ; Pee a 
ad Oo. Warr. , p 3 od i 15 50 Up. Can 0 ( 6! ‘ 7 , . ; yt Labi 3 1.20 2: os eee + 3.0 S 12 y ro 45 
" QJ Louvicourt ; ‘ 01%Utica - _— ron , r x N. Ri ichfield ] } 5g 514 TTT 28 Jan . NEW COURSE 
10%aCale .. .++06 . 09 Lyndhurst .. 3: c ; ; 08 N. Spring. . § 26 6 e. 26 Robertson .  .2( . University of Albert 
02%,Calumet . . , 06 Lynx Yk ss j Vv W 2.6. : N Ganevies 5/ 2t 1.2 1.2 1.25 oo errr Apr. I 2 - 
3.60 Camp Chib.. 25703 4 | Y ail ‘ | Northcal rn , A.V Roe . . 2 Ma department is 
450 Camp RL. . lor ...... 3000 “4 North Can 366 3 2.4 2.é Do pfd tenes 33 Apr Mar. 14 in photogrammetry 
(°.30+ .05) Macassa : 01'2Vanda °43 3500 02 ; | Do. 5'2% pf a aa COM Mar. 15) .¢ ‘ te 
CANADIAN - 123.03 .. 7750 2.7 ; 25 Ventures *.25 2793 23.00 7 3 | 39.00 2.75 ' 30.04 0.0 0.0 Or yvalite pfd ... .32812: ) r of making accurat 
Cdn. Ast. .. 356 . 06 , 20 MacDonald . 2000 2 2s 03 Vico . 7920 06 3.50 Do. warr. . VO Le 1.10 1.15 tussell Ind. . 15 Mar. ; ‘ 7/from photographs 
Cdn. Dyno... 1 Bi 05 Macfie 2000 5! 06 | 95 15 ViolaMac . 6100 ‘ f 04 0144N. Cont -» di 01 01! 1 : vee lar. 28 senunliaintins ened’ 
Cdn, L 2° : ‘ , ‘ Be Macleod ; 10. 3125 ‘ ) 2.3: 15'2Virginia . 1500 4 25 ‘ 54 15 Northland . SOK 23 23 23 0% pr ...... 125 Apr. 2! | Instructor will be 
Cdn. _ 2! ' 23 35 Mad. R.L. §.10 22100 | gs . , — . 54 10 Nuco ty 13 10, | Sal.-Shi Pe sees - Jun , 3 lal heg ) he 
11 Cdn, sa 42 «(od 16 16 ; me , Magnet ..... 1500 5 . a ae ee A Se eee 15 8 Nu-Reality . ; 12 F 12 12 06% pt ..... May 9 ane, Bene = 1] 
Ct tee oe 16. > majortrans . 4000  .03'4 08 ame Wendell “_ “2500 4 os Do 5i% pf .. 35 15) 16 May 9' partment, Cornell 
1§8 Canalask ... 16 7 3 Malartic .... 19800 3 » teh hyn S 
10 Canam .eceos ys 16 . oh J : Maneast Ur.. 14500 4 aes ms = 
14 Candore osee , 6: Maralgo .... 52125 | ‘3! : 3! + — oo a” nil 
i4%Can-Erin ... 140410 " A! 04%4Marcon ..... 3000 + he —_ = 
138 Can-Met .... 38770 ; 40 Maritimes .. 144650 ae pees Dein. nil 
66 Do. wal. soe 4400. : ° . + 18 Marpic : 8300 Zz 3 ~~ Westville vee 2100 
15 Canorama .. 90 : ; 08 Martin MeN.. 219500... 60 Willroy ..... 18300 
07 Canuba ..coe 4100 «10 ; o. : Massberyle . Oe tu code , 28 ° 27 Do. warr. . 300 
03 %CanusSa ceece 6500 —«y. : : ; 30 Matachewan. nil : ; - ‘ 19 Wiltsey C. .. 67600 Petro! eecoe 83500 5 ' 5: 5° } ree 32 24) 
11 Capital ceecce f , : : 09'2Maybrun ... 12400 : , ; Al 04! 2Winchester , nil. | yo 36 Phillips ..e.. 8458 j 280 
09 Captain esse 52: ‘ ‘ : Li McIntyre J A ANGIE ---» 8458. a : : 20 Ponder ...+. 5500 _ 
44 Cariboo .... { 6: . 6° bs 66.50 2.00; "1.00 , 330 } 2 , R. Tin nll Prairie s..++s nil 
02%eCartier M ., 3% 02% : 10%McK. R.L... 7500 . 12 | 15 Wright-H. $.03 2083 1.40 Provo ....... 19875 
5.00 Cassiar Asb. : ‘ 05 McMarmac . 4000 r 
3.00 Castile Tre. §.15 200 : ‘ a 15 McWatters 500.—t ; ‘ = . ‘ 
3.30 Cayzor $s.03 400 3 | 10 Mentor Exp. 10000 . ) . . 07 Yale Ld. 13! ¥. . Que. Oil D 
cs 05 55 Merrill Is. . ‘ 8: 6 ; ‘ 05S Yellorex .... 2! 07 07"; j 064; : Quonto 
06 Meta Ur. : , } 93 62 Y’ke Bear .. 34750 .73 , 8B: . ; Ranchmen's O. ; 
) , 40 Mid-Chib. .. 7 | | 42 Bee «68S Yukeno ..... 4000 04% 0% a 2 05 Reef Explo: 
.04'4Cheskirk .. " P 06 064: 60 Midrim is dae i ‘ : 7S D> ms) 49 Yukon C, §.06 5150 .60 6! : 0. 7 E Renfrew 
.15'eChestervilie : ; . 068 Midwest .... 14 Zenmac .... 79319 25 3 P 0 : Richweil .. 
27 Chib. ‘Jac. . } 3! ‘ 3! 161 Milliken L.. 2 34aZulapa . 1000 16 : 11 01% Ridgeway ° I 
10 Chib. K’Rnd 5000.1! Ag of 07 Mindamar .. 08 13 Rocky Pet. . a | 6é* ° 39 
40 Chib. Min.. 13500 6 7 6 65 : 910 Mng. Corp. §.75 4356 96 0.2! ° . 16 RoyalCan Vv. 5 32 3 4 in continuous change 
1700009 | Oil Stocks ~ 7 : . 
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3 OkKalta 525 15 145 1 4{ _- . idioma a ; _ 
2'2Pac. Pete 121 ; 8.1 ” 
: Pan West 

Parker D: 

Peace Riv 

Permo pf. .. 4925 ¢ ' 

Peruvian ... 3000 j Ip Downs 
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40 Chimo...... 8300 | ! | 45 07 Min. End. . ‘ 12.00 Royalite .26 
05 Chipman ... 10000 08 07 < 06 Min. Ore... 15000 Ad old ™ Do. 544°: pf Investment is a difficult art because of the cir umstances surroun 
200 Chromium .. 6610 3.45 3.40 3.20 4 j 074'2Mogador .... 1500 ' lf ‘ 13 A n 0) 22.25 1.31% 325 23 tint | 
4 : , a . : AS ‘me .O1 ... 1500 14 ing it. [he held of operations is moving~—in continuous change 
.06'4Cleveland ... 1000 ~=—s«d0 10 084 : 35 Mogul ...... 45500 : 3: a 70 c 
‘Clix nile. +s 12 ‘60 Molyb'nite .. "10" Y p< pes — 7 market action is directed not so much to the known past as to an 
75 °C Cc . ni .. B2.50 A5.00 52 Moneta ..... 6 } 6 .— y = x : ame | “ad 06'2Sage .. 2 : 5 } unknown future. Security, income and capital gain can best be 
.15 Coch'nour $.08 41330 2.61 2.64 2.38 15 Monpre ..... 03% Aiea Con = il 4 45 Sapphire . x b obtained by careful selection, diversification and constant super: 
10 Cody-Reco . 51500 .12 13 50 Montgary ... 45 “allied Roxana 2250 50 4! 5 D 25.00 Do. 5% debs, co SES.O ASLO e+ : ) i - sa : 
10 Coin Lake .. 15752 17'% 18 40 Multi-Min, . y : , 3! ‘13 Altex nil ) ven oo A.08 OS — 
.20%Col’Stream ,. 200850 .28 f .28 ro ns ‘ nil 1.49 3 3 é 
fy om ge Dele tile - 02 Amaita .... ‘ , ‘ 360 Securit, . 37 5 75 * Perhaps we could be of help to you 
20 Do. B nil B , 18 Nama Cr 12 Amer, Leduc _— 21 2! se! . 08 06 : F _— 
2 eeeee . + , aN _ wis 0 oe : : 40 Amurex .. l ‘ - ' , 
.04%Colomac ... 45,500  .0! ' OF , 6: 15 Nat. Ex. .oee : . é 12 Anaconda 600 35 oe So wie ALS ~s nquiries Invited — 
.26 Commercial. 52075 oe : q , » 04 Nealon ..acs .0f F , -06 2 16 Anchor zie 115700 2: 2 > 5 Sly . -~ | ue , 
.20 Cominga ovce 5000—i, 3 3 a : Ad Nello Min. .. ‘ ] , Al :; 71.25 "Anglo-Am. .. 800 oT r é 3f 10 Souris Val On 1] I If 10 r ah. i > - Of a a | 
50 Coniagas .... P 6: : 20 Nesbitt L. 4 < v ] 03'2Apex ; 19500 5! s + eS : “ ve KIPPE N Y COME A N Y IN( 
.24 Coniaurum . ' ‘ “ 16 11 N. Ainsworth oh ; 15 Ane umera 5800 . ss Hy sum _ - > = . . : inet . 
16 Conkey ..... e c .23' 2: 05 N. Alger. 500 + ; - — 11 Spar cose, Oo x ' 
CS CORTO cccccs 2 é ‘ 07"; 07 i 15 N. Athona.. 2: : 2 8 a 16 oner ... 2290 ot 6v Established 1922 
-06 Con. . , . sa fo —e ¢ ‘ S 50 Bailey-Sel. A 4400 : ‘ : > 6 _ , N10 ' ‘ _ Investments 
06 ' ) : 17 N. Calumet. 8: : , 00 Do. 5% pf.1.25 5522.00 : | ~ —om ng - , MONTREAIT 
‘Ly 4 


04%C ons. Bi-Ore 06 0! 0! 0! 3s N. Cronin .. lil =, . ; 
12 Cons. Callinan q 13% Aa : : N. Delhi .... 15950 ¢ 37 q . : , ne . ; 
05 Cons, C. Cad. ; B A.08 22 N. Dick'n §.10 15140 2.: ; , 1 ” 1] ‘ 607 St. James Street West Teleph: 
35 Cons. Denison 21164 12.12'g 12. 87" 12.2! N. Formaque 17000 .08', ¢ ~ alate An a — a 2: Titan 37 35 . ' 
30 Do, warr. . 41350 3.75 : 3503.45 ; 07%N. Fortune . 22400 14% | 04! sBarons — = aS > 2 Transfi 08 7 : EEE 
15 Cons. Disc’y 10750 2.88 5 2.7 03 N. G'dvue .. 6000 ‘ ‘ 05 0! ’ "15! 1 aa, vi} 

$.22 05'2N. Hamil ... 1000 05 05! 5! 121 05 Bata..... 2500) 
Cns. Fnmore 3493 5! ! 36 O7%eN. Har'na .. 6425 : 1: ‘s 09 Blue Crown. 1100 
Cons.-Gillies 1000 : i 10 N. H'ridge . 4499 ; . l; : ‘ 10 Bonnvville , 
Cns. Gold Arr. 2000. , , 3s 10 N. Hosco ... 500 20 : 70 Bralsaman . 
2Con. Goldfield nil. e . 2 0 05 N. Imperial a . een , A.0 ys Fs 20 Britalta 
Cns. Hall'well ‘ 2 29! lS 02'2N. Indian ‘ nil 
Cons. H'y .. la } , 04 N. Jack Lk.. 1500 , 
(ns. Marbnr a a 2 2! > + 05 N. Jason... 8500 0 : 0 a: 2° 0 
Cns. Marcus : r 4! 26 .051:N.Kelore... 3500 08 || (y's: ae Ee eee omen ha 
Cns. Monpas 06 Of “ 13 Newlund ... 12400 Af ‘ ; . 17.00 Calg. & Ed "10 2945 20 25 
Cns. Mor'son c q 2% : 20 N. Man. .... 29800 3 “ 6 4.00 Calvan "300 4.00 
Cns. Mosher .f ot a .07 N. Minda-S.. 68000 . . 


‘ N ‘s ° sf i i 16 Do t< 0) . : ‘ 



























































Cns. 7 : | 04'2Newnorth . 6500 Y Can. 1.65 

Cns. 2 . 3: a - 75 N. Pac. Coal 2000 .70 Do. warr. . 1100 75 | | 
7TaCns, Pershert , l : ‘ 4'2N. Rouyn 2000 _—Ci, Cc wy | 1 3! * 9: 97 

Cons. Que. G., : : : 03'2N, Santiago. 2375 ‘ 3 2%2 3.75 Cdn. Atlantic 8902 25 2! 5 ds 3425 Aa: 9 LIMITED 

Cns.-Que. Y. : : 0 .06 } Ai .04 N. Senator .. B 78 29 Cdn. Br. E. 9840 : ‘ 9 7 , = 4 2 

2Cns, Red. P. 3000. : .09'4 . 26 O9'2N. Taku .... 7020. ! . ' 46 Cdn. Chieft'n 8600 . eal son 1} - 

2Cns. Regert. 17300 1: :; ; A ' 02 N, Vinray 5500. 04! 0: ; 03 \g Cdn. Dec. 051,W lie “a - . MIE VIBERS: 

Cns. San'rm. .10,000_—_ ; 0642 . ‘ 09 N.W. Amulet | B a 07 Warr. ..... 115200 ' por 1s : . aVh DLO « 

Cons. Smelt. 75 Nickel Rim. 37250 90 f 3.80 Cdn. Dev. . 9231 ¢ 5.8 l i 928 l: 

804-*.20 .. 1235! : 3s 00 Nipissing... : 3.20 Cdn. Ex. G 300 3.95 7 J nitial a theand Bat Whey The Toronto Stock Exchange 
Con, Sud’ry. 49810 g ' 8 . 05 Nis .06 A 0614 06 4 .02'2 Cdn. F'tune nil Me 4! shown nil the figures ; bh : . _ 
Con. Tung. . 22150 04 Noc 1° 04! mir 3 35 Cdn. High-C. 10500 in 1957 {Extra paid in 1957 ividend deferre Canadian Stock Exchange 
Cont, Min. .. f ’ ; 3.6! 45 07 Nor , § 12 ! l 150 Cdn. H'stead 5828 2.1 2.19 2.00 *Paid or declared in 1958 : 
Cont., Potash ; +4! ‘ . Noranda 2.00 3305 < ‘ : 37 gary Stock Exchange 
Conwest .... : 55 255 5! 3 5 Norgold. . ; 07%, nee a 
Copper Corp. 14000. y 19 ‘ § Norlartic 


Copper Man. 20000 ‘ Normetal *.03 : ; r a | : S MEN ; 
Cop Rand. 3731 125 13212315 $9.25, Norpax. ae Unlisted Stocks yanee TPES 80 Richmond St. W. EMpire 2-4211 
Coulee ..... 20200 5! aah aNorsym’e ... } J] ; , ; From Our Own Correspondent 
Cournor ..e- nil ‘ y N.A. Asb ‘ (Compiled by Intercity Securities Asked 


. . . ‘ >. ‘ : ‘ . wmT . “La a, 
Cowichan ... 4300 6 M a? r N Am. RM 1: - Corporation Limited, Toronto) London Can, Inv. $3.00 pfd 48.00 FREDERICTON — A shipment TORONTO, ONTARIO 
Crestaurum . ey M 3% N Rankin ~ we : Mar. 17, 1958 , De A 40.00; of 17 registered Holstein heifers 
Croimor ccces : , .09' : 09% North Can, , : id Asked | London L ife Insurance .... l bas Mm Gas ee Dae CW ne F 
Crowpat eree 3 ‘ ‘ i Northspan ee 353 3.0 q Q m4 q Alberta Gas A .. = byt _ “ Lord Sir coe Hotel A eece 1.1 1.35 nas le rt Saint John AU! venezuela. 
aay . ' ‘| j : eo — ° 118 ‘ 2.; Me Algoma C.&H.B., Rly. com. 2 25.00 | Manufacture s Life peces rf 241.00 |} It’s the first shipment of N.B. 
CMDS ccccsce ‘ 2 ' 08! : 2 OS N.W, Vent. . , ; > D ; ee aritime Life .. ] le¢ , a io a 
’ Bt all ‘io <r PA ee sinite pas a "*** | Monarch Life 50% paid... 27! 290 00 ‘Holsteins to be exported to that 
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Production and Earnings 
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Production and earnings 
subsidiaries and associated com- 
panies of Placer Development 
are generally lower in the latest 
periods than in previous year, 
a report to Placer shareholders 
snows. 

Pato Consolidated Gold Dredg- 
ing had estimated net profit of 
$1.2 million equal to 34c a share 
n year ended Dec. 31, 1957 
This is a decline of about 58% 
from profit of $2,950,600 
equal to 84c per share the prev- 
ious year. 

Yardage 
quarter declined to 6.2 mi 
yds. from 7 million yds. in 
same 1956 period and gold re- 
covery dropped 32,869 
oz. from 42,981 oz. Value slipped 
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Clutha Development has 
pleted construction of a dry sep- 
aration plant on the heavy min- 
eral sand project in New South 
Wales. Productis sts 
der way 

Clutha has also purchased the 
Foybrook - Newdelj coal ven- 
tures in Australia and plans are 
being made for further develop- 
nent of the coal mi 


Com- 
Canadian Exploration had 
timated net profit of $833,906 
the nine months ended Jan. 31, 
1958, down from net profit of 
$1,647,300 in the same period of 
previous veal 
Production of 
was higher at 
concentrates as 104 
tons in the same period a year 
ago. Average zinc 
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HENRI F. BEIQUE J. N. SICARD 


The appointment of Henri F. Beiaque as vice-president of 
Quebec Power Company, and his election to the Board of Directors, 
nounced by J. A. Fuller, president 
succeeds !. N.S 
and The Shawinigon Water and Power Company 


oe 


ona genero! monager 
hove been an- 
Mr Beique, assistant general maonoger since 1954, 
service with Quebec 
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What's going on in the mining and 
oil markets — the facts ond rumors. 
By RAY MAGLADRY 
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Aim at 20% Output Boost 
As Saskatchewan Oil Rolls 


By W. L. DACK 

REGINA (Stail) —- Despite 
ubstantial production cut- 
backs in Alberta and every 
major U.S. field, a->-buoyant 
Saskatchewan industry still 
operating at high gear and aim- 
ing at a further 20° outpu 
in 1958. 
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Create product preference 


Canada’s Gross National Product today stands at 29! 
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| The new iron interest consists 
slo: » Sars ? 

Developing patterns in nickel | eral industrial activity, particu- year ago — have disappeared on ae poms Cartier" Mataing 
@re giving a jigsaw puzzle out-| larly in the U.S.” all world markets. The metal Co, subsidiary of U.S. Steel, 
look to this key metal. | Backing up this view is the|is now-priced around the Inco Through a wholly-owned sub- 

The clashing trends: forecast of Inco Chairman John | 74c Ib. price. sidiary, Shoreland Petroleum 
® Expansion of mine, milling|F. Thompson and President| However, there is not the Ime., the company holds a permit 
and smelting capacity, likely to| Henry 5. Wingate in the com- | over-supply in Europe that has covering 48,690 acres in the Peel 
be 32% higher by 1961 in the | Pany’s annual report: ‘hit U.S. markets, since con- ae agg of the Yukon. The 
free world. | “The long-term outlook for | sumption there has held up bet- vera is subject to 5% gross 
® Production cutback now of | Mickel is excellent. During the | ter. 5? ae 
10% by International Nickel’s | 7©*"® of shortage for civilian} In other metal markets, tone $9.5 million cash and $14.4 mil- | 
Sudbury mines. | purpose, nickel has demonstrat- of copper markets has , been 

‘ed that its many properties fit | brighter, although the statistical 


These two opposing patterns |. 7 short-term securities. A vear 
| rn of mod h- | position of cop st} - ‘ lies. A yea! 
result from the current over. | into the pattern of modern tec position of copper still shows ago, current assets were $49.7 


' ‘nology. \Tising trend in stocks held by/ _°.,). - 2 
supply of the metal as against | “This strengthens our convic- | producers. | million including $10.4 million | ) and other leaders in CANADIAN industry 
the industry’s apparent opti-|,. h: ickel will h ‘ Relies 2. a cash and $20.8 million govern- | 
mism over the long-range pros- | tion that nickel wi ave even | rices in the U.S. at mid- ment secusities , ks Be 
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‘ — 7 aa hat there wi ea tor smelters wee = o les é Cc. di, | anada has a bit o hiting in ord is another leading Cana- 
One industry source told FP: he oon yen weed hase in | neg a gy ag jhe 1957, were $3.1 million compar- | | its background. dian Campany using Whiting 
“The cutback in production | ~. . tate | Pri me Ser 7 a h -"ied with $5.8 million on the | ; Dependable Whiting electric equipment. Read how Whiting 
could be temporary but a great | — hese feat é ; sereed om Ucers price ties same 1956 date. WORKING FOR PROFIT furnaces, pulverizers and shake- serves the leaders in metal- 
deal hinges on the pace of gen- | Inco's tear of a " outlook is | product at 20c lb. * . 32-page booklet shows how out screens awe onthe Fordteam working, processing, transporta- 
| backed by its continuing devel-| Scrap prices advanced in the your company can benefit , —helping to keep costs down tion and the utilities . . . write 


rae opment of a new supply source | week, first encouraging sign in | Yukon Cons. from Whiting equipment. to and quality up while production today for “Working for Profit."’ 
Request your copy today! 
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Announce Appointment uled, they say. |_ World copper statistics for/ Corp, had an estimated net 
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‘amounts to about 1,250 tons @® A decline in crude and re- compared with $301.013 the | WHITING CORPORATION 


monthly. \fined copper output, together | previous year. (CANADA) LTD. 
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The step was taken wre | _ a sharp alge iota | Profit before taxes and cost- 78 King Street, Dept. 99 
present yah eet seageen Is . 8 ro et vpn e “tog baer |aid is estimated at $281,500, in- Welland, Ontario 
tially in peg total market | of — in the hands o ‘cluding depreciation and amor- 
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tion,” according to a company | ronger wy eed Se | Cost-aid for 1957 is estimated | 
spokesman. _ joverseas, with a small decline | 4+ $85,000 and income taxes are f 

Unsold nickel stocks are esti- | in producers stocks, offset by a expected to be about $102,000. of $473,153 in year ended Sept.:to the closedown, President, ing a reconnaissance geological TRANE SALES UP 
mated at nearly 50,000 tons| poorer U.S. position. ' In 1957 season, company 30, 1957. . Bryan W. Newkirk says. | survey, he says. Sales of Trane Co. of Canada 
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consumers and the U.S. govern- | ing Co. of Canada oe R tently before that date. |Northwest Territories, Mr. : | on | th 20% enitiie 
ronnent of $18,537,915 equal to $1.13 a| Galkeno Mines An underground water prob- | Newkirk says other $100,000 is due Sept. 30 ' eS ooo ae 14 
:s “ | ‘ or ‘ ‘ *~ : ; peat ‘ . IJUTINE iasS yeal aagaitions wert 
The U.S. government has | share in 1957, down about 39% | Loses $473,153 lem, plus metal prices and} Work is planned on the per- this year and the remainder on matin ta the commeter'e manufac 
H. 8. M. CONNELL |been offering nickel, originally | from net profit of $30,306,110 | mit area this summer, includ- Dec, 31 this year. turing facilities in Toronto. 
Colonel W. E. Morgan, 0.8.6, m.c.,| Slated for stockpile, to civilian | equal to $1.85 a share the pre- 
« e . ° , Bukry Nees . . Lo " * , 
President, is pleased to announce ther |industry but demand ls slow. | vious year. . | 
Mr, H. B. M, Connell, M.B.A., is now | Inco’s planned 1958 deliveries to| The 1957 earnings are after 
Bssociated with Morgan, Ostiguy &/ the stockpile .are being re-|a special contribution to the 
, , gi ‘es r . . 
ny ks caltas abacus at a ' scheduled for next year. se Ss pension fund society. 
Premium prices for nickel —| Annual Yeport of the company 


vestment business. i 
'they soared to over $2 lb. a/is expected in early April. 
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CORPORATE INVESTORS rf SY) | —= ~ ! - 
peas Sharply Lower : Discovery... 
4“ 
hom 7 7 
to distribution 





Write us for a copy. D D b 1 ing had net profit of $8,039,303 
raper O 1e equal to $2.91 a share in 1957, 
&f Company Ltd. down 61.8% from net profit of: 
MEMBERS THE TORONTO STOCK EXCHANGE $21,007,852 equal to $7.62 per 
25 ADELAIDE W., TORONTO o@ EMPIRE 3-917! share in 1956. 

Gross income from metal sales 
last year was $41,417,371, down 
a ———| 32% from sales of $61,030,963 
| the previous year. 


EXPERT FABRICATION |. The sharp drop in earnings 
| was primarily because of lower 
of Equipment and Materials including services od ay a company state- 
| says. 
for @ Gasoline plants Average copper and zinc 
@ Chemical plants prices received by the company 
° a arp : ~ por dig pent with | ) y Innisfail, Alberta. In many ways, this discovery was typical 
ants . 9 | | 
ae eprcianng | 1956 levels of 39c and 14.4c. aa" of the progress made by the Company in all phases of its 
STORAGE TANKS AND HOPPERS—larger sizes erected | Metal production in 1957 in- | , . ) PprHases 
in the field according to customer and A.P.I. cluded 97,486 oz. gold, 1,528,295 ‘ | ii operations during the year. Total sales increased 9%. Net 
specifications. oz. silver, 88,687,785 lb. copper FSi \ 


FABRICATED PIPING—top level workmanship and on and 117,599,000 lb. zinc. | 
schedule delivery. Current assets at year end : ’ | 7” mas , . salted | 
fe sed | | y almost 9'2 million dollars. This dramatic progress is 
were $40.2 million, including | . | ) . | ry prog 
ee Ree aie = STS — » | | . OA echoed by the confidence of Canadians in investing in the 


CANADIAN BROWN Sigae TANK gy “pal | HI Company’s future. Today, 93% of Canadian Oil capital 

nh ACONnIC Uase | | wa ae . eae 
nannoow: CO: LIMITED enor ee teiked aan tek Dene elites > stock is owned in Canada by Canadians. 
‘fraud and conspiracy have been 


AGENTS; Mackay-Morten Limited, Winnipeg, Maniteba . ag er os t 
' Mackay-Morton Limited (Saskatchewan), Regina, Saskatoon laid against a former presiden 
ond of Aconic Mining Corp. 


Cumming Galbraith Lid., Edmenton, Calgary, Alberta | Jointly charged with Clifford 
'Butler who was arrested last De- _ 
cember and released on bail, : : ee ee 
Joseph Beaudry of Montreal ap- ME V2 FE 
peared in Toronto court this week 
and was released on $50,000 bail. 
The charges cover trading and 
methods to affect the market price , 
of Aconic shares as well as con- 
ing ta apie HIGHLIGHTS OF 1957 
relation to trading voting trust 
| shares. 
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A report by Canadian Oil Companies, Limited on 
1957, the most significant year in company history 
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In 1957 alone, Canadian Oil almost doubled its crude oil 


J ‘ 


% reserves with the discovery of a rich, oil-bearing reef at 


~N 


profit rose 6 and total assets of the Company were increased 





A complete service backed by the experience of over a quarter 
of a century. 

















ANADI 


ARE YOU ENGAGING 
IN THIS TYPE OF 
MARKET ACTIVITY? 


AREA—purchasec near §2c, sold near $1.50-80. 

ARGUS—in near $13.25. A $4.25 profit in less than 90 days. 
AUNOR—bought near $1.80 before the rise to $2.50. 
BELCHER—tooF profits near $1.82, before the drop to near 0c. 
B.C. POWER—a $20 per share profit as the stock rose to near $54. 
CAMPBELL RED LAKE—a $5 position before the run to $7.90. 
CDN OIL CO.,—in near $26-$27 before the climb to near $39. 

CAN MET—sold near $3.80. 

CASSIAR—per share gains of near $1.80 in three weeks time. 
CONSOLIDATED DENISON—sold near $19. 

CONSUMERS GAS—in near $28, out near $38-$40, in again near $27. 
GLACIER—sold on run over §2 for near 60°% gain. 

HOME “A”"—out near $20. 

JUPITER—sold near $3.80. 

MADSEN RED LAKE—in near $1.35 before rise to near $2.40 
PAUDASH—a 50% profit on run to near 45c, in less than 60 days 
PIONEER—30% profits on $3.15 position. 

STANROCK—40c per share gains in less than four weeks 











: : Producing: Exploration 
Worth Noting CRUDE OIL PRODUCED (BARRELS).....secececsceeceee-++- 1.163.000 CRUDE OIL RESERVES (BARRELS).....4.+.. 33,000,000 


EXPLORATORY LEASES AND RIGHTS (NBT ACRES)....... 849,000 





Financing agreements ond changes in financing Refining: 
. 


deals, major changes in capital, a. state- 
ments are listed as reported by the Terento and , =e Q 40. - , <r . Dt NG WI —_—. so 
Montreal exchenges, Ontorio Securities Com- CRUDE OIL PROCESSED (BARRELS)..... wrrere: © 4: Met pe PRODUCING WELLS GROSS 
mission 


MONPRE MINING, 170,000 shares taken Marketing: 


up at 25c under option agreement, Next , . . om _ — . 
option due June 9 on 200,000 shares at 30c. SALES: HIGHEST IN COMPANY HISTORY: 
NEW SPRING COULEE OIL AND MIN- > VIC ' 909 927 ¢ rT, O”% ' ) ( 
ERALS, 50,000 shares taken up at 20c, part ALL PRODUCTS (GALLONS)... ...++++++-392,287,000 | plY« Oll DRY TOTAL 
of option due April 27. ' » 
GALKENO MINES, payment received Profit: EXPLORATORY WELLS.... 1] 35 
for $100,000 principal 6% convertible de- S ; 
bentures. A total of $300,000 of deben- NET PROFIT ae eoccccee.. $4,010,000 Up 6~ DEVELOPMENT WELLS.... 26 2 10 
tures now taken down. . . Rt , 
HOME OIL grants option of 75,000 B NET PROFIT PER COMMON SHARE 3 é 45 
shares at $20 for 10 years and 10,000 B Q47 
shares at $15%.— exercisable over 10 years | 1‘ Ji 
to officers 
CODY-RECO MINES drops option on 


claims acquired by assignment from | Balance Sheet Summary: Ownership of Company 


Trans-Canada Explorations. : ee : a me 
CANADIAN PROSPECT extends to | WORKING CAPITAI $ 17,114,000 


April 10 its offer to exchange 2', of its | — —s : a - . 
. : sas | PROPE N iT WN au 66.200 
shares for each Canadian Export Gas IPERTY, PLANT AND EQUIPMENT, NET BOOK VALUE. $ 6,200,000 PERCENTAGE SHARES OWNEDIN 


share : ale ’ 
NEW MYLAMAQUE, filing statement TOTAL ASSETS . $109,600,000 
reporting purchase of 10 claims, option on | . : . , _ : ; ’ . A - ; 
fe ne fee yt A pues | CAPITAL AND EXPLORATORY EXPENDITURES FOR 1957. .$ 15.200.000 
| NEW FORTUNE MINES, filing state- | 
ment reporting sale of iron claims to 
Haile Mines Inc., for one million shares | 
of new company to be formed; distribu- 
tion of 272,222 of these shares on basis of 
one for each 18 held in New Fortune. 
MARPIC EXPLORATIONS, an agree- 
ment between Marpic and Gordon Hold- 
ings has been cancelled by default 
CANADIAN WESTERN OIL CO. INC., 
is listed on the TSE with ticker abbrevia- | 
tion CWO Shareholders of Canadian | 
Briitsh Empire Oi] received one share of 
Canadian Western for each three held 
GOLDEN AGE MINES, balance of op- 
tion due Feb. 22 has not been exercised 
and agreement terminated 
PANTAN MINES, options on 200.000 
shares at 15 and at Li ind part f an 
For a $5 trial subscription ($5.30 airmail), we believe we can show option at 1l2'2c extended three months 
you over a 60-day period how our complete service can help you CAIRNGORM MINES, options to ter- 
(includes advisory section—4 pages, and information section—4 minate Aug. 15 1958, ilowing three 
pages, plus individual help with your problem stocks). Our annua! ' month extension on three blocks of | 
fee is $33 (advisory service only), or $40 for entire 8 page weekly j 70,000 at 20c, 25c and 30c and 60,000 at 15c 
bulletin Address. 231 Examiner Bldg., Calgary, Alberta, Canada. CANADA RADIUM, amending state- | 
! ment shows payment on property options | 
of $1.000 and 300,000 shares and three- 
month extension on option payment dates 
LAVANDIN MINING, amending state- 
ment extending options by three months. 











PARTICIPATION IN DRILLING WELLS 








2,029,316 SHARES. ...cccccecce.Hl.?3 


This is just a sampling of what our traders have done, and are 
continuing to do in the Canadian market. Moving in at the lows, 
usually selling at the highs but being satisfied with modest profits 
if conditions surrounding an issue suggest the gambling should 
be left to somecne else, And after converting paper advances into 
cash they are not reluctant to re-accumulate .on the reactions if 
the situation becomes highly over-sold, preparing for the next run 
which often times develops in a matter of weeks and even davs, 
taking in some cases 3 and 4 rounds of profits in a single situation 
within a relatively short period of time. 

A person has the right to expect proper guidance before engaging 
in this type of activity. And our readers receive it. Every seven 
days the advisory section of our bulletin suggests unhedging!, 
which stocks to buy, how much to pay, when to sell, explains why 
these moves should be made. It shows readers how late develop- 
ments, and speculative and investment trends, can affect the mar- 
ket and individua) stocks, from their profit and loss standpoint. 

In addition, readers who can not stay close to the Canadian mining, 
ou, and industrial picture, receive four additional pages of up-to- 
date and significant information every week. It keeps them abreast 
of important corporate and development decisions, and other vital 
factors that may affect their interest in the Canadian stock market. 
And all of our readers (including trial subscribers) receive at no 
additional cost the individual help they need with any Canadian 
stocks. A letter to us brings back unbiased reports, plus our frank 
opinion on future prospects 


CANADA BY CANADIANS..... 
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FRASER 
DEACON 


C.L. u. 


Esfete Plenring 
Business Insurance @ Estate 
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330 UNIVERSITY AVENUE 
TOPONTO 1 — EM. €-7422 














SOAK UP OFFICE NOISE 


Both sides of these movable 
partitions soak up office 
noise. They trap it in thick 
spun glass ... center baffle 
blocks sound transmission. 
Soundex Partitions end office 
din... boost production. 
Easily installed—and moved. 
Sturdy — good looking — low 
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TIP TOP TAILORS ANNOUNCE NEW APPOINTMENTS 
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MR. A. J. NOON, B.A Miss L 


Mr. a Denke!lmor President of T p Top 
he tollowing appointments 
PR. ALFRED J. NOON, R.1.A., 
Tip Top Tailors in 1949 as 
wide experience in the banking and industrial fields 
held successively the posts of Chief Cost 
countant ond Assistant Comptrolier. Mr. Noon is a reg 
industrial and Cost Accoun! 


Comptroller, Mr. Noon 
Assistant Cost Acro 


then, he has 


member of the Society of 
Ontario 

MISS LENORE M 
the Compor Miss 
as Chief Acco 
field 


KENNEDY, C.PA., appointed Secretc 
Kennedy joined the Company 
brood experience 

vorious industrial organizations. P 
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KENNEDY, CPA 


¢ rew opp 
ME FRANK 


5 come . 
Assistant Comptrolile 
oppoimiment os Assist 

o-incidental wit 
B. Dunkelman 
pliant which 
clothes in all 
Departments in 49 
stores of the Compo 
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cost! Come in and see our nothing but good hac ¢; markable development. 
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an angry middle-aged man at 
Westminster Captain E 
ward Heath, the governme: 
Chief Whip 
HUSH-A-PHONE ~ 
fer telephone privocy 
SOUNDEX PARTITIONS 
soak up sound 
ACOUSTICAL 
business machine cabinets 


NEILSON and HEWSON 


Seund Contre! Speciali«' 


‘ 
105 Willowdole Ave BA. 5-7765 
Willowdale, Oni 


Write or phone for free literature 
and otatogues 
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nave peen more 


This man 
is what Vickers is made of 
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CANADA WIRE & CABLE CO. 
had 496 Class A and 1.045.040 
Class B shares outstanding as at 
Feb. 28. 








ANNOUN( 


oe -~ wf 


TRAVEL HOUSE APPOINTMENTS 
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J. HAMPTON POOL 


The Boord of Directors of Trove Limited ' ’ ° De fa ' Le tl al he 
Poo! os President and of Miss Peaay ae Roux ; speeches 
known in sporting circles as coach of Toronto Argonouts and o fo DF tne f Com 
: if e { = i i = 

Les Angeles Rams. Miss de Roux was formerly 
that, instead, he 


to forming Travel House in 1956 
- more at his place 
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Company 
Report 


iron and Steel 


FAMES ROBERTSON CO., Mont- 
et profit of $161,935 for year 
Nov. 30, 1957 was 35.8°% lower 
evious fiscal year’s $252,151. 








on industry was affec- | 
money, says President 


pany resources were a 

AUSTRALIA , ecord high in cash and securities, up | . gf 

).000 from previous year to about | i eee Si 

mpiiion Improved position is due e-. tate, 84 TR e 

to more effective control | * 

lave permitted re-| ed 
ion of inventories and receiva-| 


ods which - ald 
es 
NEW tS: . eo. 
AB fRaveneeet earee oe a ZEALAND i gti: Fee. 


\ MELBOURNE uil meeting is March 28. 
NM . 3 oa CONDENSED INCOME ACCOUNT 


TA, sf, Year ended Nov. 36: 1957 1956 

ha” i, Operating revenue .. $338,067 $499,167 | 
Add: Invest. income 14,980 16,656 

The countries of Lang ess: Depre< 56,112 54,672 
M Australia and New I me taxes 135,000 209 ,000 
Net profit & surp 161,935 257,051 

fastest ming marke Note o. 8 reports show net profit of 

¢ $195,021 in 1957 incl. prof. on sale of fixed 

I ia nn ssets and $298,350 in 1956, incl. prof. «1 

of vests. and fixed assets 

Earnings per Share and Dividend Record 
rete ed a $4 
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to sen He is a surgeon in steel. When he slices now supply to Canadian industry. This man 
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is today’s version of yesterday's craftsman 


Bi there's : ~ a e ) | metal, it is as if a life depended on his inci- 
...and he is the stuff that Vickers is made of. 
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sion. When he checks his tolerances, his 


margin of error is less than the thickness of 
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a human hair. He is not an ordinary man. 
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CONDENSED Yet without such men as this, Canadian 
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Vickers could not exist. Without his kind 
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ee of integrity, Vickers would never be able— 
© VOW ALAND ne Vian , In want , . 
— , aS Wg nh | “aoe 26 or be asked—to make the processing equip- Montreal Toronto 
west, in su CANADIAN MEMBER OF THE VICKERS GROUP 
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Chief Manage ment, tanks, boilers and presses which they 

AUSTRAL ANS NEW JEALAND BANK Hitt Fixed 

196 Featherston Street, Welling Total assets 
te of 


vest 


a&S€ Sa 


The Manager 
AUSTRALIA AND NEW Z7EALAN : 
1 Cornh . Typical of Vickersmade specie! equipm 
for industry is this huge grinding 


leading Canadian mining compo 


Custom manufacturers of all kinds*of special machinery; industrial boilers; equipment for the mining 
and pulp and paper industries, and for hydro-electric and weter control; ships of ali types and sizes; 


; 


marine engines and oil operated reverse reduction gears; general engineering, specializing in metal work. 


AUSTRALIA AND NEW ZEALAND 
BANK LIMITED Pox 


Working 
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The Financial Post 


Vol. LI Member of Audit Bureau of Circulations Publication Office: Toronto, March 22, 1958 Twenty Cents an issue, Six Dollars a Year 


BRITISH COLUMBIA 1858-1958 


HERE ARE many good reasons for British 
Columbia's bubbling enthusiasm and live- 
@ feature report ly pace these days. Canada's third larg- 
est province is celebrating its 100th anniver- 
sary with considerable pride, pomp and 
pageantry. 








It counts many blessings, particularly 
during a spectacular postwar period. Graphic 
examples: Population has increased 56%, 
net value of manufacturing production has 
soared 300%. Its future? Some predict that 
B. C.’s progress in the next two decades will 
rival its achievements of the past century. 
Years of planning, a provincial govern- 
ment centennial budget of $5 million that 
backs dollar-for-dollar the expenditures of 
300 communities, and a cast of 1.5 million, 
ME BF 6 PAPE On BN Ra ag oe ee ee these are the principal ingredients of B. C.’s 
f LY, ee BO ee bitious centennial plans. 
Pe eT 4 P A. cas eae ae ae ee ae as eS _— , " P 
Se j i] pre Me: = : ' me bo a iy “ F ae ie ea More than 1,000 events are s cheduled. 
pte +E rf oe ee 6 ag 4 Among them: Gold rush jamborees, fairs, 
; ‘ 3 3 rodeos, street dancing, fruit festivals, regattas, 
parades, pageants and numerous sports 
events. An important feature will be the B. C. 
International Trade Fair in May, first ever held 
in western Canada. Trade-conscious B. C. ex- 
pects 15,000 visitors for this event alone. 


0 hes 
wre. r 


Before the year is over B. C. expects to 
play host to at least three million outside 
visitors who will leave behind perhaps $150 
million tourist dollars and spread mountains 
of goodwill and publicity extolling B. C.'s won- 
derful advantages and opportunities. 

Spurred by dramatic developments in 
hydro power, petroleum and other basic in- 
dustries, once-remote regions of the province 
are being opened by an intensive road, bridge 
and railway building program. Room for 
enormous expansion is evident by the fact 
that 75% of the population live in 5% of the 
province's 366,255 square miles. 
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International 


Trade Fair 





Seeks 


British Columbia hopes to 
win a bigger share of Can- 
ada’s world export trade 
($2.8 billion in i957) through 
sponsorship of the B.C. 
International Trade Faii 
May 1-10, at Vancouver. 

The province expects some 
15,000 visitors from Canada, 
the U.S., Europe and other 
parts of the world. 

More than 100 exhibitors 
will occupy the halls of the 
Pacific National Exhibition. 

Development ol trade 
important because B.C. ex- 
ports 40% of its eommodity 
production. 

Exports through B. C. port 
in 1957 have been estimated 
by the B.C. Department of 
Industrial Development, 
Trade and Commerce at $860 
million, up 11% on 1956. 

In 1956 B.C. commoditie 
represented 90° of exports 
through west coast ports, 

Imports last year have been 
estimated at $510 million, 
down 3% from the year be- 
fore. 

Nations Represented 

Ten nations have entered 
prestige exhibits, and prod- 
ucts from an additional 20 
countries will be displayed at 
Vancouver’s Exhibition Park. 


igeer Share of Export Market 


Stanley Malinoski, 
FP’s Industrial Rela- 
tions Editor, has spent 
weeks traveling British 
Columbia interviewing 
leaders of business, in- 
dustry and government 
to bring you this special 
report. Formerly of Fort 
William, he joined The 
Post early 1957. 
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West Germany. 
South Korea. 
Thailand and 


. Fy ance 
rael, Japan, 
Netherlands, 
the U. K. 

Japan will be of the 
largest outside exhibitors, 
with silks, cameras, toys, pre- 
1sion instruments, some 
foodstuffs and a new passen- 
ger car, the “Toyopet,” being 
mass produced. 

The U. K. government ex- 
hibit will consist of high 
grade British consumer goods 
selected by the Council of In- 
dus‘rial Design. U. K. firms 
will emphasize heavy 
machinery and engines. One 
of the prestige exhibits from 
sritain will be a_ Rolls- 
Royce jet aircraft engine. 

Thailand is bringing an 
exotic display from the 
Orient. There will be a wide 
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NATIONAL EXHIBITION grounc 


ls: Site of the Trade Fair in May, the Exhibi- 


tion in August and sports events throughout the year. 


wood furniture and silks will 
he featured. 


Two young English design- 
ers, Geoffrey ©. Smith and 


the exhibits themselves will 
be seen in pools of light and 
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Ropes Canadian Factory Ltd., 
Orient And Pacific Steamship 
Lines and Grosvenor-Laing. 

Among Canadian cémpan- 
ies participating are Alu- 
minum Co. of Canada, 
Thomas A, Edison of Canada 
Ltd., British Columbia Tree 
Fruits and Canadian Banana 


March 22, 1958 
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THIS CREST IS the symbol of the B. C. International 


lrade Fair. 





ner-Gren Develop- 
ment Ltd. 

An interesting sidelight 
letter from an artificial pea: 
manufacturer in Bomba’ 
India. 

He asked for one sq. ft 
space. His hid was accept: 
with the proviso that t! 
enterprising exhibito: 
take enough space 


(B.C.) 


to provide inter; 


ir halls of the Pacifie 
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med the 
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government 
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range of toys for which the 
Siamese are renowned. Teak- 


The participating govern- 
ments: Canada, Czechoslo- 


tomers to walk 
square foot of pear! 


Co. Canadian Pacific Airlines 
and Trans-Canada Aijrlines 

have entered transportation Buyers will be off: 
exhibits. Another exhibit of and = stenographi 
interest will be that of Wen- while the B.C. Electric 


, a — 


A SYMBOL OF 
PROGRESS 


Korea will show Peter Blewett have ambi- set out on special partitions 
light machinery and tious plans to completely in blazing colors. 
furniture. transform the four big build- In addition to Rolis Royce 
The Netherlands will show ings of the Pacific National will be English Steel 
machinery for land : Corp., Firth Vickers Stainless 
and marine Steels Ltd.. Metropolitan 
machinery, a departure from Vickers. Ltd., British In- 
their usual foodstuffs exhibit. sulated Callenders Cables 
West Germany plans a Ltd., British Thomson- 
major industrial exhibit. Houston Co., United Steel Ca., 
France will concentrate on ing Bristol Aero Engines, British 
the perfume industry, the . — ieniradiitcenapaill ae 


tourist business and a general re - 
Kitimat 


Soutn 


fabrics, 


‘ 


there 
heavy 
reclamation, 


Exhibition. 
Using 40,000 Sq. ft. of ply - 
wood, 70,000 bd. ft. of lumbe 
10,000 sq. ft. of 
they will provide false ceil- 
and a new facade, while 


— ee - 








fabric, 


and 


nanufacturers display 

Canada’s contribution will 
be an exhibit from. the 
National Industrial Design 


# ‘N 4 
Council which already has Bio Sales 1) . 
Milan, Paris ‘ Disd I 1ve 
o, 
aluminum market: pturn in alu 


shown In 
and Brussels. 

The Council's product Wlit Easing urn in ninum demand 

niscellaneous household have ended the first fore late 1958. 
of outstanding de of growth at .C.’s_ far Therefore, it is unlikely 
fabrics, kitchen northern Kitimat. that Aluminum Co. of Can- 
Bruce Barnett, Trade Fair manager; and David Brower, utensils, ceramics, cutler It unlikely at ada’s growth will be resumed 
U. K. information officer, Vancouver. and floor coverings, ent that there can be < i at Kitimat before 1958 
— . , Y or 1959. 

Present Kitimat capacity is 
180,000 tons annually — 
23°, of Alcan’s Canadian ca- 
pacity. Of the five completed 
lines in existence at the B.C. 
site, four are producing, the 
other is not. 








heen 


U. K. MANUFACTURERS will be well represented at the 
B. C. Trade Fair. Inspecting the PNE site are: Leslie 
Reid, U. K: Trade Commissioner, Vanéouver; Alistair 
McLean, manager, British Tourist Association in Canada; 


ne I 
object 
— furniture, 
seems 


late 





B.C. CENTENNIAL YEAR 


, sat A stretch-out in expansion 
‘ y 1 "5% ¢f 
CENTENARY delaved 
additional 

finished. w 


1858 - 1958 


has completion of 


; 
lines. both 


two 
yartly 





ith 80.000 
; Capacity. 


World alumin in 


tion this vear Is 
be roughly the 
slightly lower than 
’ weight metal 
: | This fact |] 
| timism to tl run 


ast, new uses have 
had to compete with old for 
the metal, which 


short sup 





1957. 


) devel p 


the manv uses of the light- 





W a S 
* 


ily, .v WwW new de- 


supplied. 


I 

mand can be fully 

If there is a general eco- 
nomic recovery in the near 
future, then demand or 
alumnium should spurt, 
more outpacing the averages. 

And that should set Kiti- 
mat once more on the ex- 
pansion road toward its ulti- 
mate planned 
550.000 tons 

Direct result of the it 
Alean’s expansion, Kitimat’s 


Bringing British Columbians closer together 


... for business and pleasure is the year 


once 


round service of the modern 


Pacific Great Eastern Railway. 





The P.G.E. serves industry in B.C.’s fast 


growing Northern Interjor — linking its vast 


capacity of! 


BASIC INDUSTRY FOR AN EXPANDING B.C. 


natural resources with the world markets. | ion, K Wherever cement is used, all over the world, the name Lafarge 
»0pulation of 13,500 is likely 
o remain fairly 
he program is 

But community progress 
will ga@ on mewhat slower 
than the 1957 pace. 

Work lated to start ona 
illion hospital, initially 
mmodate 100 beds but 
designed for easy expansion 
to 280 beds. 

Private interests plan 
$800,000 office building. 

These two projects are ex- 
pected to provide work for 
about 300 formerly employed 
by the Saguenay - Kitima 
Co., Alcan’s subsidiary con- | —— 
struction company. Cc E M N 7 | OF NORTH AMERICA Sa ' 

More work will be avail- 
able on municipal service 
development 


generato! 


static unt 


“OC 
re sumed 


stands for and service. Now as a British Columbia 


. I 
A further 366 miles of new line between t juality 
Qudll 


Prince George and Fort St. John and | 
in production on Lulu Island, Lafarge 


128 


: company with a plant 
Dawson Creek will soon be completed. eo : 


} 


contributes the inherited experience of years to the 


For the holidayer, swift, modern “Cariboo | _ . é 
planning and building of Canada’s most rapidly expanding 


to acce 


Dayliners” provide easy access to sports 


and recreation. Province. Lafarge Cement. . .a proud contributor to tomorrow's 


B.C 


| . ie -... today. 
For the businessman, it’s a fast route to : 


new markets. 








* 


Sales: 


744 WEST 
VANCOUVER 1, 





projects, land 
HASTINGS STREET, 
B.C, 


ind the Kemano 


2 Ne etd 2 SN \, North America’s Most Modern Railroad istallation. 
v\ | Se = Altogether some 


Sy PACIFIC GREAT EASTERN RAILWAY penditre in the Kitna 


+s 
- 


o 


Head Office & Plant: 
LULU ISLAND, VANCOUVER, B.C. 


penditure in the Kitimat- 
Pa Kemano area during 1958. 
“4 Projects last year included 


Head Office: 1095 West Pender St. Vancouver, B.C. 80 apartment buildings. 
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B.C.’s Potential Exciting But... ‘enner-Gren 
, Power Behind Power 


e T 
Biggest Needs 


By STANLEY MALINOSKI 


Lusty centennial celebra- 
tions and exciting develop- 
ments and predictions that 
touch every corner of the 
resources-rich province — 
that’s British Columbia to- 
day. 


There's no denying B. C.’s 
potential: Immense mineral 
deposits, huge water re- 
s*urces, some of the world's 
leggest forest stands, num- 
berless ice-free harbors. good 
agricultural lands and fav- 
orable climate. 

These assets wait only fo 
bold enterprise, more capita! 
investment and more people 
to use them. 

“British Columbia's past 
100 years will seem insigni- 
ficant compared with _ its 
achievements in the-next 20 
years,’ a real estate executive 
predicts. 

Unlike booming 1956 when 
new economic records flashed 
all across the horizon, B.C, 
had its share of disappoint- 
ments in 1957. 

This year, according to a 
government survey of busi- 
ness and industry executives, 
will be no better. no worse. 

But British Columbian 
point to these developments 
shaping the course of tomor- 
row’s progre 
@® Within months a railway 
that only recently went “no- 
where” will reach the petro- 
leum- and grain-rich Peace 
River district, 729 rail miles 
north from Vancouver. The 
line cuts 526 mile 
district's rail route now via 
Edmonton to B.C 
mainland, and points the way 
to an ultimate direct rail link 
with the Yukon and Alaska. 
® The petroleum industry 
has skyrocketed to impor- 
tance. Gas production of 8.2 
billion cu. ft, in 1957 was up 
nearly 1.900°, over 1956: oil 


from the 


lower 


British Columbia‘s Progress 


Population 


Net valve production (§ million) 
Net value manufacturing ($ million) 


1956 
1,398,444 
828 1954 
8730 


Net value forestry production ($ million) 
Net value mining production (§ million) 


Net valve agricultural production 


($ million) 


Net valve fisheries production ($ million) 


Pulp production (tons) 
Lumber production 
Landed weight of fish (million 
Farm cash income (§ million) 

Value of construction (§ million) 


[million hoord 


feet) 


Value of building permits (§ million) 
Electric power consumption {million kwh) 


Freight loaded (million tons) 


Total personal income ($ million). 


Provincial poyroll ($ million) 
Retail sales ($ million) 
Cheques cashed ($ million) 
Average weekly wages ($1) 


Sales of life insurance ($ million) 


Exports ($ million) 

imports ($ million) - 
Passenger cars sold (units) 
Consumption of gasoline (million 


hp. Wenner-Gren have a $500 
million to $2 billion develop- 
ment plan for the intriguing 
Rocky Mountain Trench. 


© Population increased 6.3¢;, 
in 1957°' to total 1.5 million 
(compared with 3.2°.  in- 
crease for the whole of Can- 
ada). In the past two years 
B. C.’s population growth has 
over-shadowed the rate of the 
previous five years. A big fac- 
tor sirths set an all- 
record of 26.3 per 1,000. 
Sheltered from the rest of 
(Canada by 
B. C, 
relative 


mountain range 
suffers only from the 
smaliness of its own 


markets. 
INCENTIVE 

With comparatively few 
customers at hand and vast 
distances to reach the Eastern 
Canada markets, there is no 
great incentive to expand 
manufacturing. 





spent annually or ‘w high- 
vays and bridges. 


There’s hopeful talk of 
stepped-up trading with the 
Orient, chiefly China and 
Japan. 
markets 
mists see B.C.’s biggest op- 
portunities. 


In these econo- 


These 
a. & 
In 1957, 
goods 
from 
with 


figures spell out 


5 hopes 


Japan ge ety 
valued at $139 million 
Canada Red China, 
times Japan's 


"> 


imported $1.3 


seven 
population, 
million worth of 
goods. 

B. C. has 
(nina needs for its avowed 
ndustrialization program. 


Canadian 


the commodities 


CHIEF NEEDS 





The chief needs: Lumber, 
fertilizer, coastal and inland 


1957 % Change 


1.487.000 


wwe o@& 
>» 2. w 


— & we a 
~ ws @ 


~ 


2 U- @ 
»* Oe Wwe CG we A 


| 
=» © 
” 


giant, Consolidated Mining 
and Smelting Co. 

It’s estimated that China 
must import 50°, 
tal goods necessary for its in- 
dustrialization plans B. C 
figures it could be a major 
supple: 

The stumbling block 

Will it be long before un- 
restricted 
with mainland C 
poor, populous 
dollars for these g 
our prices be competitive 

Ex perts figure shipping 
rates from Vancouver to the 
Orient at half the rail cost to 
Kastern Canada, 
about half the distance 
B. C. is from the Orient. 

The province is anxious to 
spark greater trading through 
the International Trade Fai: 
in Vancouver, May 1-10, and 
through its vear-long centen- 
nial festivities during which 
at least three million visitors 


- 
of the capi- 


trade is resumed 


which 1s 


that 


Are More Capital, People and Enterprise 


ety 
electric 


‘ 


make the fir 


BIG WAGES 





C. workers earned the 


highest weekly wage in Can- 

ada last vear, just under $7 
The labor force 

t increase 


roo 
E ¢ 


Wo! id Wat! 


"Xt Cu 
from Onta 


7 


can't beat the climate o: 
surroundings. 

“The future, too. Where 
else can you ski in the morn- 
ing and plav golf tn. the 
afternoon?” 

Prebably no region 
North American continent has 
held so many trump cards at 
the outset of its industriali- 
zation. 

They are trump cards be- 
cause they are invariably 
items in great demand the 
world over, resources that 
nave increasingly on 
the wane in other countries. 


on tne 


been 


Two fifths of th 


} ‘ 
saree proportli 


and cadmiu 


magic industrialization 
broad speed up SOT « 
tlement f he interior re- 


7 


gions lying beyond its coasta 
ranges, its population and its 
basic development incustries 
the province ts trying to move 
onto more solid ground as a 
producing and consuming 


area 


/ »F) 
atta 


Se) 


involves Wénner- 
Development Co. 
Narnessing the 


b ( —€ } 
Gren B.C, 


witnout 
of powe 
area to substantiate favo! 
preliminar, veyvs Oo 
British Themsen Houston 
Co. (Canada). 

Thev have until 1960 be- 
fore making a definite com- 
mitment whether to proceed. 

he B.C. Natural Re- 
sources Conference 
heard an opinion by 
ingledow, vice-president of 
B.C, Electric Co. 

He said: 

“Whatever the cost of 
power from the Peace River 
and its tributaries, and how- 
ever attractive it might be 
for heavy industries nearby, 


recent 
ry 
iom 


. o, ¢ 
itis bv no means assured tha 
, 
i 


ir} 


Is from the 


igh voltage) 
and certainl' 
to build, and 
difficu 
transmussio 
problem: 
Wenner- : 
banking on old and new 
used 


; ANcrit 
i dat} IliiS LOT} 


technique 
Sweden, Ri 


n issia, the Be 
elian Congo, Kenya and 
Uganda where 

power 

high vol 


DR. AXEL WENNER-GREN 


tances (i.e 1,000 mile 
in the Belgian Congo). 
Wenner-Gren’s power plan 
Mountain 


for tne 
Trench would mean creation 


Ro« K" 


Trading oe In?s7 


The tempo of trading on the 
Stock Exchange 
slowed down in 1957 


But its 


Vancouver 


reduced 
77 7 


‘ ~* 
: noun 
109 con 


pared wit! 


$62,393 
bs 


adait (r) 
lr judil 
ix montn such giant 
Standard Oil of California, 
Dominion Stores and Brazil- 


output increased by 129°, to 
341,000 bbl. Two major 
transmission pipelines wind 
through the province, an- 
other is being promoted, 

® Predicts an electric com- 
pany vice-president: ““Natur- 
al gas will permit the devel- 
opment of industry on a scale 
hitherto unknown in th 
province. This in turn should 
actually increase the demand 
for electric 
© Hydro builders are un- 

leashing 300,000 hp annually. 
At this rate it would take E. 
more than 100 years to utilize envisage greater 
B. C.’s water potential, soe has drawn up this 


' ian Traction Light & Power. 
oo are expected to visit B. | . 

As a result, the province's ships, fishing vessels, mining 
ing 40° of its primary and chemicals, grains, pulp and 
secondary resource products. paper. 


Industry is gearing for the 
next big wave of expansion 
An example: A cement com- 
pany recently Patent a $16- 
million operation™tiiat has 
boosted by 43°, B. C's ce- 


Roads and railways are An 
needed to reach the untamed 
resources; plants and people 
are needed to develop them. 
Some $65 million is being 


interesting sidelight: 
China’s demands for fertilizer 
alo ‘0 ak tir 

ilone arouse. take tl gin ment making capacity to a 

a ) ! ’ 

nnual production (675,00 total of five million bbl. an- see Epis agate | 30.4 

tons) of the province's mining ‘ (cS RE ns ae Bros So Three 30-ton power 


nually. Bea ES ee a Be eR ae i = reactors emerge trom VMI 
y j es : : ee ee ~~ % oe siress reneving furr ace TH 
HIGH , ALL ES G ¢ A R f D a 2 ca furnace is the largest | 
tt , * Me 4 : ee Western Canada and oper- 
great are the reserves. Among Present Now the average price pe! 
the projects planned is a 


million hp. thermal rns pricmnonen 7 ples oboe sneer a ere 
under crop acreage erty is $50,000 per acre, 15 
Vancouver Island 55.000 500.000 times the asking price a | 
Lower Mainland ... 218.000 300.000 decade ago | 
East Kootenays .... 33,000 $00,000 The fishing industry lures JO BS 
. : | 


ing plant that ultimate! 
West Kootenavs | O00 160.000 thousands of free-spending 


use up to 144 million 
natural gas daily, nea: 
Okanagan Valley .. .. 147,000 80,000 sport fishermen from the U.S. 
1 anada, in addition to 


half of today’s t 
Kamloop: eny STs thin 1+ OOO 75.000 and C; 


Canadian and U. S. m: 
The cost: $100 million 

Interior 85.000 000.000 ‘ash income of more than S60 
2 000 2 000.000 villa earned by full- 


power,’ 





Growth Potential 


Property values have ates up to 2200 F, 
spectacularly. City 
owned lots in Vancouver 
alone have increased 25%, in 
price in the past year. 


timates of the agricultural industry's potential soared 
growth. UBC’s Professor Anderson 


table of possible development: 





throughp 


® Wenner-Gren interests are 
studying power potential in 
the northern regions 
would result from a 
made lake 260 miles long 
that will prov ide four million 


on «= 


which 
man- 


Total eee 18.000 4.515.000 is expected to be 
in 409 
Indications point to 


the biggest run of 


vear's The 


reason: 





soc keve 
salmon up the Fraser Rive: 
since 1913 

Airlines are flaunti: bi 
expansion programs, pate 
dently reaching for a bigger 
share of world-wide services. 

Vancouver-based Canadian 
Pacific Airlines is in the 
midst of a $35-million expan- 
sion, plans to make B. C. the 
apex of its. cross-Canada 
service. 

A long-aw indus- 
try appears destined to come 
to life 


| 


aited steel 


...VMD 


years | i. =a. specialists in manufacturing or 





in B. C. within a few 


; 


Pioneer company in natural an tee a 
gas development in Canada oS ee, en at 
with extensive land holdings 
and integrated exploration, 
production, refining 


heen 


sub-contracting of 
PULP AND PAPER 


Lundberg Ahlin Evaporator Sets, Heat Exchangers, Oigesters, ef 


CEMENT 


Manufacturers of Rotary Kilns, Rod Mills, Ball Mills, etc 


REFINERY 


Specialists in Heat Exchangers with fully 


MSsOll- 


B. C. Slate Co. 


In Operation 


} ’ 
In the face of adve e con- 


qvo' fied process desiar 


personnel 


MINING 


ditions in the mining indus 
Columbia Ball Mills, Rod Mills, Conveyors, ete. 


and marketing. | tov tele ia Slate 


Co. has started a small-scale 


and other heavy equipment 


ry) 1 


mining operation tnat snips 


three tons ol Slate daily 1 , 


es = ’ 5 , 
aCci ic the building market. 

The company, formed in 
| 1957, has revived an opera- 
ad ce t ro j fa u ry? S tion first started in 1897. 
Since then the site has been 
abandoned and restarted a 

Ltd. . ¢ 

number of 


CALGARY, ALBERTA It claims 
producing 
anada at its 500 acres at 
the head of Jervis Inlet, 140 
miles north of Vancouve: 
The working face of the sea- 





ir 


1. ' ru 
Siate qQuarrs 


Manufaclurers and marketers lt takes specialized equipment to make the custom-built 


of Phillips “‘66" in Canada machinery demanded by heavy industry — and in Western 
| Canada only VMD has it. Five recently completed 1000 
level quarry is 50 ft. high 
and 400 ft. wide. 

Among its chief uses: Roof- 
ing, patios, walks, landscap- 
ing. and even inside entrance 


hal! 


ton Baling Presses {above} and the giant sized puip 


evaporating vessel (right) are typ cal of the heavy machinery 


fabricated in the Industria! Division of VMD. 





VICTORIA MACHINERY DEPOT Co. Lid., Victoria, B.C. Branches in Vancouver, Nanaimo and Calgary. 


Is and stalrs 
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B.C. Agriculture 
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Jrgent Need for Expansion 


There is urgent need and 
great incentive for expansion 
in B. C. agriculture, the prov- 
ince’s third most valuable 
industry, 

Here are reasons: 
® B.C.’s population has in- 
creased 13% in the past two 
years (up 6% to 1.5 million 
in 1957). It is probable that 
by 1975 total population will 
increase to three million. 
© B.C. is not producing 
enough agricultural products 
to satisfy its own domestic 
requirements, Cash income 
from farm products increased 
only 5% in 1957, and 6% the 
previous year. i Mammal shen ncrrerteinin "tubs oom mA oe eho 
® Only 1.1 million acres in the  eaagme ih Sag ings a dy ie tire ee 
B.C, or half of 1% of the * el CS TP) Va oe ta ah Oe ee 
total land area, are in im- : ; 5; gi aan 


Siig in. 1 % ; (pe es os yy "x Y; or, . yee oe § ; dea ye g 2 2 os ti err re Pe. : ses Ley ees 4 - ; 7 ss Bop? iy 4 ; 7 F ; ;, : i . ‘ f fib “i . 
proved land, and of that les ; d Z} cag ise see vs oy , BSS ai, 2p “4 ~~ . Z . a j ; ai, % Pm: Gp. FF tite gee Y O U ‘or: N 
than one million acres are | ¥ Me by ip j : Mie as , Mew be 3 aoe id ff ae de | * a 


actually raising crops 


@ In 1954 there were some ‘ te 4 #3 By igh yt ds Oe ; ge oe a ne i" i i a ' | ae I AND 
26.000 farm units with a / VLG IE MMEUOE.. ee EEL 3 sie A Bp me |. dt Be, eal 


labor force of 30,000 and 


farm cash income of $105 Bee ae Shes A ee / Bie 5A ek ek Sag is PEO Be OR Le Son aici ‘i 
million. In 1957, 24,000 farms ze. Fain ae t POE ae Se: Be peg tk ek PET Bots oan I oe) 34e) 2 I 


employed 20,600 (4% of 


B.C.’s total labor force) and dy, pe OPT % : Pipe ass tae So ae ae BREE i bi as Gigs. Pes wae 
showed farm cash income of Cie “i oo ae GOO Deis DE OT i OM ES : Electrical resistance weld pipe, ree eaggtie 


$115.5 million. Sills ‘* : . a | . 
$115.5 mill ee 4 og J “hee me tage ' | engineered to the most exacting, most 

As in other parts of Can- ra, 2 ag da " Pa | 
ada the trend is toward pp ENTY OF ROOM for growth in B.C.’s agricultural industry. This is the Peace River | 
‘ ‘ "Sa bs ) > 7 «a ¢ 11IZe¢ ° 4 . ’ . . ° . . 
a and more mechanized district. | Western Pipe Mills, ensures completely reliable service on the job. 
arms. 

Farm labor pe pes ger : stock - contribute to B. C.’s Recovery from:the dlisas- ed more butter, cheese anc W h 100 f : th h th : : : 
B.C. and Canada as a hie : tus frost damage ef 1955 other dairy products. ith over years Of experience throug cir associated companies, 
(12°, of the work force) pee Ree Ties ye tre _ PCy ae ; . , : ; ; ; 
neem tate Mastinina pperiibe [The need is for incre: highlighted production in Livestock, poultry and eggs Canadian Western Pipe Mills manufacture pipe of unvarying fine quality for gas 
nave neen ade ung in recent : eT mtare f ha . : —— . 

ni “ vill probably col versified farming many sectors of the B.C. — Exports to the U.S. were 
¥ < rs é V c iim r nine i rc? rw Ww 1957 

rr ‘ P| ; biisn Lalf 4 VA y Ail ‘ Se bh? 
tinue downward even though [he only B.C. 
B. C, farm employment is not shipped to Canadian 
likely to decline farther, foreign markets are fruits, : ‘ ; nant? | to the US 
tne intlux lmMmmigrs. iS alt Sl 4! Lie We & 
forecasts Professor W J vegetable . seed , ‘OPS, hops Lil€ INnIIUX OL InN = iT) | ppet to l€ 

; Gov. . , . , . , na ls} re . ‘aye tT} hats - : 1, teal ! 
Anderson of the University of and flowers. Imported in . 4 J part ia — , Egg prices dropped due to 
British Columbia’s depart- substantial quantities are salt yt UStl ve ol tose " nly increase oultry production 
ment of agricultural eco- grains, flour, livestock, meats, ne Pimers to sOWEr prom by a 15% rise in 


butter, cheese and vegetables. Guction COStS. poultry populatioli and a 


rugged requirements of industry by Canadian 


ate de to drought condi« oil, water, steam and a thousand other industrial uses. 
As . ion ‘ si P| 
addition. availability of Lions in the U S. Some 29.- 


farm labor, due largely to 000 head of B.C. cattle were A new specification catalogue of our various grades and sizes of pipe is now available, 


Prompt delivery dates anywhere in North America, 


nomic 
And note this comment itl lew exceptions, b, , Income Increased 
from the B.C. Federation of an produce any type of farm 4 ruits and vegetables 


ncome Wa ¢ 


i ‘ < $x , E omen oe i ce 
| . | ‘ ry\r , ’ ; ’ is) + oe 4 2 oe od 
Agriculture TO} Veh IS BIUWwh f: ioved by vegetable growers, Apple production was : vi 
vhere lt ‘an an me we : oie million boxes, up fron le ig 
A hs ‘ 4 . I nel ] . Ah Vi0] hy , } | 
Take Extra Jobs hat cannot be ov} lse- yreeen Ae ae SN long-term average of six mi! e a 


The position of the B.C, where, Examp! licinal 5 a | lion We Port Moody, British Columbia, Canada Tel. WEbster 9-1131 - Cable PIPEMILLS 
farmer is ‘extremely ad- , : Branch: Calgary, Alberta. Telephone: AMherst 2-9389 


> I , ‘ cai adele } } i i i I so be 4 i ‘ y ; is : yey 
. 9 : —— i —— , ’ i weatne! L© Jr Lt) ‘ eae RRS Rg ae a ea ” eet soen ema . - -_ : nen eg 
verse’ compared with farm- igitali a ae . | rices. | r box compared SP is Bhar: Bin RS re Rs St RP aa ENN iti he aS Ahi aaa) > ct ge  aiiaen. al 


ers elsewhere in Canada, The A look at the type re ae 7 with $2.75 in 1956. Other 


45°, boost in egg output. 
Sos oe ESOR DIG OE Lie ON ARR GR ie TC I I rT oT 
wh SEES IB ee OO Ag Re hg BS Soden ikea a 


reason: Farmers across Can- uction reveals that dairy ane | rit rought lower prices 
Here's how » industry 











“/ j +} ,y* ’ t< 4i}¢ \f ' wmiiretian ar thea ravince 
ada find their costs 40 Ol proau ym for the province P 1 1QR7 Potato production, which 
area 1n idvi. 


ncome;: in C hey are is concentrated in the Frase: Ri 
) in B th is concentrated in the Fra accounts for one third of the 





7 gi ()! D\ Li } 1}? aria V | 2 aT) ls j rer —S = Jairving Vil * L{ 44 * 

(4 ay wy Sane 8 Valley and Vancouver 1 Dair’ ' me total value of B.C.’s vege- 

time jobs, 60°, have been land: fruits and vegetables tion, a $30 ) industr’ 
} 


able to get bs in the Okanagan: beef cattle was up slight 


yy) 


| Tins table crops, was up slightly. | 
: ‘ ‘ ie ait Grain and other field | . 
A widely diversified list of mostly in the Cariboo and to diverting more muk into ; y t | 
| | , ) oe i Ae ‘rops: ay yastures and | 5 
farm products - mainly Kamloops regions; and cereal the fluid trade rather than be 1 | d 1 | ©O Pad E RA a i<> Ped go> e— ©O | 
: ) rass crops produce Fg O0C a a 
dairy products, poultry and crops in the Peace Rive! Into bypr UCLS continued, : - | 
viel Wet weather, how- 


eggs, fruits, grain and live- regio) Because of th *, Import- 
pe eats . ____— ever, caused some harvesting 


problems. Seeding of wheat | 
Siehaete sa | =" AND MORE - CAN SEE 
down to 26,000 acres from the | | 

30,000 acres sown the year | 





_— ’ . before. 
In British Columbia In the provincial bs | WO UR DISPLAY AT - 


e 6 : 
if Ss sion, it was pointed out that 


200,000 acres of potentially 


could be 
for Necessary Factors 


These factors were men- 
INDUSI RIAL REAL ts i Al i tioned as necessary to this 
: expansion: 


> Major public investment for 
We have for sale or lease over 15,000 ACRES PRIME en 
yking and access roads. 


INDUSTRIAL LAND with trackage, deep sea loading and > Leng term, low interest 


on highway, with natural gas, abundant water, sewer loans to farmers with defer- 
red capital repayments spread 


and power supply. over 30 years and lower in- 
terest rates than those cur- 


Over 500,000 SQ. FT. OF INDUSTRIAL AND COMMER- [ee pe od g allege imal BB “ 
CIAL BUILDINGS: ‘i dian’ Farm Loan Board | ‘wucmnccnseneentttit, S atee 


> Changes in federal tariff | r 
Prestige locations, transportation and parking. policy so that agricultural iit aa 
Serviced to your requirements. _—! imported from the 
.s. Tace the same tariff as 

Canadian products exported When last year’s Pacific National Exhibition closed, 820,193 
to the U.S 

The public in’ D} 
posed is for: window on the West Coast. 

some 2,000 
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people had crowded through the turnstiles into Canada’s shop 


HOW BELL-IRVING CAN HELP YOU OR YOUR 
COMPANY ESTABLISH IN GREATER VANCOUVER 


" thar ann ’ an 
weat_nel SS roaqas; 


7 Fabulous PNE °58... the show that’s sensationally different 


rogi of - 
ion to improve 400,000 in honor of British Columbia’s first Centennial . .. is already 


‘res of land: for reclamat 


rough dyking and drainage 


" ivat 
iin \ 


headed for record-breaking attendance figures. Well over a mil- 


lion people are expected to visit this year’s Exhibition, which lasts 


Develop a comprehensive sur 
aghs ' two whole days longer than its predecessors. 


establish the best possible 
for your development. ‘pops ; ; : , , 
, — Exhibitor space is being rapidly booked up for this Pacifie 


fair of the century. Your company should be represented. Send 


to ac hieve 
m production per unit : : : , , 
mt PROCES | in your application without delay to: 
Noteworthy is the estimate . ’ 


of the B.C. Department of 


Lands’ Water Rights Branch D. A. TOWN, Exhibit Space Manager, 
that there are 150,000 acres | 
of irrigated lands in B.C., of | Pacific National Exhibition, East Hastings Street, 
90,000 are under the | 
of public and private Vancouver 6, B.C. (Tel. HAstings 6600) 
organizations while the re- | 
ig 100,000 acres are 


irrigated by individual effort, | 

mostly for hay and grain | 

land for stock ranches and 

field crops. . 


Irrigation is practised on 


nearly 7,000 farms in B.C., VANCOUVER, B.C. AUG. 18 - SEPT. 1. 1958 


the equivalent of approxi- 
mately one third of B.C.’s J. F. BROWN, President A. P. MORROW, Ceneral Manager 


total farms. 


Take yOur presen! rea! estate in os 
Arrange to acquire the site | 
equity on a new development on 
best possible terms. | 
lease or purchase. 


Design ond build to your specifica- . Arrange finance for your buildings 


tions on lease or purchase. at competitive rates, 


We suggest you save this ad and write or phone 
Mr. R. Symons, The Industrial Department 


BELL-IRVING REALTY LIMITED 


930 West Pender St., Vancouver, B.C. Phone MUtual 3-8411 
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BEST SOCKEYE SALMON catch in 45 years expected by B.C.’s fishing industry this year. 


a 


A 


be bg LY 


Vis 
Stef ih 
yp A : 

Py, a 


Fish Industry 





Biggest Salmon Run? 


British Columbia's fishing 
industry has its fingers 
crossed in anticipation of the 
greatest run of sockeye sal- 
mon in 45 years. 

If survey indications ma- 
terialize, a bonanza run of*12 
million sockeye will make 
their way from the ocean to 
spawning grounds inland. 
Note: Last year’s catch was 
three million, weighing 15.5 
million Ib. 


The International Pacific 
Salmon Fisheries Association 
js staking its forecasting rec- 
ord on the last five years 
(during which “we haven't 
been too far wrong’) on this 
prediction. 

Salmon are watched close- 
ly for these reasons: 


> The regularity of salmon 
cycles is the mainspring of 
B. C.’s fishing industry, which 
ranks fourth in the province's 
economy. B.C. accounts for 
36°, of the market value and 
26°, of total poundage of all 
fish caught by Canada. 


>» Marketed value of B.C.- 
caught fish was $62 million 
in 1957, down 8% from the 
year before. 


> In addition, B. C.’s income 
from sport fishing, chiefly 
spring and coho salmon, is 
estimated at $100 million an- 
nually. 

Why the optimism? 

The escapement in 1954 
was more than adequate for 
maximum seeding of the 
spawning grounds. Also, the 
entire escapemen¥of 2.1 mil- 
lion fish to the Adams River 
went up the Fraser River in 
60 hours, which was very 
favorable. 


In Good Condition 
Sockeye passed to 
spawning grounds in good 
condition, spawned at the 
right time and in excellent 
conditions, and the fry hatch 
was observed to be excellent. 


the 


Downstream migration of 
yearlings in the spring of 
1956, compared with the 
previous large Adams River 
runs. was considered “fantas- 
tic.” 

Sea survival of the three- 
year-olds, or “jacks,” which 
returned in the fall of 1957 
was so excellent that B.C. 
had the largest run of these 
fish since 1912. 

The run of three-year-olds 
in 1957 was 30% to 40% 
greater than the number pre- 
ceding the 1954 run of 12 
million fish. 

The big question: What has 
happened to the sockeye in 
the ocean during the past 
year. 

Here is the up-to-date 
position of the industry: 


® B.C.'s fishing fleet totals 
about 8,200 boats worth 
$43 million, plus equipment 
valued at $7.6 million, Some 
12,000 are engaged in full- 
time fishing, another 5,000 in 
processing plants. Plants are 
valued at more than $100 
million, 


® The 1957 catch weighed 
482 million Ib., a decrease of 
28° from 1956. Landed 
value of $28.7 million was 
down 20% from 1956. 


® Salmon accounted fer 
128.8 million Ib. The value of 
salmon was $18.4 million 
compared with $21.3 million 
the year before. Landings 


were up 12°, over the low 
catch of 113 million lb. in 


1956. 


® The herring catch weighed 
293 million Ib. worth $4.3 
million compared with 491 
lb. worth $7 million 


ahd 44,00) 


in 1956. 


® Balance of the catch was 
made up of halibut (21.1 mil- 
lion Ib., down 9%) cod, sole, 
other flatfish and shellfish, 


Important Role 

These facts emphasize the 
role of salmon as the im- 
portant feature of the indus- 
try. The salmon _ catch 
accounts for 60° of the in- 
dustry’s net value of produc- 
tion and about 50° is canned. 

The five. leading species of 
salmon, with 1957 catch 
weight in brackets, are sock- 
eye (15.5 million Ib.), chum 
(25.2 million Ilb.), pink (56.5 
million Ib.), coho (20.2 mil- 
lion Ib.), and spring (10.5 
million Ib.). 


Altogether 20 varieties of 
Pacific fishes are caught in 
commercial quantities by 
B. C, fishermen. 


Sockeye, with its red 
color, firm texture and uni- 
form size, is the most valu- 
able. 


Sockeye return from the 
sea to spawn in B.C, rivers 
on a four-year cycle, Pink 
salmon, a smaller fish that 
normally comes in greater 
numbers than the ‘sockeye, 
return after two years. 


The significance of these 
traits is that the fishing in- 
dustry has considerable in- 
terest in building up the 
catch on known off-years. It 
is also one of the reasons for 
the continuous argument be- 
tween power and fishing in- 
terests. 


The canning wtmdustry’'s 
pack of sockeye amounted to 
680,000 cases in 1954, 245,000 
cases in 1955. 320.000 cases in 
1956 and 227,000 cases in 
1957. 


Last year’s small pack of 
sockeye, down 28%, caused 
such a serious shortage in 
the industry that to maintain 
markets abread it was mostly 
exported 


Imports from Japan 

To keep shelf space in 
Canada the industry import- 
ed and distributed $2.2 mil- 
lion worth of Japanese 
canned salmon. 

This was a_ break-even 
process but necessary to re- 
tain retail interest. It is not 
Lkely to be repeated this 
year in view of the bumpe! 
crop that is expected. . 

The pink salmon's two- 
vear cycle has produced this 
in the processing in- 

1952, 679,000 
794,000 cases; 
335,000 cases: 1956. 
cases; 1956, 363,000 
1957, 751,000 cases 


] esult 
dustry 
1953, 


cases; 
1954, 
831,000 
cases, 


The most significant hap- 
pening in the industry was 
the increase in the packing of 
pink salmon — a whopping 
107%. 

Frozen salmon production 
dropped 36% to nine million 
lb. 


Industry spokesmen say 
that if the salmon catch can 
be improved they will have 
very little difficulty selling it. 

Most promising for devel- 
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prospect of distributing sal- 
i gge to + te mon in Eastern Canada by 
py a fug Pas, air freight. 

; ‘the | Improvements in fishing 
vessels have led to more 
centralization of processing 
plants. 

Since fish can be brought 
longer distances, the smaller 
canneries have been going 
out of business. Experiments 
in the use of brine tanks for 
refrigeration on boats, and 
government approval 
aureomycin in chilled sea 
water and ice, have accen- 
tuated this trend. 

Increased Demand 

Other aspects of the pro- 
cessing industry are the 
increased demand for herring 

7 
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The reason? 


products such as edible oi 
and poultry meal, increase 
popularity of frozen 
and tuna and the greater in- 
terest in shellfish. 

Where else can the indus- 
try look for growth? 

“Many of us will live to 
see the development of im- 
portant fisheries not now in 
existence,’ O. J. McDonald, 
president of the Fisheries 
Council of Canada, last 
month told the B.C. Natural 
Resource Conference in Vic- 


, 
* | . ,* 
halibut 


@ Cleans easily 


@ Locks securely 





One 


Pierson is preferred because it: 


@ Gives more light and vision 


@ Saves time and cost 


THROUGHOUT CANADA | 
_Fierson's in demand! . 


35000 Canadian homes now have 
Pierson “Full-Vision” Sashless windows. 


Demanded by 
owners ... Approved 
; by C.M.H.C. ..recom- 


Home- 


Peer oF UR we 


mended by Architects 


and Builders. . 
advertising. There is no substitute for 


. Pierson is backed by wide consumer 


the original 


Pierson “Full-Vision”’ Sashless windows 


@ Is quick and easy to install 


PERVIS PRODUCTS LTD., ABBOTSFORD, B.C. 
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toria, 

“We have many other spe- 
cies presently unexploited 
but with tremendous growth 
potential. 

“What may we be taking 
a few decades hence? More 
tuna, sardines, herring, rock- 
fish, and other familiar spe- 
cles seem obvious, but there 
are other’ possibilities. 


are many other 
fish, perhaps the 
tasty pomfret, or the abun- 
dant saury which supports 
one of Japan’s major fisher- 
ies, and even invertebrates 
may become important. 
“The so-called ‘scattering 
layer’ a few hundred fathoms 
down may have some usable 


“There 
kinds of 


opment: The domestic mar- 
ket, particularly frozen 


species in great abundance.” 

Mr. McDonald’s advice: 

‘We must understand the 
ccean, its temperatures, sa- 
linities and other properties, 
how and why its fertility 
Varies, and its water masses 
and their movement. 

“We must develop better 


ways of finding and catching 
fish at all depths. Detection 
devices, catching gear and 
fishing vessels must all be 
improved. 

“B.C. today is doing 
tively little in this field and 
it will reward us to keep 
abreast of new developments 
everywhere. 


rela- 




















ANNACTS 


INDUSTRIAL ESTATE 


British Columbia, Canada 


POD DS ND NY Pe Oe oe x 





> Sy .. Pt a > see. x 
a ee eee ing S 
~ ll ¥ 


REE 


“CENTRE OF GREATER VANCOUVER INDUSTRIAL DEVELOPMENT 


A NEW, LOW-COST PLAN OFFERING 
MODERN FACTORY ACCOMMODATION 


@ Annacis is strategically located in the geographical centre 
of the Greater Vancouver area where a population of over 
650,000 ranks second to California as North America’s fastest- 
growing market. The },200 acre industrial estate offers un- 
equalled opportunities for diversified industries to serve the 
markets of the world, particularly the Orient and_ those 


count les border ing the Par ific. 


@ Annacis is being developed to give industries every oppor- 
tunity to take advantage of British Columbia’s vast resources 
of power and production materials. It includes competitive 
rail service to five main Jine U.S. and Canadian railways, road 
and deep-sea facilities and all services and utilities necessary 


for maX\imum efficiency and economy of operation. 


@ Ideal site conditions coupled with an extensive building pro- 


gram result in low building costs. 


4 
@ At the present time twenty Canadian, British and American 
companies are in operation on Annacis, Construction is under- 


way for two more, 


CENTURIES OF EXPERIENCE... 


Grosvenor-Laing is a unique partnership of one of the 
greatest real estate organizations in the world and one of 
the world’s largest contractors. 


The partnership offers over 900 years experience in ja 


; 


fiti 


development and contracting and is highly qualified to 
develop this master plan for low cost factory accommoda- 


tion. 


ANNACIS OFFERS 


I. 


ical leases rates. 


Factories or warehouses—custom-designed, econoni- 


Standard factories in multiples of 6700 sq. ft. 
including bright, modern offices. 


Building sites. 


ANNACIS PROVIDES 


Centra! location. 


1. 
2. 
3. 


Fully serviced factory sites. Fine concrete roads. 


All facilities—abundant power, water and natural gas. 


. Unique tax advantages. 


>. 


6. 


Competitive local and transcontinental rail services. 


Waterfront sites for deep-sea and coastal traffic. 


GROSWV ENOR-LAING 
(B.C. LIMITED 


DIRECTOR: General Sir Ouvry L. Roberts, G.C.B., K.B.E., D.S.O. 
INQUIRIES: Gilbert J. Hardman, A.R.I.C.S., Vice-President 
640 West Hastings Street, Vancouver, B.C., Canada 
Telephone MUtual 1-5571 











"A Hundred Years to Celebrate’ 


British Columbia, true to 
its tradition of not doing any- 
thing unless it can do it big, 
is host to the world’s biggest 
birthday party this year com- 
plete with a 10,000-Ib, cake. 

With a cast of 1.5 million 
and millions of dollars te 
spend, the exuberant prov- 
ince is hailing 100 years from 
the granting of crown colony 
status to the mainland. 

It’s the climax to nearly 
three years of planning, or- 
ganization, frustration, argu- 
ing, stalling, a thousand ups- 
and-downs, that only a 
project of such magnitude 
could gencrate. 

Among the big events in a 
1,001 highlights 


@ B. C. International Trade 
Fair, May 1-10, a huge show 
of commerce, industry, trans- 
portation and fashions. 


® Vancouver's Festival of 


Arts, July 19-Aug. 16, featur- 
ing at least 120 films from 20 
nations, a 230-voice festival 
choir, symphony and opera 
programs. 


@ Parade of Sports, includ- 
ing the Grey Cup game on 
Nov. 29, a $50,000 tourna- 
ment Aug, 27 - Sept. 1. 


® International Naval Re- 
view, July 26- Aug. 1, with 
ships from 15 countries. 


@® The Victoria - to - Barker- 
ville stagecoach run re-en- 
acting the drama of the gold 
rush day: 


° Many, many more color- 
ful and spectacular events, 
big and small, in every one 
of B. C.’s more than 300 com- 
munities. 

Appropriately, the slogan 
is—*1858 — 1958, A Century 
to Celebrate.’ 

More than 300 cities, towns, 
villages and unincorporated 
territories set up their own 
committees to plan their own 
functions. 

A little character in min- 
er’s garb, iooking strikingly, 
like “Happy” in Snow White 
is Centennial Sam, the sym- 
bol. 

The hundreds of commun- 
ity committees, sub-commit- 
tees, the maze of councils, 
boards, groups and _ bodies 
have been plugging their pet 
projects from soon _ after 
Premier Bennett proclaimed 
1958 as the Centennial Year. 

Here, ironically, the first 
bickering started. Some of 
the simon- pure _histoiians 


Robertson Noble has the 
hig job of chairman, B. ©. 
Trade Fair committee. 


Ge 


claimed that the Centennial 
should be celebrated in 1866 
when the colony of Vancou- 
ver Island merged with the 
colony of B. C., or in 1871 
when B. C. entered Confeder- 
ation. 


But 1958 won out, though 
historically it may not be the 
correct date. 

Tourist surveys have been 
made—after all, the event has 
been publicized throughout 
North America for two years 

-and they expect three mil- 
lion to visit the province. 


Some officials are aghast at 
this estimate. 


“Where will we accommo- 
date them and where will we 
get the roads to carry them,” 
they ask? 

With the majority of the 
events in June, July and 
August, the province can ex- 
pect to see some monumental 
traffic jams and _ housing 
muddles. 


Number one visitor will be 
Princess Margaret who will 
arrive in mid-July. She'll 
also be the top tourist draw, 


f ; 


and she'll see a lot of the 
province. 


A tentative calendar of al! 
official Centennial events lists 
hundreds of functions of im- 
portance, and new ones are 
coming in so fast the Queen's 
Printer is continually revis- 
ing the official Centennial 
Book, The list eventually will 
hit more than 1,000. 

Who is paying for all these 
events? Principally, they are 
sponsored by city and town 
and municipal councils, local 
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DO YOU WISH YOUR PRODUCTS PROMOTED AND 
SOLD IN WESTERN CANADA? 


industries, local fraternal 
groups and service clubs. 
Fund Raising 

Many will be of a fund- 
raising nature to pay for the 
event itself. 

Many are being financed by 
public subscriptions. Many 
are being paid for by straight 
gifts. 


The number of events being 
staged, large and small, is 
positively bewildering. 

If these are not enough to 
bewilder the visitor, it is to 
be remembered that several 
events which will tour the 
province will also be sand- 
wiched among the local 
events. 

These include the RCMP 
Musical Ride which will be 
in B. C. during the summer, 
the Holiday Theatre which 
will present a historical pa- 
geant for children at more 
than 100 places. 

The B. C. Centurama — 
“The Musical Entertainment 
of Yesterday’’ — from: April 
25 to July 30 throughout the 
province, two historic cara- 
vans filled with pioneers’ ex- 
hibits which will visit 300 
cities and towns. 

The Vancouver Symphony 
which will tour the provinée, 
the Canadian National Rail- 
ways Museum Jrain which 
will spend the summer here, 
and a host of others too num- 
erous to mention. 

By year’s end most of the 
75,000 pieces which went to 
make up the 10-ton Centen- 
nial Cake will have been 
eaten. 

These pieces will have 
been packaged and sold by 
the Nanaimo branch of the 
Canadian Legion to visitors. 

This cake has taken a 
Nanaimo pastry chef and his 
assistants more than a year 
and a half to complete. The 
recipe was chosen from 375 
entries, and was picked be- 
cause of, its mellowing and 
keeping qualities. 

By year’s end, the world 
will know whether the Sas- 
quatch of the Harrison Lake 
country, 90 miles east of 
Vancouver, really exist. 

The main centennial com- 
mittee, with tongue obvious- 
ly in cheek, has posted a 
$5,000 reward for capture of 
one of these wild, hairy, ape- 
like men reputed in Indian 
legend to roam the rugged 
rock jungles of the area. 

Premier Bennett will enter- 
tain the premiers the first 
week of Sepiember. Other 
Commonwealth dignitaries 
will visit B. C. the following 
week and Canada’s lieute- 
nant governors will be guests 
in lategNovember. 


Some won't cost a cent. 


about 47°, of the province 
population lives and works. 

From April 27, when the 
beacon fire is lit, the city will 
see the historical caravans 
roll into town. On May 1-10 
an International Trade Fair, 
the first ever held in Western 
Canada. It will rival any fai: 
on the continent. 

Also dtring May, the B. C. 
Centurama will play for five 
days, Chinatown will spon- 
a mile-long dragon 


parade, the largest ever stag- 


ed on the continent. 

Canada’s biggest Q 

dancing display will be h 
Jammed List 

June, too, is jammed; to list 
only the highlights, including 
special centennial programs 
of B.C.’s Jews, Scandin: 
vians, Serbians, visits 
crack English soccer teams 
plus giant military. tattoos 
and army band exhibition: 

During July, the dizzy pace 
is kept up and Vancouverites 
and visitors should be walk- 
ing about glassy-eved by this 
time. 

Yachting regattas, many 
centennial shows by ethnic 
groups, the arrival of Princess 
Margaret, an international! 
lawn-bowling contest. 

A giant naval review with 
warships from more than a 
dozen countries, the famed 
St. Andrews and Caledonian 
Games 

The 22-day Annual Van- 
couver Festival of the 
which has been in the plan- 
ning for more than a year — 
all this and much more 

During August the mad 
pace continues with outdoor 
art festivals, a Cavalcade of 
the Dance, track and field 
meets, the first $50,000 golf 
tournament in Canada’s his- 
tory, the North American 
Salling championships, _ the 
North American Babe Ruth 
Junior League Baseba!! Tour- 
nament 

Vancouver will relax a | 
during September and Oc- 
tober with the events on a 
less spectacular scale unt! 
the last week of November 
when the pace will flare up 
again with Grey Cup Week 
and the Grey Cup football 
game 


Deas Tunnel 
Will be Ready 


7 : r 
AY / 
Next Year 

seven thousand cars hour- 
ly on a 2,100-ft. strip of 
underwater highway costing 


ae 


That will be \ 
Centennial Yea! 

The same stoi 
peated throughou 
ince. Every litt 
widening-in-th 
ing its snare 

The most amazi 
about the whole, progr m 
the enthusiasm whi 
been whipped up by 


Millions of $$ 


Centennial will 
ni} tra dollars 
the coffers of the big 

Vancouve! expects 
million more. Victoria, Nan- 
aimo, New Westminster, the 
cities of the Okanagan, Kam- 
loops, the North, all will reap 
a rich harvest 

But the small villages and 
towns will also receive some- 
thing material. The Provinci- 
al Government is giving 40c 
per person on the 1956 cen- 
sus, to each community to 
launch a worthwhile Centen 
nial project. 

When the project Is cor 
pleted, an additional 60c 
given, making it a $l-pe 
person contributio! 

With these grant most 
communities have achieved 
amazing results 

Most have selected a wort 
while project 
library, a hospital ; 
swimming pool, improvement 

a park, a health 

le theatre 

The Federal Gover? 
issuing pecial stamp 
silver dolla: Several 
schoo] history books and 
cial editions are being pu 
lished. 

Centennial office 
there will be something fo 
everybody in B.C. in 1958 
including the $250,000 res- 
toration, palisades, gun port 


Langley on the Fr: 
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GLASS CARPETS > 


AND GLASS SHOES... 


Peace River Glass with modern laboratories, 


developing new industria! uses for glass fibre. They are ¢ 
to explore its possibilities, and wil! 
discover new uses, al pil 
and new products for your future needs. 
Not perhaps glass carpet 
. « but items more p: 
ir most immediate requir 
Peace River Glass are m 
> ROOFING MAT 
COVERING 
FIBRE 
LINE OUTER W 
LINE INNER WRA 


‘PEACE RIVER GLASS CO. LTD. 


T SASKATCHEWA ALBERTA 


> 


Sales Promotion and Selling Agents Firm is available to display When it is all over. B. C.’s $17 million. 
sell and distribute new lines on a flat fee or Commission basis at , This w = — 
the B.C. International Trade Fair in Vancouver, May Ist-10th, 1958 residents will have seen lis W1ll be possible a yea: 


Please address inquiries to: enough pageants, spectacu- from now when Vancouver's 
SALES PROMOTION SERVICES lars, special events to last Deas Island Tunnel is com- 
i51 West Keith Road al ee - war “peel 
North Vancouver, B.C. them the rest of their days. pleted under the Fraset 

Consider Vancouver. Here, River. 


It will link Lulu Island 
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Wi 


step 
to the 
stars !... 


Road and the U.S. boundary 
Blaine, Wash., eventually 

tie In with a freeway under 

construction in Washington. 

The project is one of the 
most ambitious to be tackled 
by the B.C. Toll Highways 
and Bridge Authority. 

Placing the tunnel 60 feet 
below water requires: 

The work of 350 men for 
30 months; 100,000 cu. yd. of 
concrete; 12,000 tons of steel; 
2.5 million cu, yd. of exca- 

vation and backfill; 200,000 
cu. yd. of bank and rive 
protection 
A MULTI-MILLION t is the first instance on 
DOLLAR MARKET le North American con- 
tinent of the construction of 
z a prefabricated underpass 
Victoria, once a fort settlement .. . later containing four lanes In one 

the capital of two British colonies ... since 187] 

the proud first city of one great province... structure of reinfo: con- 

has today a per capita buying power among the } crete 

highest in Canada. This Centennial vear, | 

of call vears, get vour share of the market six “elements,” each weigh- he roar blast that propels it acceleration and shock encountered 99.9998 %-CADMIUMandSILVER, 
.. flourishing in British Columbia’s capital... ing 18,500 tons, measuring ee te 4 fuses the ich flights. scientists have had 99 9990%.4, s. with purities cone 

THE TIMES and COLONIST, Victoria’s two 50 ft. long, 78 ft. wide and 

great dailies, will take your sales message 25 Jt. high ion heats the special alloy of it nploying new and unusual mater- re be ) increasing- 

to an all-time readership peak. THE TIMES After each element is built Pe LE ee oe as : r example, very high purity | 

and COLONIST have already a combined | is floated into posi , . 22 

circulation that reaches every single home in | 


ry 


rectangular cross-sectioned 
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The tunnel is composed ol! 


struments andcontro's it a few short 
eareoro iq 


research has 


Lie rivel DY isin 


‘ 
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Victoria. You capture a complete market | led by its electronic pilot t the world with INDIUM, refined 
at a single advertising cost. And Victoria’s Phe tanks are 1 7 
unique island location makes her an even nised ae Wares SHS Le See mucn, mucn More, IAG gu ing bites ws + oe ne Segete eames Bare torent “pt 
greater prize — the perfect ground for vour many eee re % Of: he met 3 . Mort 
market test campaign. Use the pages of ihm So ee oe 
THE TIMES and COLONIST to capture vour or 

share of Victoria's high-volume day-by-day 
trade plus extra Centennial sales ... in this 
Vear of “a century to celebrate.” 


Households in Greater Victoria 40,323 ee | =| aay hee Stee 


(Bureau of Economics and Statistics 1956 Estimate 


Combined City Zone Circulation 41,023 


(ABC Publisher's Statement, September 29. 1957) 


Combined Total Daily Circulation 52,239 
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perature, : 995" LEAD and BISMUTH 


When the elements have 
been positioned properly, the 
bulkheads are removed and 
National Representatives: the sections are joined into 
W. H. Austin & Co., Toronto 1. Ont a water-tight tunnel. HE CONSOLIDAT! 
Cresmer & Woodward Inc The Daily Colonist | Bullding of the drydock hy ' - sec 

po ’ : may ; A t ebe 
Victoria Daily Times me 20 ft. below river level 
involved some 500,000 cu, yd. 
VICTORIA PRESS LIMITED of excavation before the six 
tunnel elements could be con- 
* KEY TO BRITISH COLUMBIA'S TREASURE ISLAND structed. 
Project engineers are 
British Columbia Foundation of Canada Engi- 
neering Corp, and Christiani 
& Nielsen of Canada. 


New York, Chicago, Detroit, Atlanta. 
Los Angeles, San Francisco 
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Forest Industry 





‘Markets Are No Longer Local’ 


Over the past decade the 
value of British Columbia's 
lumber production has aver- 
aged more than $240 million 
annually — representing only 
one important phase of the 
giant forestry industry which 
has topped $600 million ir 
recent years. 

Sawmilling, B. C.’s leading 
manufacturing industry, in 
1957 again produced nearly 
60% of the lumber sawn in 
Canada. 

More thar: 2.500 sawmills 
produced an estimated 4.2 
billion board feet of lumber, 
down about 12% from the 
previous year. Lumber prices 
dropped 5% to 15%. 

During World War II and 
the decade following, the 
sawmills enjoyed a spectac- 
ular boom that led to vast 
expansion not only on the 
coast but throughout the in- 
terior as well. 

With prices down and 
markets restricted at the 
present time, some mills have 
been forced to shut down or 
reduce operations. 

But lumbermen have been 
through these setbacks be- 
fore. They have learned that 
there will always be a de- 
mand for wood and its prod- 
ucts; but they have also 
learned that there is no 
such thing as a continuous 
boom. 

B.C.’s forest industry 
lumber and shingles, plywood 
and ties, pulp and pape: 
has always depended on the 
export business for its pros- 
perity. Domestic demand has 
never been sufficient to pro- 
vide a satisfactory market for 
all the mills’ rising produc- 
tion 

In other words, lumber is 
@ world product and B.C.'s 
output must meet the com- 
petition of other wood-pro- 
ducing countries —the U.S., 
the Baltic countries and 
Russia—or encounter re- 
verses, 

The export trade in lumber 
was founded on and pros- 
pered because of a happy 
combination of abundant 
timber and relatively cheap 
water transportation that was 
available to the big tidewater 
mills. 

Changing Rates 


But as the years passed, 
other factors have entered the 
picture. Ocean rates have 
fluctuated and so have rail 
rates. Tariffs have been 
raised in the U.S. and in 
other markets. 

There has been the prob- 
lem of exchange, especially, 
since the last war, and there 
has been the rising cost of 
production, largely account- 
ed for by the increasing wage 
scales of logging and mill 
labo: 

The latter has provided the 
industry with its greatest 
single problem today — the 
continuing demand for higher 
pay. in the face of lower 
prices and the competition of 
other wood-producing coun- 
tries, 

Yet, with al! its problems, 
B.C.’s essential cargo busi- 
ness in lumber has grown. 
Last year’s waterborne ship- 
ments were up 9°, over 1956. 

Even though the U. K. does 
not buy as much as a few 
years ago, because of dolla: 
shortage and easier access to 
continental sources of supply, 
Britain bought half B.C.'s 
overseas lumber shipments 
last vear. B.C. continues to 
regard, with good reason, the 
U.K. as one of its major 
markets — the sure bar- 
ometer of the province's lum- 
ber economy. 

The whole concept of wood 
has changed during the past 
few decades, especially in 
B.C. A few years ago, even 
the idea of exporting lumber 
on a large scale to distant 
markets was regarded as far- 
fetched, even though from 
the early days some lumber 
cargoes were being shipped 
to the U.K., Australia and 
California 

Today, B.C. lumber is a 
factor in world markets and 
it must accept the disadvant- 
aces 
advantages 

“All . the 


tnat well as the 


Casy-going ind 


comfortable tsolation of the 


past is gone,’ says Dr. C, D 
Orchard, deputy munister of 
forests, who has been with 
the B.C. Forest Service eve 
since H. R. MacMillan took 
charge and set up the prov- 
ince’s first forestry depart- 
ment in 1912 

“We can no longer afford 
to wander aimlessly in the 


wed 


B. CG. PRODUCES NEARLY 


fog, simply compiling inven- 
tories and putting in sample 
plots for the sole purpose of 
having inventories and sam- 
ple plots . 

“Wood, to start with, is no 
longer just a simple, inert, 
useful dead tree chunked up 
into logs. Wood is a natural 
organic ligno-cellulosic poly- 
mer a true natural plastic, 
composed of a complex ub- 
stance that has defied precise 
chemical definition. 

Need Foreign Markets 

“Our markets no longer are 
mainly local. We_ cannot 
prosper without our foreign 
markets, 

“Until very recently, B. C. 
industry and foresters could 
think only in terms of Doug- 
las fir lumber for export, 
yellow pine for fruit box 
shook; hemlock was a ‘weed’ 
tree, and Lodgepole pine and 
poplar still are ‘weed’ trees 

“Plywood could at first be 
nade only from cottonwood, 
then fir, and the paper indus- 
try couldn’t make paper out 
of anything other than sprute 
oO} balsam oO) 
thought.” 

Today, IS 
prefurred species fo1 
purposes, including lumber, 
pulp, paper and cellulose. It 
indeed, the 


nemiock 


many 


has become, 
mainstay of the pulp industry 
in this province, 

Lodgepole pine Is engaging 
favorable attention and D1 
Orchard believes that poplar 
will certainly*®be used in mil- 
lions of cubic feet annually 
during the next few vears. 

In this connection a B.C. 
plywood manufacturer Is now 
engaged in establishing an 
extensive plantation of pop- 
lar which he expects will be 
ready to harvest successfully 
within 30 or 40 vears 

| 


’ t) 
in Liie 


next 


cording to hority, 


softwood plywood production 
will triple, pulpwood require- 
ments will double and paper- 
making speeds will double, 
but chemicals, pharmaceuti- 
cals, foodstuffs and industrial! 
raw materials will be the 
principal pulp 


mills. 


products of 


Automatic Mills 


paper will, in 
Cows 


Pulp and 
effect, be by-products 
will be fed silage delivered 
to the farm in edible sacks. 
And the mills to make all 
these products will be com- 
pletely automatic 

Operators active in the in- 
dustrv today may ratse their 
brows at that prospect, but it 
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IS no stranger Man some oO 


me . . . , ’ 
Live things Nat lave 


nhap- 
pened In recent vears 1Nn the 
dynamic forest industr’s 


B.C, 


, ; } 
ried ta deal realisticall\ 


In recent vears 
e maintenance of a 
inuing supply of wood 

As the industry expanded 
it became evident that, with- 
out some form of manage- 
looking to the future, 
the “inexhaustible” 
would become seriously de- 


ment 


fo) est 


60% of lumber sawn in Canada. 


pleted — certainiy in some of 


the sections where logging 

had been most intense, such 

Vancouver Island and 

mainland, 

auiarm led the gov- 

of the day, about a 

dozen years ago, to make a 

thorough survey of the prov- 

resources and 

plan for a program of sus- 
tained yield. 


ince's wood 


This set the stage for the 
first inquiry to be made by 
Gordon Sloan, then a mem- 
ber of the B.C. Supreme 
Court 

His findings and recom- 
mendations led to the enact- 
legislation that 
brought about the so-called 
forest management license 
system “whereby operators 
could have access to adjacent 
government - owned 


their own, 


ment of 


forest 
land as well as 
providing they would agree 
to rigorous terms of cut con- 
trol 

principle back of th 
that no holder of a fores 
would cut more 


involved 


A Framework 
This license plan has now 
nearly a 
decade and, while controver- 
sial in many details, it has at 
least provided the framework 
for maintaining a forest in 
perpetuity, while at the 
time providing industry with 
an assurance of continuing 
supply. 


peen n effect oO} 


same 


This tn turn has encour- 
aged many Major companies 
to spend many millions of 
dollars on new processing 
plants, mostly pulp and paper 
mills, that might haye been 
unde: 
the more uncertain “cut and 


policy that 


considered a gamble 
previ- 
ously prevailed. 

The exastence of these pro- 
plants has had 
another beneficial effect by 
providing a ready market 
for much of the material 
wasted in the saw- 


cessing 


formerly 
mills 
Because 
many of the 
prospered ago would 
have been forced to the wall 
In recent times if they had 
not been able to convert their 
residue into chips for the pulp 
mills, This so-called “revolu- 
tion in chips” has been one of 
the great stabilizing influ- 
ences in the lumber trade. 
While the forest manage- 
license did bring stab- 


it also has tended in 


vears 


_ . + fe + } . 
ne INStaNncCces LO) Dia 


the hands of the big co! 
tions that were able to 
Vide the 


investment 


required for 


4} 
me 
ee; 


I lants 

The small operators and 
independent loggers have not 
taken kindly to this develop- 
ment, as might have been ex- 
pected, and during the past 
few years there has been ris- 
ing protest from them, Their 





Moat of output is exported. 


was largely respon- 
sible for the second Sloan in- 
quiry, which terminated only 
a few months ago. 

This second Sloan inquiry 
faced a much more complex 
situation than its predecessor. 
It found that there was an 
interplay of interests between 
the small operator and the 
big, and bitter rivalry 
among the big companies, too 


outcry 


also 


In an effort to provide a 
continuing means of settling 
some of these disputes the 
present Social Credit govern- 
ment appointed Mr. Sloan as 
a permanent commissioner 
and adviser at a salary of 
$50,000 a year. 

Appoint Boards 

To make it possibie to 
bring the opinion of both 
public and industry to bear 
on matters of policy and ad- 
ministration Mr. Sloan, in his 
advocated 


second report, 








B.C. ENGINEERING COMPANY LIMITED 


WESTERN CANADA'S MAJOR DIVERSIFIED ENGINEERING GROUP 


-_ r 
} Mous ofreeil } 


Recently completed 


Cnagineesingd latte Vd 


ner of Dunsmuir and 


VE Veleelti asta 
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, 


engineering service 


B.C. Engineering Company offers a wealth of creative engineering 

talent and practical knowledge unique in Western Canada. While primarily 
engaged in heavy construction, electrical, natural gas and industrial 

building activities in British Columbia, company personnel 

have world wide experience. 


Inquiries are welcome fof engineering requirements in any of the 
Canadian Provinces or other countries. 


B.C. ENGINEERING COMPANY LIMITED 
CONSULTING, DESIGN AND CONSTRUCTION ENGINEERS 


570 Dunsmuir Street, Vancouver 2, B.C., MUtual 5-5131 
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appointment of three regional 
boards whose Work would be 
correlated through an advis- 
ory council. 

The functional centre of 
this advisory apparatu 
would be the chairman, ap- 
pointed for a sufficiently long 
period to allow for the pro- 
motion and development of a 
properly objective f 


tvpe of 
advisory organization. 
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The government is com- 
mitted to the principle of 
forest management. M: 
Sloan's job will be to see that 
the principle is enforced and 
that the over-all plan works. 

As a result of recom- 
mendations made by Mr 
Sloan shortly after his ap- 
pointment as forestry adviser 
to the 
inet announced some impor- 


rovernment, the cab- 


NO RO IPD D MONRO 
” no 


tant changes in the gene 
setup of the forest manage- 
ment program 
While the changes will 
apply to any of the 23 
Issued 
the, 


censes so fal 
government, 
} + . . . | . 

all future application 
according to the new 

will first be submitted 
approval to Mr. Sloan before 
he passes the ones he favors 


Taylor, B.C., is the stile of serubbing plant, refinery, and 
sulphur mill (background), Compressor Station No. 1 (centre 
foreground) and pipeline bridge over the Peace River. 


completed 


and operating! 


Canada's first 


“big inch’ natural gas pipeline now 


providing booming British Columbia with the fuel 


of the future. 


WESTCOAST 


TRANSMISSION 


COMPANY LIMITED 


Offices in Vancouver and Calgary 
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Growth 





The dominant factors in 
British Columbia’s mining 
picture are these: 


@ The slump in world base 
metal markets which caused 
a 13% drop in the value of 
B.C. mineral production and 
forced a number of producers 
to close, 


@ New provincial mining 
legislation which mining men 
say has sharply curtailed 
mine-finding and develop- 
ment work, reduced claim 
staking by 54%. 

As a result, they say, re- 
sources-rich B.C, no longer 
is the land of opportunity for 
venture capital se@king 
mineral wealth. 

They explain that two 
mining laws passed by the 
B.C. government in 1957 
have dried up new mine 
financing, discouraged ex- 
ploration, slowed down de- 
velopment of known ore 
bodies and stopped a budding 
iron ore industry in its tracks. 
« QOne of the mining laws, 
known as Bill 91, subjected 
to a leasing system all mining 
claims not Crown granted. 

The bill stipulates that a 
mine-finder can get only a 
five-year lease. If ne dis- 
covers commercial ore, he is 
supposed to get a production 
lease good for up to 21 years. 

The chief objection of min- 
ing men is that it 1s discre- 
tionary with the government 
whether the operator's lease 
is extended. Consequently, 
the operator has no assurance 
that he will not lose his in- 
vestment if he can’t get into 
production within five years. 


World Market Prices 


ey, 


KITIMAT SMELTER EXPANSION plans awaiting 


Bill 87 is the other law 
under fire. It provides for 
taxing ore reserves in the 
ground. So far it has been 
applied only to iron ore but 
it can be applied to any 
mineral, 


The apparent purpose of 
this bill, mining men say, is 
to discourage export of iron 


—E o~ , ci ween enh <eny or~ 





Z 


Ped d, La y +, ‘ - 
es 

A, ae 

he Lop : 


A 


ie y 








HALL SECURITIES LTD. 


Investment Dealers 
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Vancouver Stock Exchange 
British Columbia Bond Dealers Assoc. 


Investment Dealers 


789 W. PENDER 


As SOC, of Ca nada 


VANCOUVER, B.C. 


BRANCH OFFICE —— POWELL RIVER, B.C. 


hor over 30 years serving Investors in British Columbia 
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HOP [0 IT! 


Pick the remotest spot between Vancouver. 


Island and Newfoundland 


...and an Okanagan 


Group helicopter will put you right on it. The 


“Whirlybird Way’’ moves personnel, goods, 


equipment swiftly and without fuss over the 


loftiest peaks in Canada. Now there’s no such 


word as “inaccessible’’— 


wealth has nowhere 


to hide. Month by month, year by year, more 
and more examples of sensational successes 


demonstrate the amazing capabilities of the 


helicopter in seeking out the riches of Canada. 


Be in on helicopter progress 


from the start ... hop to it! 


THE OKANAGAN GROUP 


Okanagan Helicopters Ltd., Vancouver, B.C 
Conadion Helicopters (1954) Ltd., Toronto, Ont. 
United Helicopters Ltd., St. John's, Newfoundland 

Smart Aviation Ltd., Toronto, Ont. 


EXPLORATION o 
FREIGHT . 


SURVEY . 
PERSONNEL CARRYING e 


PATROL 
TRAINING 


16-127 








ore, principally to Japan, and 
to force establishment of a 
steel industry in B. C. 

sut so far it apparently has 
caused prospective iron ore 
extractors to shy away 

The tax amounts to rough- 
ly 50c a ton on 30° iron ore 
and $1 on 60% ore. 

Says Thomas Elliott, man- 
ager of the B.C. & Yukon 
Chamber of Mines: “Flow of 
speculative capital from out- 
side ‘B.C. has been reduced 
and replaced by frustration 
and apathy among numerous 
prospectors and exploration 
people.” 

Actual] 
contention 


leade! 


lepartment says 
it has no intention of drop- 
ping the new lease system 
and returning to the old 
Crown grant system — but 
hope iO} a “reasonable 
between 


industrv 


middle sround 
rovernment and 
+) sank . _ | . . 
inrougn eventual creation of 
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a new Mminerdi act 


A Primary Industry 

Mining is B.C.’s_ second 
most productive primary in- 
dustry, after forestry, Of the 
province's total net value otf 

© | comes trom 
‘he industry repre- 
ot the total value 
f primary production. 

Since the first discovery 

i on Vancouver Island 
1835. the province has pre 
duced ome $4 billion in 
mineral wealth and paid out 
$629 million in dividends 

Biggest dividend payer has 
been Consolidated Mining & 
Smelting, Canada’s biggest 
lead and zinc producer, with 
payments of some $470 mil- 
lion since the company’s first 
dividend in 1906 

In the first 11 months of 
1957 the B.C. mining industry 
paid out $27 million in divi- 
dends. 

Industry records for 1957 
were on the downside: , 

-Total net value of pro- 
duction was $165 million, $25 
million below the previous 
record year, 1956, and the 
fifth best year on record. 

-—— The number of prospec- 
tors’ claims staked dropped 
from a record 26,000 in 1956 
to 12,000 in 1957. 

— Miners’ certificates were 
issuéd fo 8.000. a drop of 
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Petroleum and natural gas, 


ndustrial minerals and struc- 


tural materials made the most 


gnificant gains in 1957. 


Rapid Growth 
iustrial minerals (in- 


asbestos, gypsum, 


Mineral Resources Tapped 
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Combined totals 


troleum and natural gas ... 


improved metal markets. 


sulphur) ‘showed a healthy 
gain to $12.4 million from 
$10.4 million the year before 
and $7.7 million in 1955. 

Depressed metal markets 
and the closure of a number 
of producers knocked down 
production figures for copper, 
zinc and lead. 

Copper output dropped 
33%, from 43.3 million Ib. in 
1956 to 29.2 million Ib. in 
1957 valued at $7.6 million, 
a drop of almost $10 million. 
Average production of copper 
since World War II has been 
31.4 million lb, annually. 

Zinc production last year 
totaled 439.4 million lb, com- 
pared with 443.8 mullion Ib. 
in 1956. The post-war aver- 
age: 335.8 million lb. Value 
last year was $48.1 million, a 
decrease of more than $10 
million. 

Lead production last year 
of 278 million lb. compared 
with 283 million lb. the pre- 
vious year. The post-war 
average: 307.1 million lb 
Production was valued at 
$39.1 million, a decrease of 
$5.6 million. 


Gold Gained 
On the other hand gold 
production showed a gain 
from $6.7 million in 1956 to 
$7.2 million in 1957: but still 
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The dark spots in B.C.'s 
mining picture in 1957 were 
closures of Grandby Con- 
solidated’s Copper Mountain 
operation, Woodgreen Copper 
Mines at Greenwood, Mid- 
West Coppers Velvet Mine, 
the Tulsequah Mines opera- 
tion, Giant Mascot Mines at 
Spillimacheen, and the open 
pit at Consolidated Mining’s 
Sullivan mine. (Underground 
production at the Sullivan 
continues at the usual rate.) 

Recently, Britannia Mining 
é Smelting, beset by dimin- 
ishing market prices, sus- 
pended its 57 - year-old 
operation at Britannia Beach. 

On the bright side were 
these interesting develop- 
ments at other metal mines: 

Texada Mines Ltd. con- 
structed new loading facili- 
ties and resumed production 
of iron concentrates. 

Empire Development Co. 
equipped Quatsino Copper- 
Gold Mines property for pro- 
duction of iron concentrates 
and loaded the first shipment 
for Japan 

Western Nickel Mines ex- 
pects that production of 
nickel concentrates from its 
property near Hope will start 
early this vear, 

French Mines Ltd, began 
milling 35 tons daily at its 
gold mine property at Hed- 
ley. 


1955 1956 1957 
(millions of dollars) 
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Cewichan Copper Co. be- 
gan milling on Vancouver 
Island. First three years’ out- 
put of concentrates is to be 
marketed in Japan 


Low Level Adit 

Sunro Mines Ltd. is driving 
a low level adit for deep ex- 
ploration of the Sunloch and 
Gabbro copper properties at 
Jordan River, Vancouver Is- 
land. 

Granduc Mines continued 
underground exploration of 
its copper property north- 
west of Stewart. 

Exploration backed chiefly 
by U.S. mining capital is 
drawing the outlines of a 
potentially huge low-grade 
copper reservoir in the High- 
land Valley-Kamloops-Mer- 
ritt region. 

A continuing program by 
American Smelting & Refin- 
ing is setting the pace in this 
500-sq.-mile area where 
grade is below 1°, but ton- 
nages are huge. Asarco has 
done more than 50,000 feet of 
drilling since 1955 when it 
optioned Bethlehem Copper’'s 
property. 

Also giving Highland Val- 
ley’s prospects a lift are pro- 
grams shaping up by two 
world mining giants: Kenne- 
cott Copper and Phelps 
Dodge. 

Oil and gas exploration was 
carried on actively in north- 
eastern B. C., as was the con- 
struction of cleaning and re- 
fining facilities and building 
of pipelines to southegn B. C. 
and to the U.S. boundary. 

Since 1953 new investment 
in petroleum refining plants 
in B.C. has surpassed $85 
million. 


Six Refineries 

Included in this amount is 
the B-A Oil Co.’s new 20,000 
b/d refinery at Port Moody 
scheduled for completion late 
this year. This plant will 
bring to six the number of oil 
refineries in B.C., with four 
in the Vancouver area, and 
the others at Kamloops and 
Dawson Creek. 

Petroleum production in 
B. C, began in mid-1956. B: 
November of last year 16 
wells were in_ production 
within 40 miles of Fort St. 
John and all shipping to the 
XL Refinery at Dawson 
Creek. 

At year-end B.C, land un- 
der lease or permit for petro- 
leum and natural gas totaled 
27.4 million acres. 
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’s just lo oking 


This man is one of our sales representatives. 
He’s in a building which belongs to a customer. But 
he’s not selling a thing —except service. You see, one of 
his biggest jobs is to learn as much as he can about the 
communication needs of our customers. This enables 
him to offer relevant information, practical advice and 
the right equipment —right when they are needed! 


This kind of service has given Automatic Electric 
an important position in the Canadian economy. Even 
though.we are a large, full-scale organization —from top 
management down, we still believe that the best way 


to grow is to work —/for our customers! 


Automatic Electric Sales (Canada) Limited, 185 Bartley 


Drive, Toronto 16, Ontario. Branches across Canada. 


AUTOMATIC «& ELECTRIC 








TISH COLUMBIA 


One of the largest u 
Pender Sts. 


PAGEANT 


nbroken murals in Canada is located in the Granville and 
Branch of The Toronto-Dominion Bank in Vancouver. Extending 


sixty-four feet along the west wall of the office, it constitutes a comprehensive 
visual picture of British Columbia history. 
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The principal group of figures on the left consists of Juan de Fuca, Lorenzo 
Ferrer de Maldono, Spanish Admiral Bartholomew de Fonte and one of the Nootka 


Indian Chiefs, Maquinna. On the righ 
Vancouver, standing next to 


a 


ae 
. 


are James Cook and Captain George 


the famous Dog Salmon and Haida pole. 


K MACKENZIE FRASER THOMPSON MSLOUCHLIN SIMPSON DOUGLAS 


6,233. 
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The second section of the mural depicts Sir Alexander MacKenzie and Simon 
Fraser. The right end of the mural is dedicated to the present time, with the principal 
figures denoting The Arts, Education, National Defence and Labour. Symbols of the 
sea and of West-Coast Indian crafts frame the mural at either end. 


The Toronto-Dominion Bank extends an invitation to al] visitors 
to view this impressive representation of British Columbia history. 


Dela TORONTO-DOMINION BANK 


THE BANK THAT LOOKS AHEAD 


37 Branches in British Columbia — 490 Branches across Canada 








1958 THE FINANCIAL POST 5 





WTP 
i 
A Sth, 
py 
4 


GAME OEE 


HYDRO POWER DEVELOPMENTS spee 


Wi, 
a 4 ‘ s, 


Ii Ys CY Mp hes 
YY ty py: 

Uy Y y, ey 4 Mtg 

cy y Vii ue - 


- 


project at Bridge River. 


Mydro Power 





ding B, C.’s development. This is B.C. Electric's 


Big Expansion Ahead 


British Columbia’s surest 
bet for growth is its hydro 
power potential. 


The need is urgent, the un- 
developed reserves are huge, 
the expansion programs 
under way and planned go 
beyond 1966. 


Consider this statement by 
Tom Ingledow, vice-president 
of B.C. Electric Co., to the 
recent B.C. Natural Re- 
sources Conference: 


“When power streams and 
rivers are more fully sur- 
veyed, engineered and meas- 
ured on a reasonable load 
factor basis, (B.C.’s) total 
potential may be well in 
excess of 30 million hp.” 

This is 30% greater than 
the generally accepted estim- 
ate of B. C.’s power potential. 


The impact: 


@® B.C., with less than 10°, 
of Canada’s population, holds 
43% of the country’s total 
water potential. B.C. has 
developed only 10°, of its 
potential. Demand has been 
increasing at 12% compound- 
ed yearly. 


Major Company 


B.C. Electric is the major 
power company in the lowe! 
mainland region. In the past 
decade power demands of the 
area served by the company 
have increased 300%. In the 
decade ahead a similar in- 
crease is estimated. 


Here is the way in which 


the'company plans to tackle 
the power problem: 


Work will start this spring 
on a $100 million thermal 
generating plant near loco 
that ultimately will produce 
1.2 million hp. First two of 
six 200,000 hp. units will go 
into service in 1961. 


Three generating plants, 
totaling 260,000 hp., were 
brought into service late last 
year, Largest of these was 
the 190,000 hp. Cheakamus 
plant, 65 miles north of Van- 
couver, costing $22.5 million. 


This year, work on a 134.- 
000 hp. gas turbine generat- 
ing plant at Port Mann will 
be completed at cost of $13 
million. 


And in 1959, B. C. Electric's 
largest hydro project, the 
$56.5 million second stage 
development of Bridge River, 
will add 345,000 hp. to the 
company’s generating capa- 
city. 

Needs Grow 


As the power-hungry lower 
mainland area acquires new 
people and new industries, 
the power needs are growing 
proportionately. 


Almost all the major hydro 
sources close to Vancouver 
have been developed. Yet by 
1965, large new blocks of 
power must become avail- 
able. 

Logical next source would 
be the power-rich Fraser 
River, but this stream has 


Air Transport 





Plans 30% Boost 


A tremendous surge in ex- 
pansion during the past year 
has geared B.C.’s air trans- 
port industry for a 30°, 
boost in traffic this year, 

This forecast is from G. W. 
Grant McConachie, president 
of Canadian Pacific Airlines. 

He estimates air traffic will 
be 10° higher than the 20% - 
per-vear average increase 
during the past decade. 

His reason: Larger and 
faster planes with greater 
operating range will attract 
many more first-time passen- 
gers. 

CPA is bidding for a bigger 
share of Canada’s transcon- 
tinental route, in competition 
with Trans-Canada Air Lines 
on a Vancouver - Montreal 
route. 

Also in the picture: Van- 
couver-based Pacific Western 
Airlines. 

CPA, seventh largest world 
carrier in terms of undupli- 
cated route miles, has been 
busy implementing a planned 
program designed to meet in- 
creasing competition for cash 
customers on the world air- 
ways. 

Serve All Routes 

By mid-1958 CPA will be 
one of the first carriers in the 
world to serve all of its in- 
ternational routes with 400- 
mph, 6,000-mile-range Bris- 
tol Britannia’ turbo - prop 
airliners. 


In a two-year, $37.5 mil- 
lion fleet expansion program, 
the airline will have increas- 
ed its capacity from four to 
21 intercontinental airliners. 


The passenger carrying po- 
tential will actually be in- 
creased by a staggering 700°, 
in view of the greater speed 
and size of the Britannia. 


That means a year ago the 
airline had a capacity of 240 
seats on its 33,000 miles of 
international routes. This 
year the figure will be 1,900 
seats. : 

CPA has launched a num- 
ber of important projects de- 
signed to cash in on the 
superior features of the new 
equipment. 

A $1.4 million hanga 
largest of its kind in Cana- 
dian civil aviation, has open- 
ed at Vancouver. Built 
to house the giant Britannias, 
its 208 ft. by 323 ft. floor area 
will accommodate two BBs at 


r. the 


one time. 

CPA, which is spending $20 
million on the Britannia pro- 
gram, will have six Britan- 
nias operating from Vancou- 
ver to five continents by 
mid-year. 

A $1 million flight simu- 
lator for giving training to 
pilots of DC-6Bs soon will be 
in operation. 

The present pilot training 
program costs the company 


one of the world’s greatest 
salmon runs and so far the 
problem of moving this run 
past high dams has not been 
solved. 

Another mighty power 
river, the Columbia, rises in 
B.C. and flows into the U.S. 

Development of this stream 
would require construction of 
huge storage dams in B.C. 
and possibly diversion into 
the Fraser. 

These dams would permit 
immense new blocks of power 
to be generated both in Can- 
ada and in the U.S. 


Canada feels that the addi- 
tional U.S. power resulting 
from regulated release of 
water from Canadian dams 
should be shared with Can- 
ada. Just how this distribu- 
tion should be worked: out 
been under discussion 
between the two countries for 
some years but there is no 
immediate sign of an agree- 
ment. ° 


By 1960, when B.C. Elec- 
tric’s current hydro construc- 
tion is completed, the com- 
pany’s system will have a 
total installed capacity of 1.4 
million hp. 


has 


This does not include the 
134,000 hp. gas turbine plant 
at Port Mann which will be 
used for peaking and emerg- 
ency purposes. 


Following completion of 
the first four units of the Ioco 
thermal plant, the company’s 
generating capacity will be 


increased to 2.15 million hp. 
by 1965. 


B.C. Power Commission 
estimates that by 1970 it will 
need 1.75 million hp, to serve 
its customers in addition to 
its present installed capacity 
of 440,000 hp. and the 155,000 
hp. to be added this year. 


In one 10-day period last 
fall, four new thermal plants 
were put into operation, in- 
cluding the 100,000 hp. 
Georgia generating station on 
Vancouver Island. 


The $15 million Georgia 
station is the first of its kind 
in B.C. and operates on 
heavy bunker oil. 


Three natural gas fueled 
diesel stations at ~ Prince 
George, Dawson Creek and 
Quesnel started operation. 
Total horsepower: 43,000. 


The addition of these four 
thermal plants to the Power 
Commission system came 
within months of the opening 
of the 70,000 hp. Ladore Falls 
hydro development on the 
Campbell River. 


Upstream from Ladore 
Falls, the $23 million Upper 
Campbell Lake project is in 
its final stages of construc- 
tion. 

Total generating capacity 
of the entire Campbell River 
system will be 400,000 hp 
when completed. 

This spring another Van- 
couver Island hydro project 
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will pass the halfway mark. 
This is the $10 million Ash 
River development in the 
Alberni Valley, By late this 








Specialists in Western Canadian 


Natural Resources 


Jj Norman R. Whittall Limited 


INVESTMENT BROKERS 


VANCOUVER STOCK EXCHANGE 
CALGARY STOCK EXCHANGE 


INVESTMENT DEALERS’ ASSOCIATION OF CANADA 
AMERICAN STOCK EXCHANGE (ASSOCIATE) + 


- 


* Wa. ~an ere sae 


rece ts ens ee 
Worn 


Pt al Nese I BOR? 


424 BURRARD STREET.» PHONE MArine 7335 « VANCOUVER, B.C. 


the Homathko River with 
inging 
power from Bute Inlet, n 
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vear a 35,000 hp. hydro sta- 
tion will be supplving tne view to bi additional! 
system. 
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$60.000 a 
operating 
The _ simulator 

this cost by 50%. 


a i rcra ft 
alone. 
reduce 


month in 
expenses 
will 


Mock Emergency 
A feature: By throwing 
switches, instructors can cre- 
ate more mock emergencies 
in one hour that a pilot would 
encounter in a lifetime of 
scheduled fiving, say the Ca- 
nadian Aviation Electronics 
experts who are _ installing 

the 24-ton equipment, 


A second simulator is on 
order for training of Britan- 
nia pilots. 

PWA President Russell 
Baker is looking for an early 
major change in Canada’s 
aviation policy. 

In anticipation of this day, 
he is shopping for larger, 
faster aircraft to add to his 
100-plane fleet. 

With headquarters at Van- 
couver and a major base of 
operations at Edmonton, 
PWA has’establishments at a 
dozen points in B.C., Alberta, 
the Yukon and Arctic. 

Last year, to fit its pattern 
of U.S.- Arctic connections, 
PWA took over from CPA its 
Regina-North Battleford-Ed- 
monton service. This forms 
an important part of the link 
to Arctic bases which it now 
serves daily with four-engin- 
ed aircraft under a long-term 
contract with the U.S, 
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WHAT FUN YOU'LL HAVE IN BRITISH COLUMBIA! 


it’s Centennial 


Anytime is a wonderful time to vacation in British Columbia — this 
year, come join the fun of our 100th birthday party! Festivals and 
festivities have been planned for your pleasure, and from the 
Sunshine Coast to the foothills of the Rockies, every evergreen mile 
of British Columbia has sights and surprises to thrill and delight you! 
Here, the blend of sea and sun, of mountain and desert, of grassland 
and woodland make a vacationers paradise! Here, sail and fish, 
shoot and swim, sunbathe and sight-see. Stay in big city hotels, in 


Year in Canada’s Pacific Playground! 


modern motels, in woodland cabins, or camp beside a sparkling lake 
with a million twinkling stars for a canopy! The choice is yours — 
accommodations are ample. You'll enjoy touring our fine roads, enjoy 
shopping for native crafts and economical imports. 


Mail the coupon now—get the free vacation kit. It details the 


exciting Centennial Year Programme, tells what to see, where to go, 
where to stay, has road maps, camp sites — a wealth of information 


to help you plan this once-in-a-lifetime vacation! 
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Come by car, bus, rail, or plane — British 


Columbia is easy to get to! Andcome soon: 


BRITISH COLUMBIA GOVERNMENT TRAVEL BUREAU 
VICTORIA 8.C. CANADA 


Please send your com 
where to stay, plus th estivities. 


see the many exciting events that are going 


on every day during our Centennial Year! 
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Story of Growth 





Some Crucial Questions § 


By RONALD §. RITCHIE 

During the post-war years 
British Columbia has ridden 
the crest of a continuing eco- 
nomic boom. 

The almost startling growth 
records which have been set 
in our most important basic 
industries have been a direct 
reaction to the stimulus of 
huge demands for our raw 
materials, partly demand 
from the Prairies and East- 
ern Canada, but largely de- 
mand from the U.S. and 
overseas markets. 

In this period we have seen 
the net value of forest pro- 
duction almost quadruple, the 
physical volume of pulp and 
paper production almost 
triple, and the net value of 
mineral production multiply 
similarly. 

We have also seen B. C. be- 
come an important source of 
energy for the outside world 
— energy from our huge 
hydro-electric potential being 
exported in the form of in- 
dustrial ingots, and energy 
from natural gas being ex- 
ported by pipeline. 

Expanded production on 
such a scale would in itself 
have made B.C. prosperous, 
but actually we have had not 
one single boom, buf a three- 
tiered boom. ) 

Superimposed on the pro- 
duction boom has been a 
huge capital and building 
boom. 

Pulp and newsprint ca- 
pacity has been. created, 
vast exploration expenditures 
have been made in the search 





Ronald S. Ritchie is divi- 
sion manager, B. C. mar- 
keting division, Imperial 
Oil Ltd., Vancouver. His 
comments on B.C.’s growth 
were addressed to the 11th 
annual B. C. Natural Re- 
sources Conference. 











for metals and 
railroads have 


lines completed. 


Year after year capital in- 
vestment in B.C. has taken 
on an increasingly large and 
share of 
Canada’s total capital invest- 


disproportionate 


ment program. 


Materials Demand 


The second tier has been a 
boom 
stimulated by the great ex- 
pansion, present and prospec- 
tive, in the demand for B. C.’s 
demand 
which could only be met if 
were created 
communications and 
transportation facilities pro- 


capital construction 


raw materials, a 


new capacity 
and 


vided. 

The third tier has been the 
reaction to a substantial pop- 
ulation fngow. 
most rapidly growing per- 
sonal incomes of any prov- 
ince, new residents 


rest of Canada and from 
abroad. 

Added to the high birth 
rate of the war years, the re- 
sult has been a population 
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Trade Fair Exhibitors 


These firms and organizations will be exhibiting 
at the B. C. International Trade Fair, May 1-10, at 


Vancouver: 


METROPOLITAN VICKERS 
ELECTRICAL CO. 
Manchester, Eng. 
ENGLISH STEEL CORP. 
Sheffield, Eng. 
FIRTH-VICKERS STAINLESS STEELS 


Sheffield, Eng. 
BRITISH INSULATED CALLENDER'S 
CABLES iTD. 
London, Eng. 
H. WILLIAMS 
Prescott, Eng. 
ALBERTA DISTILLERS LTD. 
Calgary 
J. 7. COUTTS & CO. LTD. 
Vancouver 
PHILLIPS ELECTRICAL CO. 
Brockville 
F.T.S. LTD. 
Vancouver 
BRIGHTS WINES LTO. 
Niegara Palls 
CANADIAN BANANA CO. 
Vancouver 
STERLING AGENCIES LTD. 
Vancouver 
ALUMINUM CO. OF CANADA 
Montreal 
BRISTOL AERO ENGINES 
(Western) LTD. 
Vancouver 
CANADIAN PACIFIC AIRLINES 
Vancouver 
UNITEO STEEL CO 
Sheffield, Eng. 
WALKEM MACHINERY AND 
EQUIPMENT LTD. 
Vancouver 1, B.C. 
H. M. LONG LIMITED 
Vancouver 
VICKERS-ARMSTRONG 
(TRACTORS) CANADA LTD. 
Montreal 
KUO SEUN IMPORTERS CO. 
Vancouver 
TEVS! FOOD IMPORTERS LTD. 
Vancouver 
BUILDING PROJECTS CO. 
Vancouver 
CANADIAN GENERAL SUPPLY CO. 
Vancouver 
CHARLES H. PUGH LTD., Eng 
NATIONAL INDUSTRIAL DESIGN 
COUNCIL 
Ottawa 
KEITH WATTS TYPEWRITERS LTD. 
Vancouver 
MOORE SALES LTD. 
South Burnaby 
BRITISH ROPES CANADIAN 
FACTORY LTD. 
Vancouver 
BROWN, FRASER & CO 
Vancouver 
GARDNER DIESEL ENGINES LTD 
Vancouver 
SCOTCH WHISKY ASSOCIATION 
Edinburgh, Scot. 
COLEMAN STOVE & LAMP CO 
Toronto 
OFFICE GENERAL DES GRANDES 
MARQUES LTD. 
Montreal 
HANDLING EQUIPMENT (1950) 
LIMITED 
Vancouver 
BUSHNELL OPTICAL OF CANADA 
LTD. 
Vancouver 
ENCYCLOPAEDIA BRITANNICA 
OF CANADA LIMITED 
Vancouver 
GIRADI'S TRAVEL & INFORMATION 
BUREAU 
Vancouver 
HOLTZHEUSER BROS 


Vancouver 


QUICK STRIP PAINT REMOVING 


Vancouver 


BRITISH-THOMSON-HOUSTON 
CO. (CANADA) 
Vancouver 
MOTOR SPECIALTY 
MANUFACTURERS LTD. 
Vancouver 
POOLE MANUFACTURING CO. 
Vancouver 
MaclLEAN MOTORS 8.C. LTD. 
Vancouver 
ROCCAMITE SALES OF 8B. C. LTD. 
Vancouver 
B. C. TREE FRUITS LTD. 
Kelowna, B.C. 
F. PAGET 
Vancouver 
T & G GESKE IMPORTERS 
Vancouver 
REDEX SALES AND SERVICE 
South Burnaby 
KING VACUUM LTD. 
South Burnaby 
CARLING BREWERIES (8. C.) LTD. 
Vancouver 
AZURA SWISS CLOCKS 
Vancouver 
EAST WEST EXPORT IMPORT CO. 
Vancouver 
CONTINENTAL TRADING 
ENTERPRISES LTD. 
Vancouver 
THE CANADIAN COMPANY 
LIMITED 
Vanceuver 
J. W. KELLY PIANO CO. (1952) 
Vancouver 
WALLY TRADING CO. 
Montreal 
SIMONDS CANADA SAW CO. 
Vancouver 
WHOLESALE DUTCH FOODS CO. 
Soeth Burnaby 
SPIRELLA FASHION FOUNDATION 
Vancouver 
CANADIAN BANK OF COMMERCE 
Toronte 
B. C. SPORTS CAR CENTRE 
Vancouver 
VANCOUVER GLASSCRAFT 
Vancouver 
BOYLES BROS. DRILLING CO. 
Varreouver 
METALEX LTD. 
Richmond, 8.C 
JAPAN EXTERNAL TRADE 
RECOVERY ORGANIZATION 
Vancouver 
TRANS-CANADA AIR LINES 
Montreal 
STURGESS DISTRIBUTORS LTD. 
Vancouver 
KARL PIEGEL 
Vienna, Austria 
YEOMAN TRADING CO 
Vancouver 
SEALAND PRODUCTS LTD 
Vancouver 
COLUMBIA CRAFTS 
Vancouver 
HAGEN'S TRAVEL SERVICE LTO 
New Westminster, 8.C 
GENERAL BUSINESS SYSTEMS 
Vancouver 
SIWASH IMPORTS 
Vancouver 
AMERICAN ELIN CORP. 
New York 
INVENTORS ASSOCIATION 
Swift Current, Sask. 
SAN SOUCIS COSMETICS 
Vancouver 
WESTERN OFFICE SUPPLY CO. 
Vancouver 
ASSOCIATED VISUAL SERVICES LTD. 
Vancouver 
ROLLS-ROYCE OF CANADA LTO 
Vancouver 
FOO HUNG CO 
Vancouver- 
ARDEN DICTATION SYSTEMS LTD 
Vancouver 
MERCANTILE BANK OF CANADA 
Montreal 
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petroleum, 
been built, 
highways and bridges con- 
structed, and two huge pipe- 


Lured by the 


have 
come to B.C. both from the 


growth 50% higher than the 
national figure. 

One of the crucial ques- 
tions which face B.C. today 
is whether declining demand 
or less attractive returns for 
its raw materials mean the 
disappearance of all three 
tiers at once. 

In any reasonable perspec- 
tive, it is difficult not to con- 
clude that B.C. is well 
endowed both for the near 
term and the longer future. 

One need visualize only 
reasonable progress in other 
lands toward a narrowing of 
the very large gap which now 
exists in standards of living 
between them and the U.S. 
to foresee a multiplication of 
the demand for raw mater- 
ials. 

Our location next to the 
U.S. must be considered an 
advantage in any assessment 
of the future. 

The U.S. is now in many 
important fields dependent 
on imports to a substantial 
degree, This dependence will 
increase, regardless of any 
short-term attempts to avoid 
it. 

Str -g Competition —. 

However, it is well to re- 
member that B. C.’s resources 
face strong competition in 
world markets from other 
areas which possess rich re- 
sources which, like our own, 
are far from being fully de- 
veloped. Asia, Africa and 
South America, not to men- 
tion the rest of Canada, and 
m some fields the U.S. itself, 
all have vast resources which 
will compete directly with 
the forest, mineral and 
energy resources of this prov- 
ince. 

Until some distant future 
when B.C. can consume di- 
rectly all it produces, its in- 
dustry and labor can never 
insulate itself against the 
competition of other external 
sources of raw material sup- 
plies. 

Once we accept this com- 
petition for external markets, 
we still face the question of 
the form in which our raw 
materials may compete, 

We must weigh the advan- 
tages and possibilities of 
more local processing and 
fabrication. 

Undoubtedly this would 
provide the basis for a 
larger weorking force and 
larger population. 

But in today’s 
stances it would 
expense of our 
standard of living. 
may seem, 

including 

created a 
le of tariffs and cus- 
discriminate 
against the import of fabri- 
cated and finished articles 
in favor of the import of 
semi-processed materials and 
raw materials. 


circum- 
be at the 
cherished 


Unfair as it 
most countries, 
Canada, have 
schedu 


which 


Accept Situation 

We must accept this situa- 
tion as a fact of life and be 
prepared to compete accord- 
ingly if we wish to take ad- 
vantage of the resource 
assets which are the sole 
foundation of our standard of 
living 

Equally important, these 
raw materials must compete 
outside the province for the 
capital without which they 
cannot be developed. 

Investor confidence must 
be based on judgments about 
relatively long periods, be- 
cause only on the basis of suc- 
cessful operation over a long 
run can capital investment in 
such projects be recovered. 

There is no doubt that at- 
tractive markets are avail- 
able and are likely to be 
available in the future, al- 
though markets may 
not permit us to develop in 
the near future the highly in- 
dustrialized which 
some feel desirable 


these 


economy 
One of the penalties of 
being prosperous raw Ma- 
terial producing area, with 
a higher standard of living 
than we could achieve in any 
other way, is that we must 
periodically face periods of 
stringency 

However, the effects of 
these periods of decline and 
some retrenchment should be 
less painful if we continually 
remind ourselves that they 
expected from time 


some 


must be 
LO time. 

They will also be less pain- 
ful if in periods of growth 
and expansion we do not 
overlook the necessity of pro- 


. . mentee tice £¥ 
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HELICOPTERS ARE WRITING one of B. C.’s biggest success stories. 


One of the big success 
stories on the West Coast is 
Okanagan Helicopters Ltd., 
which has gained immensely 
from the need for aircraft 
that can land 
supplies in snow-covered and 
mountainous country. 

World’s ._ Biggest 

The Okanagan group, with 
subsidiaries in Ontario and 
Newfoundland, claims _ to 


freight and 


have the largest helicopter 
fleet in the world. 

It expects to have 54 heli- 
copters — 10 more than last 
year — operating in its far- 
flung network this year. Its 
staff of 160 will be increased 
by 20. 

The company was founded 
in 1947 by Carl Agar, now 
vice-president of 
and training, on an invest- 


research 
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An Air Freight Success Story 


$37,000. The com- 
$1.6 


ment of 
pany’s net worth today: 
million 
‘copter 
in 1957 was 22,000 
hours, up 38 on 1956. 

The entire fleet is commit- 
ted most of this year on con- 
tracts that include pipeline, 
power and radar lines, min- 
eral surveys and freight 
hauling. 





GET THE FACTS FROM THE MAN ON THE SPOT 


We have known the West for 25 years; our prac- 
tical knowledge of opportunities here is second to 
none. For accurate, up-to-the-minute information 
on investments, mortgages and business or resi 
dential properties, get the facts from us — in 


strictest confidence 


BOULTBEE, 


555 HOWE STREET 


SWEET & CO. LTD. 


VANCOUVER, BC MU. 11-7221 
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To cope with mounting de- Mi 

mands, the firm has 
leasing equipment 
Explains President G. W. 
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reach 80.1% 
of B.C.'S 
8 900 Families! 


Only the dynamic Sun-Province combination can do the 


kind of selling job you want-—because only these two Vancouver 
dailies penetrate deep into all B.C.’s population centres. 

The afternoon Vancouver Sun has top leadership and readership 
in the Vancouver Metropolitan area, and the morning 
Province not only covers Vancouver but reaches far afield for 
‘same-day reading’ in more than seven Census Divisions. 
Together, these two papers are the most powerful selling force on 
the West Coast. Call your local Pacific Press rep for details. 
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REPS: Toronte Manager 
R. C. Boyd, Star Bidg., 

800 King Street West © 
Montreal: Milt Benison, 625 
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Cresmer & Woodward inc 
(Cenadian Div.) New 
York, Chicago, Detroit, San 
Francisco, los Angeles, 
Atianto @ United Kingdom 
D. A. Geedall Lid., 

4 Old Burlington Street, 
Lenden W.1., England 
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B.C’s Natural Gas Market Potential Tremendous 


Natural gas for. heating 
and power has become Brit- 
ish Culumbia’s fastest grow- 
ing industry. The impact and 
indications of market poten- 
tial are staggering. 


Consider these trends and 
Plans for future expansion: 
simultaneously with the offi- 


® B.C. Electric Co., which 
distributes gas to the popu- 
lous lower mainland includ- 
ing Vancouver, reports that 
30% of homes in many com- 
munities served with natural 
gas for the first time in the 
past 18 months have switched 
to gas. 


@® In Vancouver, sales of 
gas appliances have boomed 
over 300% in two years; in 
B.C., as a whole, 700%. 


@® B.C. Electric plans a 1.2 
million hp thermal generat- 
ing plant which will use up to 
144 million cu. ft. daily when 
completed in 1966. 


The first two of six units 
will be operating in 1961. 
Another thermal plant to go 
into operation later this year 
will use 44 million cu. ft. gas 
daily. 


@ Westcoast Transmission 
Co., builder of Canada’s first 
major gas pipeline, is now 
delivering 300 million cu. ft. 
daily to B.C. and U.S. mar- 
kets through its 30-in. line 
(ultimate capacity: 660 mil- 
lion cu. ft. daily) from the 
Peace River district. 

It is spending $25 million 
this year expanding its sys- 
tem. 


@® Two companies, West- 
coast and Alberta & Southern 
Gas Co., are competing for 
permission to build a pipeline 
from Alberta’s Savanna 
Creek and East Calgary 
fields through southeastern 
B.C. to the U.S.-Canadian 
border at Idaho where it 
would be picked up by U.S. 
gas companies. : 

Westcoast’s proposed 30-in. 
line would have an initial ca- 
pacity of 170 million cu, ft. 
(ultimate: 660 million cu. ft.) 
and serve southeastern B.C. 
centres, including’ Fernie, 
Kimberley, Cranbrook and 
Creston, then link’ with 
Pacific Northwest Pipeline 
Corp. at Kingsgate. 


Export to U.S. 


Alberta & Southern Gas is 
seeking to export 400 million 
cu. ft. along a 1,330-mile 
route to the San Francisco 
area. 

At present, Westcoast is 
busy tying newly developed 
Peace River district fields 
into its gathering system. 


This year’s schedule calls 
for completion of another 81 
miles of pipeline in B.C., 
ranging from eight .to, 20 in. 
in diameter, and expanding 


scrubbing plant facilities at 
Taylor, near Fort St. John. 


Westcoast gas is distribut- 
ed in B.C. by Inland Natural 
Gas Co, and B. C. Electric. 

Through a wholly owned 
subsidiary, Westcoast Pro- 
duction Co., Westcoast Trans- 
mission last year became a 
producer and developer as 
well as a pipeline operator. 


Westcoast Production ac- 
quired the assets of Peace 
River Natural Gas Co. and 
now holds interests in more 
than 2.3 million acres of po- 
tential oil and gas lands in 
im 


B. C, Electric had peak day 
sales of 36 million cu. ft. this 
winter. The company’s gas 
division estimates that peak 
day sales will soar 300% by 
1962. 


At year-end 1957 B.C. 
Electric was serving 24,000 
residential heating accounts, 
compared with only 3,000 at 
the beginning of 1956 when 
it was serving customers with 
manufacturtd gas. 


Natural gas began flowing 
in November, 1956, from an 
interim supply provided by 
Pacific Northwest from its 
pipeline at Huntingdon on 
the U.S. border. With the 
completion of the Westcoast 
Transmission line last fall, 
Peace River gas replaced the 
U.S. supply. 

B. C. Electric received gas 
distribution franchises in 14 
Fraser Valley communities 
last year. Capacity of its sys- 
tem is 130 million cu. ft. 
daily. 

At year-end the company 
had installed 1,400 miles of 
mains on the mainland and 
150 miles on Vancouver 
Island, 


Many Points 


In addition to serving 
metropolitan Vancouver, the 
B.C. Electric transmission 
line theough the Fraser Val- 
ley is tapped at various points 
to serve Matsqui, Sumas, 
Abbotsford, Clearbrook, Ald- 
ergrove, Langley, Whiterock, 
Crescent, Cloverdale, New- 
ton and Whalley. 

Fraser Valley points east 
of Huntingdon as far as Hope 
receive gas from B.C. Elec- 
tric distribution systems tap- 
ped directly off the Westcoast 
line. 


Service to the north shore 
of the Fraser River com- 
menced when a submarine 
crossing of the river from 
Fort Langley to Albion was 
completed last fall. 


In addition to mains stead- 
ily being installed in metro- 
politan Vancouver to connect 
new residential, commercial 
and industrial customers, 
more than one million feet of 
pipeline was placed under- 
ground in 1957 to bring na- 


ee 
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tural gas to Fraser Valley 


communities. 


Under the terms of a con- 
tract with Westcoast, B.C. 
Electric can take up to 57.5 
million cu. ft. of gas daily. 

This available volume will 
be increased as further devel- 
opment takes place in the 
Peace River fields and com- 
pressor capacity is added to 
Westcoast’s pipeline. 

Although the B.C. lower 
mainland is now drawing its 
natural gas from the Peace 
River fields, supply is still 
available from the U.S. Paci- 
fic Northwest pipeline in the 
event of an interruption in 
Westcoast’s pipeline. 


In such an emergency 
direction of flow in the U.S. 
line would be reversed to en- 
sure continuity of supply for 
B.C, Electric’s customers. 

Further insurance against 
interruptions is provided by 
three propane plants and an 
oil-gas plant maintained by 




















Me ry bers 


E are glad to be in business in British Columbia and 
proud to have assisted Imperial Investment Corporation Limited 
grow from a small local operation into a Corporation with assets 


in excess of $50,000,000. 


Imperial Investment Corporation Limited, a consumer finance 
company, was incorporated in 1950. Since then, it has expanded 
its facilities and branches across Canada and has become the third 


largest Canadian-owned company in its field. 


We are confident of its continued growth linked with the bright 


future for British Columbia and Canada. 


Enquiries invited 


THOMAS B. READ COMPANY LTD. 


Underwriters, Distributors and Dealers in Government, 
Municipal and Corporation Securities. 


602 West Hastings Street 


Vancouver 2, B.C. 


Bt Bond Dealers Association. 


MUtual 3-7751 


Investment Dealers’ Association of Canada. 























.S have accompa 
gas industry. 
B.C. Electric wit! 
capacity of about 18 million 
cu. ft. daily. 
Nominal Use 

Normally these reserve 
plants will be used only a 
few days a year for peak 
shaving. 

Inland Natural Gas began 
construction of its 360 mules 
of transmission line and dis- 
tribution systems in Febru- 
ary, 1957, and completed the 
project in time to turn on gas 
simultaneously with the offi- 
cial turn-on of the Westcoast 
in October. 


Communities in interior 
B.C. are served by short 
laterals from the Westcoast 
line as far south as 100 Mile 
House, while just west of 
Kamloops the Inland main 
line branches off and serves 
the Okanagan and Kootenay 
districts, a distance of 300 
nviles. 

Twenty - seven communi- 
ties are now on gas. Princi- 
pal cities being Kamloops, 
Vernon, Kelowna, Penticton, 
Nelson and Trail. 

Sales of gas and applica- 
tions for natural gas service 
are paralleling engineering 
and economic surveys made 
of the Inland territory prior 
to construction and there is 
considerable conversion of 
industry going on. 

Principal users are mills 
and canneries in the fruit- 
growing areas of the Okana- 
gan. 

Commercial estab]1i 
ments, schools, public build- 
ings, hotels, motels, and other 
multiple dwellings are also 
finding an economy in con- 
version to natural gas. 

Close to 90° of domestic 
installations include a heat- 
ing system and the sale of 
natural gas appliances has 
put new life into retail trade 
in the Inland territory. 


rT) - 


Currently under construc- 
tion is an $85,000 office and 
maintenance building in Pen- 
ticton. 


“Gas Conditioned” 

This building will be 
equipped with natural gas 
air-conditioning, the first in- 
stallation of this type in in- 
terior B.C. and one of the 
few in B.C. 

One of the largest users of 
natural gas in interior B.C. 
is the B.C. Power Commis- 
sion which manufactures 
electricity at several plants 
using gas in the diesel gen- 


erating systems. 


This has cut the cost of 
generating electricity consid- 
erably at Prince George 
where the power consump- 
tion has jumped to new 
highs. 

The emergence of the gas 
and oil industry as an impor- 
tant factor in B. C.’s economy 
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nied the boom in B.C.’s oil and 


is shown in these figures from 
the B.C. Government. 

Gas production in the 
province in 1957 totaled 8.3 
billion cu. ft., nearly 19 times 
the previous year’s output. 
Oil production increased 
129% to 341,000 bbls. 
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What's the outlook for 
British Columbia’s coastwfse 
shipping industry? 

This answer from J. A. 
Lindsay, president of Van- 
couver Tug Boat Co., to the 
BG. Natural Resources 
Conference: 

“If water transportation is 

to continue to serve the fu- 
ture development of our nat- 
ural resources adequately, 
greater consideration must 
be given to newer types of 
equipment.” 
” B.C.’s coastline, including 
Vancouver Island, the Queen 
Charlotte Islands and its 
numerous inlets, measures 
9,800 miles. 

In 1957 the coastwise fleet 
consisted of 16 passenger 
ships, 16 freighters, nine oil 
tankers, 364 tug boats and 
512 barges and scows., 

Tugboats gave employment 
to 3,200 who received $14 
million in wages; other 
coastal. vessels employed 
2,100 who were paid $7 mil- 
lion. 

Figures for 1956 show that 
the coastal fleet moved cargo 
totaling more than nine mil- 
lion tons, and 4.4 billion 
board feet of lumber and 
logs. 


Trends in Industry 

The trends in the industry, 
according to Mr. Lindsay: 

Operation of vessels is no 
exception to the rising costs 
of operation affecting all in- 
dustries. 

Much improvement must 
be made in equipment to haul 
larger pay loads at greater 
speed, more economical 
methods of handling cargo, 
and more efficient power 


units, 


Needs New Equipment 


Handling general cargo in 
containers is proving eco- 
nomical in certain services, 
and will be developed fur- 
ther. 

Self-propeliéd vessels wit! 
self-loading and unloading 
mechanical equipment ar> 
receiving much consideration 
as well as specially designed 
equipment for  individua! 
services. 

Bulk handling facilities fo: 
transfer of cargo from’ rail 
to water carriers must be in- 
stalled to minimize cost of 
handling and _ turn-around 
time of vessels, both of which 
would be reflected in ship- 
ping costs. 

To Move 70°, 

Union Steamships Ltd. re- 

ports that eventually it ex- 
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nearly 70% of 
in sealed ply- 
; designed to 
two tons of 
now is using 
0 containers, 

soon expects to branch into 
refrigerated containers for 
handling frozen foods, ice 
cream and other items now 
requlrin 

The containers — largest 
of which measures six ft. by 
four ft. by six ft. — are con- 
structed of 
steel angle iron 
which plywood 
bolted to f 
sides. 

Advantage Faster serv- 
ices and reduction in pilfer- 
age and breakage 


prefabricated 
frames to 
panels are 
the Various 


Shipping Fleet 


This is B. C.’s coastwise shipping fleet which em- 
ploys 5,400 and pays out $21 million in wages 


Passenger ships ...e+e:. 
Freighters 
Oil tankers 
Tug boats 


Barges and scows: 
Covered dry 
barges 
Refrigerator barge 
Car barges 
Boxed chip barges ... 
Self-dumping lo 
624 snack aces 
Bulk cement carriers . 
Ore carriers 
Oil barges 
General cargo barges . 
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Gross tonnage 52,284 
i ' 12,062 
" “ 6,945 
Up to 2,300 B.H.P. 


Up to 2.000 tons 


Up to 1,200 tons 


Up to 6,000 tons 
Up to 1,200 tons 
Up to 2,500 tons 


B.C’s Young Giant 


Since its inception in 1945, the British Co- 
lumbia Power Commission has had but one 
objective —to help British Columbians live 


better electrically! 


To reach this goal, the Commission was met 
with the challenge of keeping pace with the 
phenomenal growth and development in a 
booming British Columbia! 


Generating facilities were developed—and ex- 
panded .. . transmission lines were built—and 
extended, so that the new and existing industry 
and homes in the area served could have elec- 
trical service second-to-none ... at the lowest 


possible cost. 


It has been a successful task! Today, serving 
75,000 families in more than 200 communities, 
the Power Commission undoubtedly stands 
as a young giant in Canada’s Pacific Coast 
Province—with 12 vigorous years of electrical 
progress under its belt, and a keen eye towards 


expansion in the future! 


POWER MEANS PROGRESS! 
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Plans $50 up-to-the-minute 
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ond largest telephone com- 
pany, plans to spend a record 


ra bees 
. . ‘ ee. P ’ 
$50 million this year on ex- Hilitine 


Oliver & Company Limited, one of 


pansion and improvement. 

This compares with $40.8 
million spent last year. 

Here’s why there is to be 
no letup in spending: 

Company surveys indicate 
that B.C. will need 709,000 
telephones in 1965, 884,000 in 
1970 and more than one mil- 
lion in 1975. 

Ten years ago, in 1948, 
B.C. Telephone made a net 
telephone increase of 15,000. 

This growth rate increased 
to more than 21,000 in 1952, 
and set an all-time record of 
41,000 in 1956. 

The increase in 1957 total- 
ed 40,000. A similar increase 
is expected this year. 

The net gain for the 10- 
year period is even more im- 
pressive when the activity 
behind this figure is consid- 
ered. 

Of the present total of 
more than 450,000 tele- 
phones, more than 250,000 
were added since 1948, rep- 
resenting total connections of 
nearly 725,000 instruments 
and disconnections of 475,000. 

Plant Growth 

And this growth is a sharp 
reflection of the dollars pour- 
ed into telephone plant over 
the same period. 

Investment in plant and 
equipment passed the $50 
million mark in 1948, hit ap- 
proximately $77.4 million at 
the end of 1952 and had al- 
most doubled — to over $141 
million — by the end of 1956. 

At the end of 1957 total 
investment in plant and 
equipment stood at nearly 
$177 million. 

B. C. Telephone moved in- 
to 1958 with plans for record 
additions to its facilities, but 
with lower relative earnings 
because of a continuing in- 
crease in costs of operation. 

In 1957, revenues were up, 


but so were expenses. The 





KVOS TV 
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Canadas 3rd Market! 
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TWO-MILE-LONG aerial tramway that rises 4,500 ft. solves B.C. Telephone Co.'s prob- 
lem of reaching its microwave station on rugged Dog Mountain near Hope. 


former amounted to just 
over $41 million, 11° more 
than in 1956, but expenses, 
amounting to approximately 
$34.5 million, were up 12°, 
over the previous year. 

More calls were handled, 
both local and long distance, 
than ever before. 

The largest amount of new 
capital in any one year was 
invested in the organization, 
and there were more people 
employed in the _ business, 
depsite an increase in me- 
chanization. 

Average daily connections 





just over the one 


which were 
million 
mark 10 years ago, soared to 
more than 2.7 million, while 
long distance volume rose to 
almost 45,000 daily. 

Number of employees in- 
creased from 3,856 in 1948 to 
7,130, and total payroll was 
almost triple the $7.2 million 
a decade ago. 

The program of converting 
from manual to automatic 
continued. 

At the end of 1957 there 
were more than 300,000 dial 


for local calls, 


telephones in_= service 


throughout the system, with 
more coming as fast as the 
company can complete the 
necessary installations. 
A Record 

The 1958 automatic picture 
ls even brighter — a record, 
in fact — with nine conver- 
sions, the opening: of three 
dial installations in 
large enough to warrant local 
exchange service, and sub- 
stantial additions to existing 
systems. 

Buildings, as always, con- 
tinue to be an integral part 
of any telephone expansion 


a I Ca _ 





When it comes to sales impact in the big B. C. market, KVOS TV exerts 


a mammoth influence. How? By giving its viewers the greatest in great entertain- 


ment. The top CBS network shows such as ‘$64,000 Question”’ and “Gunsmoke”. 


The best syndicated shows such as “Highway Patrol’ and ‘Decoy’. Big-time 


sports: pro football, hockey and baseball. And to add to the punch, 


the mightiest lineup of movies ever seen: from the studios of MGM, 


Warner Bros., 20th Century Fox, Columbia and United Artists. Cost per thousand 


is the lowest. See your advertising agency or contact KVOS TV reps today! 


VANCOUVER © VICTORIA * NEW WESTMINSTER « NANAIMO « FRASER VALLEY * PORT ALBERNI ¢ POWELL RIVER 


KVOS TV 


(CANADA) LTD. 
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THIS IS HOW the B.C. Telephone Co. headquarters in 


Vancouver will look when the 12-story, $4.5 million addi- 
tion is completed in early 1959. 


program, and B. C, Telephone 
is well along with a $4.5 mil- 
lion addition to its Vancouver 
headquarters, which will add 
176,000 sq. ft. of equipment 
and office space to augment 
the 180,000 sq. ft. contained 
in the existing structure. 

The addition is scheduled 
for completion in early 1959 
and will house business of- 
fices, additional automatic 
equipment for downtown 
Vancouver, and a new auto- 
matic cordless long distance 
switchboard, together with 
associated switching equlp- 
ment and microwave and 
television. transmission 
equipment. 

Installation of the new 
board is already under way, 
and similar equipment will 
be installed in Victoria. 

This will make it possible 
for these cities and several 
B. C. centres to join the con- 
tinent-wide telephone dis- 
tance dialing system in the 
spring of 1959. 

Long 
were greatly expanded during 
1957 through the addition ol 
additional carrier equipment 
on most major routes, 

Major project in this phase 
of B.C. Telephone’s expan- 
sion program has been it: 
section of the Canada-wide 
microwave radio relay sys- 
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distance facilities 


tem which is scheduled fo: 
compietion in June this year, 
and which will provide. fa- 
cilities for telephone circuits 
and coast-to-coast television 
New Circuits 

Another major long dis- 
tance project in 1958 will be 
the installation of microwave 
systems to provide circuits 
from Vancouver to Seattle, 
Victoria and Kamloops. 

Bp. ©. 
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Western Canada’s largest and most modern 
investment offices, provides the latest data on 
industrial, ot! and mineral developments. Based 
on our long association with these mdustries, 
we are well-prepared to offer counsel on these 
or any other investment 

Without obligation, over S0 

available.to you 


C. M. OLIVER & COMPANY 


LUMITED 
821 West Hastings Street « 
MUtual 4-9211 





Vancouver |, B.C. 
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associate, North-West Tele- 
phone Co., have continued ian tations 
the expansion of B. C.’s radi 
telephone network lum and very 
Radiotelephony has 
great strides in the 27 
of its existence in B.C., 
a system now serving more 


and ove! 
utilizing bot! 
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with use on major 
distance routes in B.C 
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HYDRO-ELECTRIC DEVELOPMENTS  e 


WATER SUPPLY PROJECTS 


CRIPPEN WRIGHT EXGIVEERIVG LTD. 
ENGINEERING CONSULTANTS 
INVESTIGATIONS 


DESIGNS SUPERVISION 


INDUSTRIAL STRUCTURES 


e BRIDGES, DAMS, ELECTRIC POWER 


WEST HASTINGS ST., VANCOUVER 
BRITISH COLUMBIA 
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OFFICES: 1687 West Broadway, Vancouver, B.C. CHerry 5142 


REPS.: STOVIN-BYLES LIMITED — Montreal, Toronto, Winnipeg 
FORJOE TV INC. — New York, Chicago, Los Angeles, San Francisco 


CHANNEL 12 




















Cement Industry 





Well Prepared to Meet 


British Celumbia’s cement 
industry is well prepared for 
the next big burst of expan- 
sion in the province. 


It can now meet demands 
up to five million bbl. (or 20 
million bags) cement annu- 
ally. 


Into production this year 
went the $16 million opera- 
tion of Lafarge Cement of 
North America Ltd. on Van- 
couver’s Lulu Island. Capa- 
city: 1.5 million bbl. 


The firm started at an ini- 
tial rate of 800,000 bbl., ex- 
pects to produce one million 
bbl. this year. 


It took a work force of 500 
more than a year to build the 
pliant. 

The compdhy has poured 
$12.5 million into plant con- 
struction, $2 million § into 
devélopment of limestone 
quarries on Texada Island, 
$500,000 into clay quarries at 
Matsqui, and $1 million into 
financing and engineering. 


Employment will be about 


The big west coast pro- 
ducer is B, C. Cement Co. 
(1957) with capacity of 3.5 
million bbl. 


Last year, Ocean Cement 
& Supplies Lid. was formed 
as a holding company for B.C. 
Cement and Evans Coleman 


& Gilley Bros. Ltd. 


“Evans” supplies the ma- 
jor portion of the ready 
mixed concrete and sand and 
gravel used in southwestern 
B. C. and approximately 75° 
of all concrete blocks, bricks 
and allied materials used by 
the masonry trade. 

It also supplies a substan- 
tial part of materials used by 
the lath and plastering trade, 
and building materials used 
by general contractors. 


90°, of Market 


Until Lafarge’s entry into 
the field, B. C. Cement has 
supplied some 90° of the 
province’s market from its 
cement manufacturing oper- 
ation at Bamberton, 20 miles 
north of Victoria. 


It has marketed its prod- 
ucts through a network of 
more than 40 dealers. Result 
of the “Evans” merger, six 
new waterfront distribution 
centres became available to 
the company. 


Lafarge’s limestone quarry 
“at Texada Island has 200 
years’ supply of lirtfestone for 
the manufacture of cement as 
well as requirements for the 
pulp and paper industry and 
B.C., western 

northwestern 


smelters in 
Canada and 


Demand 


BRITISH COLUMBIA’S CEMENT-MAKING capacity has been boosted 43% with the start 


of Lafarge Cement’s $16 million operation. 


This is how the Lafarge en- 
terprise operates: 

Quarrying at Texada is car- 
ried out by huge drilling and 
shoveling equipment. Euclid 
trucks, with 22-ton load ca- 
pacity, haul the rock directly 
to the crushing equipment. 


Three crushers and a sys- 
tem of vibrating screen are 
capable of producing 500 tons 
hourly at a setting of minus 
ls inch for cement rock. 


A 1,600-ft. conveyor sys- 
tem carries the limestone 
through the crushing instal- 
lation to a stock pile, from 
there to a _ specially built 
wharf where barges are 
loaded 1,000 tons hourly. 


Specially designed for La- 
farge, the self-loading barge 
has capacity of 3,000 - 3,500 
operated by the 


Van- 


tons, and Is 
Straits Towing Co., 
couver. 

Lafarge’s clay quarry at 
Matsqui, 25 miles from Van- 
couver on the banks of the 
Fraser River, has 150 years’ 
supply for future production 


and expansion. 


Fifty Tons An Hour 


A four-cubic-vard dragline 
mines the clay. The dragline 
pushes the clay into a 30-ft. 
wash mill, driven by a 200- 
hp. motor, where it is m 
with water. The wash 
produces slurry a 
90 tons per hour of 
terial. 

The liquid clay 
pumped aboard barges 
wharf adjacent to the quar: 
for transport by clay tanker 
or barge to the Lulu Island 





plant. The 1,200 tons of clay 
slurry can be pumped out in 
eight hours. 
With a 
equipped to sustain a heavy- 
duty gantry crane, the lime- 


deep sea wharf 


stone rock is unloaded at 


approx. 900 tons per hour. 


A 36-in. by 600-ft. inclined 
belt conveyor (in a complete- 
ly enclosed gallery) conveys 
and elevates the crushed 
limestone to the storage hail. 
Another belt conveyor runs 
along a gallery atop the stor- 
age hall and discharges the 
limestone into it. 


It then is pumped to the 
clay slurry basin at the rate 
of 150 tons per hour. The 
basin, 80 ft. in diameter, has 
a capacity of 4,500 tons of 
clay slurry. 

The storage hall, 330 ft. by 
100 ft.,-is divided into com- 
partments for storage of lime- 
stone, gypsum and clinker. 
Storage facilities can handle 
45,000 tons. 

A large overhead 
bridge with a grab bucket 
running the full length of the 
storage hall handles materials 
req ured for the hoppe! mix- 


crane 


ing b [his crane has a 
lO-ton hfting capacity 

The hopper bins built into 
the storage hal: feed the lime- 
storie rock into the raw mill 
and the clinker and gypsum 
into the clinker ball mull 
Four hopper bins for each 
ball mill allow al! 


nixings and make eas 


required 


production of diff 
of cement. 


Burning at high tempera- 
ture of a homogenous blend- 
] 


ing of limestone and clay 











EDMONTON, ALTA. 
10584-107th Street 


LIMITED 


Drilling—Wilrich Drilling Limited 


Oil and Gas—Parent Company 


Listed 


VANCOUVER, B.C. 


203-980 West Pender St. 


RICHWELL 
PETROLEUMS 


Developing Canadian National Resources 
through wholly owned subsidiaries:— 


Refining—Excelsior Refineries Limited 


Lumber—Sinclair Spruce Lumber Company Ltd. 


Toronto and American (New York) Stock Exchanges 


TORONTO, ONT. 
Suite 1204-67 Yonge Street 


gives clinker. To regulate the 
setting, gypsum is added’ to 
the clinker, and both are 
ground to fine powder in the 
clinker grinding mill to ob- 
tain cement. 

The correct portion of clay 
added 
slurry storage basin adjacent 
to the storage hall. Water 
added and the mixed lime- 
stone rock and clay slurry 1: 
ground into the mill, a huge 
revolving cylinder containing 
steel ball 

The mixture is reduced by 
the grinding action to a very 


fine slurry 


slurry is from the 


< 


Slurry in the blending 
tanks is continually blended 
and maintained homvugenous 
by means of agitators and 
Final blend- 
accomplished 
means of 


compressed air. 
ing of slurry } 
in these tanks by 
two special pumps. 
A fully equipped 
tory is adjacent to the blend- 
ing basins. The slurries pro- 
duced are caretully analyzed. 


labora- 


Two Pumps 


A set of two slurry pumps 
! standby) sends the 
the storage tank 
wheel-type kiln 
Vv feede! The oil-fired 
kiln is 426 ] 
in diameter 
The slur 
kiln wh 
calcinated 
of 3.000 deg 
tion of oxi 
nd of 


, 


he lorage hall 
clinke! 
to separate hopper bins and 
then to the cement mill where 


and gypsum are fed 


they are ground. 
Uniformity in the reduc- 
and fineness 
made possible 
‘ircuiting the mull 
separator which 
out the 


, 
11i0Nn of parti i¢ 


of cement 


¢ 


This metho operation 


guarantees the regularity and 


quality of cement. 

In the grinding circuit, dust 
is collected through a large 
sySfem of filter bags which 
ensures thorough cleaning. 
Dust collected returns to the 
air separator. 

The finished cement Is test- 
ed in the iaboratory to ASTM 
specifications. 

Cement stored in eight 
94-ft. diameter silos with ca- 
pacity of 1,000 tons each. The 
silos are connected by alr- 
slides and bucket elevators to 
the packing 


, } , 
modern faciiities fo! packing 


house where 
and shipping are installed. 
Cement can be sacked and 
loaded to either rail cars 
trucks or barges, at these 
simultaneous rates: 600 bb! 
per hour bulk cement on 
barges, 900 bbl. per hour bags 
cement on cars, trucks or 


barges. 
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Locate In BURNABY! 


BRITISH COLUMBIA 
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HEART OF METROPOLITAN VANCOUVER 


ARE YOU LOOKING FOR AN INDUSTRIAL SITE ON THE WEST COAST OF CANADA? BURNABY 
IS THAT PLACE WITH ITS EXCELLENT INDUSTRIAL AREAS WITH REASONABLY PRICED LAND. 


BURNABY has.ten miles of deep sea frontage and ten miles of Fraser River frontage 
BURNABY 
BURNABY 


BURNABY is the geographical centre of Metropolitan Vancouver and its 500,000 inhabitants. 


has four arterial highways and four Railways. 


is amply supplied with electric power, large supplies of natural gas and crude oil. 


BURNABY is the location of large manufacturing and industrial enterprises servicing Canada 
and the World, such firms as the following: 


Simpson-Sears Department, Mail Order 
House 


Shelli Oil Co. of Canada—refinery Canadian Kenworth Limited 


Standard Oil Co. of 8.C.—+refinery imperial Oil Distribution Centre 
Spear & Jackson (8.C.) Ltd. 


McMillan-Bloedel Limited 


Trans Mountain Oil Pipe Line Co. Dominion Glass Co. 
Sidn Roofi & P C 

McColl Frontenac Oil Co.—tank farm ey Roofing cper Company 
industrial Engineering Company 


B.C Electric Gas Divisio > 


Royalite Distribution Centre 


British American Oil Co.—tank farm Continental Can Co. 
Ford Motor Co. 
Nichols Chemical Co. 


Timber Preservers Ltd. 


Dominion Bridge Co. 
Canada Safeway Kelly Douglas Wholesale 


Link-Belt Limited 


Lenkurt Electric 


BURNABY ‘: growing—population 1946—40,000 
population 1957—88,000 


BURNABY 


LOCATE IN BURNABY! 


for further information, write or cable, 
Property Dept., Municipality of Burnaby, British Columbia 


s becoming the industrial empire of the British Columbia Coast 




















How does your 
money work? 


Does your money work well for vou? 
Read he Financial Post reguiarly 
for mvestment news that can heip you 
do better. Follow its weekly feature on 
mining and oil stocks; facts and rumors 
behind issues that are moving. Week 
by-week reading of The Financia! Post 
gives you news and information that 
can help you in Dusiness and in your 


persona! life. . 
In Canode: $6 © yeor: 2 years $11 


Elsewhere: $7 @ year; 2 years $13 
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WESTERN CANADAS LEADING ELECTRICAL CONTRACTORS 
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Opening Up the N 


The government - owned 
Pacific Great Eastern Rail- 
way is pushing through 
B. C.’s potentially rich north- 
ern frontier up to two miles 
a day. 

It expects to drive the 
climactic spike at Fort St. 
John, 729 miles north of 
Vancouver, this summer. 

The economic effects of 
PGE’s bold advance into the 
mineral and grain rich Peace 
River country promise to be 
wide ranging in this area and 
perhaps beyond. 

The line is being extended 
259 miles from Prince George 
to Fort St. John, and another 
65 miles from the junction at 
Chetwynd (formerly Little 
Prairie) to Dawson Creek. 

Thedirect line to Vancou- 
ver will cut 526 miles from 
the present 1,225-mile route 
via Edmonton. 

Most likely next 
the frontier breakers: 
Yukon and Alaska. 

As of today, the north- 
eastern section of B.C. and 
its growing industries lean 
economically. to the east. 

Much of the area’s produc- 
tion heads into consumer 
markets over the Northern 
Alberta Railway which runs 
southeast into Edmonton and 
connects there with the 
transcontinental! Canadian 
National Railways. 

By Truck 

Some of the output, grain 
and lumber mostly, has been 
shipped out by truck, either 
east through Alberta or south 
through B. C. 

But until now there has 
been no direct rail outlet to 
Vancouver and other West 
Coast markets. 

The PGE’s push into 
northeastern B.C, is expect- 
ed to pare shipping costs into 
and out of the area and thus 
speed development. 

It’s expected that freight 
rates on .barley and wheat 
shipments to the west coast 
from the northeastern area 
will skid about 20°, because 
the PGE will offer a much 
shorter shipping route. 

It will only need comple- 
tion of the Wenner-Gren 


goal for 
The 





MOVING NORTHWARD TO Fort St. John and Dawson 


. » 


. v 


Creek, the PGE Railway is near completion of its link 
with the Peace River district. 


B.C. Development Co.'s pro- 
posed 400-mile monorail 
from Fort McLeod to the 
Yukon border for the PGE to 
become a backbone of major 
development. 

The Peace River district 
has become the scene of a 
mushroom development for 
the oil and gas industry. 


The railway line runs 
through fine timber country 
and huge reserves of semi- 
anthracite coal, hitherto un- 
tapped. 

In the Peace River district 
alone there are 283,000 acres 
of arable land and nearly as 
much again of limited arable 
land. 

A tremendous amount of 
grain is delivered every year 
at Dawson Creek. The po- 
tential freight traffic from 
agriculture is estimated at 
223,000 tons annually. 


The timber of the central 
and northern interior repre- 
sents an additional freight 
potential of 338,000 tons ‘a 
year. 

Some 24 million acres of 
mature timber are close to 
the PGE line. Coal reserves 
are estimated at close to one 
billion tons. Asbestos, silver 
and copper are also known to 
be present. 

The railroad’s drive into 
this frontier country is spur- 
ring renewed interest in an- 
other rail project. It’s the 
long-talked-of railway to the 
Yukon and Alaska. 

The U.S. Congress has 
been studying the economic 
and military aspects of build- 
ing additional highway and 
rail routes between Alaska 
and the continental U.S. 

The 1,671 mile © Alcan 
Highway now is the chief 


F 
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THROUGH RUGGED, BITTER cold terrain the PGE Railway line to Peace River forges 


land link between the U.S. 
and Alaska; air transport has 
played the more significant 
role thus far in the interior 
northland’s economic devel- 
opment 

At this stage the Yukon- 
Alaska railway is still a long 
way from reality. Although 
there’s a good deal of dis- 
cussion about it, there’s no 
clear idea of just how, where 
or when such a 
be built. 


road should 
One possibility being ex- 
amined: Wenner-Gren’s pro- 
posed 400-mile monorail that 
would hook up with the pre- 
sent PGE track and go up the 
“trench” between the Rockies 
and the mountains to 
the northern B.C 
That would leave a 
some 600 
Yukon to Fairbanks. 
The 


coast 
borde: 
gap 
miles across 
Wenner-Gren plans 
are closely tied in with the 
PGE, which passes through 
For McLeod, the monorall’s 
proposed starting point. Wen- 
ner-Gren envisages pulp 
and paper mills, hydro plants, 
major mineral and agricul- 
tural expansion. 


Thought A Joke 
The PGE has been a fea- 
ture of B. C.’s life since 1912. 
It took 10 years for the 347- 
mile line from Squamish to 
Quesnel to be built. It then 


ahead. 


became known as the ra 
that started 
went nowhere 


nowhere 


exten 
George 


meets 


The line 
north to Prince 
1952 There it 
CNR’s  transcont 
Liem 


Was 


le Vea! late 

Premier Bennett (who 
president of the PGE) 
cided take on the 
shirked job of joining 
southern en 
North Vancouve: He 
met by bitter oppo 
almost all sides 
a] 
1956 

Passengers (¢ 
Budd 
Vancouver to P: 
In a little less tha: 
compared with the 25 
on the forme): 

The PGE’s fin 
ground 
many ways b' 
Bennett bre 


modern 


] 
i 


schedule 


Snows 


barriers that 


> > 
ment. 


Five vears ago the 


incurred by the PGE amount 


ed to $152 million 

cluded $90 million in int 
The government 

the interest and cut th 

to $65.3 million. It 

cepted some 653,000 shar 

$100 par s hat the bor 


A 3%” 


and 


led 


The 
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MAUVOISIN HYDRO-ELECTRIC 


POWER PROJECT 


Electro-Watt Ltd. was responsible for 
the design and supervision of con- 
struction of the Mauvoisin arch dam in 
southwest Switzeriand. Rising toa 
maximum height of 780 feet, the dam 
sets a world's record for arch type 


construction, 


GEORGIA PACIFIC PAPER MILL PROJECT 


Georgia-Pacific Paper Company 
unbleached kraft paper and liner- 
board mill at Toledo, Oregon, was 

completed early in 1958. The Sandwell 


Organization designed and supervised 
construction of this $22 million plant. 


aper... 
MANAGEMENT 


DESIGN 


CONSULTING ENGINEERS 


THE SANDWELL ORGANIZATION 


Associate Company: FOR HYDRO-ELECTRIC WORK IN CANADA THE SANDWELL ORGANIZATION I$ AFFILIATED WITH 


ELECTRO-WATT ELECTRICAL AND INDUSTRIAL MANAGEMENT COMPANY LIMITED 


of Zurich, Switzerland 





SANDWELL AND COMPANY LIMITED 


1512 Alberni Street, Vancouver, 8.C. 


SANDWELL AND COMPANY INCORPORATED 


Seartie, 


SANDWELL INTERNATIONAL LIMITED 


Vancouver, 8.C Washington 


HANRIGHT AND COMPANY LIMITED 
3t. Catharines, Ont 


SANDWELL AND COMPANY (Reg’d) 


Montreal, Quebec. 
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VANCOUVER—British Columbia's largest city with nearly 700,000 population. 


Community Growth 





Vancouver — Setting 


Vancouver is enjoying its 
share of British Columbia’s 
fast-paced development. 
of the metro- 
has increased 


Population 
politan area 
18.3°% 
(1951-56 census). 

3iggest gain has been in 
North Vancouver (81.4%), 
with Surrey (46.6°, ), Burna- 
by (43.5°,) and Port Coquit- 
lam (43.3°. ) among the other 
top growth areas. 

Biggest population increase 
in Vancouver’s retail trading 
area has been in Squamish 
(119.4°,). Chilliwack has in- 
creased 28.9%). 

The number of building 
permits granted in 1957 in- 
creased to 13,206 from the 
12,481 issued the preceding 
year. Value of the permits, 
however, dropped from $117.5 
mitihon in 1956 to $113.6 mil- 
lion last year. 

The city assessment in 
1957 amounted to $562.9 mil- 
lion for buildings, $204.4 
million for land. This can be 
compared with $329.6 million 
for buildings and $138.6 mil- 
lion for land in 1951. 

Industrial -expansion | is 


in the last five years | 


J 
Vancouver 
1951 1957 


Population 
561,960 665,017 


Building Permits 
$39.7 mil. $113.6 mil. - 


siitt j ut } ereetitii 


. 
| o 


petlioer 


LOLOGPOELULEGLL PR OdOEEaL Codseaneneres 


trepparevecrety 


continuing at a= significant 
rate this year. Among pro}- 
ects under way or recently 
completed are: 

Canadian Pacific Airlines’ 
$20 - million expansion at 
Vancouver Ajirport. New 
hangar, new office buildings 
and cafeteria and a new flight 
simulation building are in the 
program, now far advanced, 
for operating Bristol Britan- 
nia turbo-prop airliners. 

Dominion Bridge Co. is 
engaged in a $5-million, four- 
year expansion program for 
increasing the facilities of its 
plant to double steel fabri- 
cating capacity. 

The National Harbors 
board has under way a new 
$8-million general shipping 
terminal to accommodate 


DAVID T. KINNEAR 


four ships for simultaneous 
loading and unloading. 
Wilkinson Co. has recently 
added a $l-million wholesale 
warehouse of 100,000 sq. ft., 
Northern Electric Co. a $750,- 
000 warehouse and office and 
Van Waters & Rogers (B.C.), 
Ltd., has announced a similar 
$250,000 development  pro- 
gram. 





Need power? We're the people to talk to. 


We supply power for all types of 


machinery and equipment. Have a wonderful 


after-sales service too. With complete 


shop jdcilities we are at your service 


24 hours every day. 


R. ANGUS LTD. 


EDMONTON, ESTEVAN 


(SASK.), 


VANCOUVER, VICTORIA, 


NANAIMO, 


NELSON and TRAIL, 8.C. 





e Pace 


A new manufacturing and 
wholesale facility is being 
established by Western 
Wholesale Drugs Ltd. Cost- 
ing $800,000, it will serve as 
headquarters for Cunningham 
Drug Stores Ltd., and include 
Western Laboratories Lid. 

Moore Business Forms ft .td. 
has invested $200,000 in new 
plant: Carling Breweries 
(B.C.), Ltd. has an $800,000 
addition to its facilities and 
Pepsi-Cola Co. of Canada 
Lid. is bringing in new in- 
dustry with the construction 
of a bottling plant scheduled 
for completion April, 1958, at 
a cost of $500,000. 

Municipal development has 
been characterized by heavy 
expenditures, primarily for 
the improvement of roads 
and streets, expanding and 
modernizing sewage disposal 
and similar maintenance for 
growth. 

Two Major civic projects 
the new public library, 
last year, and the 
due to 


are 
completed 
new civic auditorium, 
be completed later in 1958. 

Without any single 
major project, municipal ex- 
penditures in 1958 will be in 
the $57 million. 
Higher costs have pushed the 
amount slightly above the 
1957 level. 

At the civic election last 
November, a five-year plan 
was approved to authorize the 
outlay of about $90 million 
for schools and public work 

President oO! Vancouver 

Trade Dav id 7 
Kinnear, general manager of 
T. Eaton Co.'s B. C. division 
director of the com- 


other 


region of 


and a 
pany. 

Kinnear, born and educated 
in Ireland, joined T. Eaton 
Co. when he arrived in Can- 
ada. He worked first in 
ronto, later in Hamilton, be- 
fore being appointed assistant 
to the vice-president of the 
new B. C. division in 1948. 
He became general manager 
in 1952. 

An active golfer, interested 
in baseball, football and 
soccer, Kinnear is married, 
has two sons. 

As head of the Vancouver: 
Board of Trade he now leads 
an active group of 2,700 busi- 
concerned with 


iO- 


nessmen all 
the province's industrial ex- 


pansion. 


Kitimat 
Population 
Bldg. Permits 

1953 
1957 
Assessment 
1953 


1957 


14,000 


No. Value 


335 $10.9 mil. 
$ 2.2 mil. 
$72.8 mil. 
Kitimat, wonder town of 
the West, lies at the head of 
a deep coastal inlet some 400 
miles north of Vancouver. 
The city is a model commu- 
nity designed from the 
ground up by some of the 
world’s top .town-planners 
for Aluminum Co. of Canada. 
Incorporated in 1953, the 
remarkable develop- 
continued on through 
ued on page 64) 
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The front line of Progress 


ad 


... ROYALITE men everywhere in the West 
... developing and expanding ROYALITE facilities 
to meet the ever increasing demand 


for quality petroleum products of every description. 


The ROYALITE OIL COMPANY, LIMITED is a fully integrated 


Oil Company serving Western 





Canada in exploration, 
production, refining, 
pipelines, natural gas 


and marketing. 





























BUILDING PAPERS. 
Vv 


MADE BY 


POWELL RIVER COMPANY LIMITED 


POWELL RIVER, B.C, 





Typical Uses for Vabar 
Vapor Barrier 
Building Papers 
vapor barrier - insulating barrier + wind barrier 


* 





Under floors to stop drafts and moisture and help prevent 
expansion and contraction. 


Over studs and back of plaster base as moisture barrier. 
Flashing window and door openings. 
Bond breaker for terrazzo floors. 


As moisture barrier in walls and ceilings of food lockers, 
cold storage plants and dairy rooms. 


Moisture barrier under roof insulation. 


Wind and moisture protection for poultry houses, dairy 
barns and grain bins. 


Under asphalt shingles. 


+ + + + + + H 


Waterproofing back of wood panelling. 


VABAR DISTRIBUTORS FOR CANADA 


SHANAHAN’S LIMITED 


HEAD OFFICE VANCOUVER, B.C. 


ES TA RES AIS ORES 
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Community 





(CONTINUED FROM P. 63) 


1957 despite a temporary 
halt in the expansion pro- 
gram of the giant Alcan 
smelter. 

The year saw the comple- 
tion of 300 apartment units, 
a 40-house project and sun- 
dry other dwellings on a pri- 
vate basis, six churches, a 
public library, a primary 
school ari? an addition to the 
existing high school. 

A new shopping plaza, 
costing over $1.2 million, was 
completed in the City Centre. 
It houses 23 varied retail 
stores. 

_ Work slated for 1958 in- 
cludeg a start on a $3.8 mil- 
lion hospital with a potential 
accommodation for 280 beds. 
An $800,000, 4-story office 
building is to be built by pri- 
vate interests in the City 
Centre. 

Work will continue on mu- 
nicipal service projects, land 
development and at the Ke- 
mano generator station. In 
all, some $13 million will be 
spent on construction in the 
area during 1958. 

President of the Kitimat 
Chamber of Commerce is. C. 
D. Sutherland, 39, an ac- 
countant employed by Alcan 
in insurance and~ property 
administration. 


Powell River 


Population 


Bldg. Permits No. Value 
1957 348 $2 mil. 


Assessment 
19GT occeece, Bes wl. 


Powell River, on the Pacific 
Coast, is the home of Powell 
River Co., the world’s largest 
newsprint producer. 

._ The municipality was in- 
corporated at the beginning 
of 1956; with adjacent terri- 
tory, population now totals 
14,000. The Powell River Co. 
has sold townsite and facili- 
ties—75°, of homes are own- 


FRANK NOSEWORTHY 


ed by employees—and Hud- 
son’s Bay Co. has bought the 
department store. 


Chief local development in 
1957: was the completion of 
$21 million worth of expan- 
sion by the Power River Co. 
Cost of new office building, 
plant modernization and ex- 
tension of steam plant was 
$5.1 million; new machine 
room and related equipment 
came to $16 million. 

Other local expansions: 

@® Lafarge Cement of North 
America—modernization and 
expansion of lime rock quar- 
ries, $750,000. 

@ B.C. Electric Co. — build- 
ing of two substations, $300,- 
000; and 40 miles of distribu- 
tion lines, $400,000. 

Major 1957 municipal ex- 
penditure was a street-pav- 
ing ‘program which cost 
$350,000" Planned for 1958 is 
another $100,000 worth of 
street paving and an $800,- 
000 waterworks expansion. 

President of the Powell 
River & District Board of 
Trade is Frank Noseworthy, 
coastal area sales manager 
for B.C. Electric. An engi- 
neer and University of Brit- 


ish Columbia graduate, Mr. 


wies already 








word of this 


western province. 


consumers of the 
districts. 


Natural Gas Co. Ltd. 


passed in North 
family living. 








New Wealth Along Old Trails 


The rich furs of the north were the first wealth to 
be carried down the historic trails of Interior British 
Columbia. Later the gold of the 
Province’s wealth to the world and once 
again the old routes brought progress to Canada's 


Now, at the turn of British Columbia’s century, 
natural gas transmission lines follow the ancient paths, 
carrying the riches of the Peace River country to 
Cariboo, Okanagan and Kootenay 
In its transmission and distribution systems Inland 
has a $25,000,000 stake in the 
future of Interior British Columbia. 

Natural gas, the modern wonder fuel, has opened 
up a new industrial empire in B.( 
industry can escape the high cost of coastal locations 
. . . Where workers can settle in communities unsur- 
America 
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NATURAL GAS 


Cariboo spread the 


'. where business and 


friendly, comfortable 
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Noseworthy has been on the 
council of the Board of Trade 
for the past two years. 

Mr. Noseworthy’s hobby is 
fishing—he is on the execu- 
tive of the Malaspina Rod and 
Gun Club, and also is a mem- 
ber of the Westview Rotary 
Club. He is married, with 
nine - year - old twin daugh- 
ters. 


Burnaby 


Population 


Bldg. Permits Value 
1951 ....6... $7,204,811 
$24,514,590 


Eight new industries estab- 
lished in 1957 helped to main- 
tain last year Burnaby’s 
reputation as one of the fast- 
est-growirng communities in 
B.C. 

Furthermore, the outlook 
for industrial expansion in 
1958 looks equally bright. 

Burnaby is a suburb of 
Vancouver. 

Property manager E. W. 
Grist told FP that applica- 
tions for new industries and 
further extensions to indus- 
located in the 
area amou:.t to a substantial 
sum and could top the total 
of more than $7 million 
achieved in 1957. 

Progress was also made in 
construction and extension of 
school, hospital, rest home 
and recreational buildings. 

The combined total of ma- 
jor undertakings under these 
four headings involving per- 
mits for more than $100,000 
exceeded $2.5 million, 

Last year’s .najor additions 
were Canada Safeway Ltd. 
(warehouse), Bekins Moving 
and Storage (warehouse), 
Prairie Pacific Transport Ltd. 
(truck terminal), Toy - Pak 
Co. (toy packaging), Mar Dall 
Holdings (warehousing and 
trucking), Construction 


E. BOWSER 
President South Burnaby 
Board of Trade 


Equipment Co. Ltd. 
machinery, retail, storage and 
repairs), Bonus Foods Ltd. 
(canned meats and spreads), 
and Fruehauf Trailer Co. of 
Canada _ Ltd. (transport 
trailers) 

Othe: industrie that 
underwent big expansion in- 
cluded B.C. Electric, British 
American Oil Co. Ltd., Do- 
minion Bridge Co. Ltd., 
Trans Mountain Tank Farm, 
Sidney Roofing, Shellburn 
Refinery of Shell Oil Co. of 
Canada Ltd., MacMillan and 
Bloedel, Ltd., Timber Pre- 
servers Ltd., B.C. Telephone 
Co. Ltd., Lenkurt Electric Co. 
Lid. of Canada, Williams 
Moving and Storage (B.C.) 
Ltd., and Trans Mountain 
Marine Dock. 

Burnaby has an area of 
about 40 sq. miles and has 
10 miles of salt-water front- 
age on Burrard Inlet and 10 
miles of fresh-water frontage 
on the Fraser River. 

It is serviced by four arte- 
rial highways, two transcon- 
tinental railways and also by 
the Great Northern Railway 
from the U.S. 

The Trans Mountain oi! 
line terminates there, bring- 
ing crude from Alberta and 
Northeastern B. C. and there 
are ample supplies of electri- 
city and natural gas. 

The municipal water dis- 
tribution system was recent- 
ly renewed and this fact and 
the existence of modern fire 
equipment have been a large 
factor in reducing fire insur- 
ance rates to a level compar- 
able with the best metropoli- 
tan areas in Canada. 

Well over 50° of homes 
are sewered and a five-year 
improvement now under way 
will the whole of the 
municipality sewered within 
four vears. 

Large areas of land, both 
privately and municipally 
owned, are available for fu- 
ture expansion which is being 
planned by an up-to-date de- 
partment. 

These have been cleared 
and leveled and there are 
ample trackage facilities. 
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Victoria 


Population 


Bidg. Permits 
1951 
1957 


130,000 


Value 
$ 9.4 mil. 
$18.4 mil. 


Victoria — capital of the 
Pacific coast province, sea- 
port, vacationland, naval base 
and shipbuilding centre—has 
shown a 25.1% population 
increase in the last six years. 
In past years there was a 4% 
increase. 


Currently under way is a 
$10-million project to make 
Victoria the most attractive 
capital city on the continent. 
Plans call for demolition of 
many older houses around 
the imposing Legislative 
Buildings. In their place will 
be erected permanent quar- 
ters for many provincial gov- 
ernment offices located in 
temporary buildings. 

Despite the growing indus- 
trialization, the tourist indus- 
try is still big business for 
the one-time Hudson Bay 
outpost. It’s estimated that a 
half million visitors spend a 
total $5 million per year. 

Every year more conven- 
tions are being held in Vic- 
toria, especially in the off- 
tourist season, thus spreading 
out the intake of tourist dol- 
lars. The centennial year is 
expected to bring a record 
number of visitors to the 
capital city. 

Both local shipyards—Vic- 
toria Machinery Depot and 
Yarrows—-are breaking into 
the industrial field and ex- 


HUGH R. STEPHEN 


panding their steel fabrica- 
tion work. 


At Patricia Bay, outside 
Victoria, Fairey Aviation Co. 
of Canada (subsidiary of 
U. K. Fairey Aviation) has 
added to its aircraft facilities 
and industrial division. This 
includes sheet - metal work, 
machine shop work, radio 
and electronics, plating and 
plastics. 


Lumber and plywood — 
Vancouver Island’s main 
industry—suffered a slacken- 
ing in demand due to loan 
restriction, loss of the export 
trade, and a prolonged strike. 
However, with the new 
‘emphasis of the Federal Gov- 
ernment on Commonwealth 
trade, the industry hopes to 
step up its export business. 
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PORT OF New WESTMINSTER 


BRITISH COLUMBIA 








Canada's largest freshwater harbour on the Pacific Coast 


SERVED BY: 


* Three transcontinental railways 





* All leading shipping lines 





* Modern terminal facilities 





The deep-sea shipping point for the agricultural, dairy, lumber 
and mining products. of British Columbia's fertile valleys, ore 
laden areas, and green timberlands. 


For information write: 


THE NEW WESTMINSTER HARBOUR COMMISSIONERS 


713 Columbia Street, New Westminster, B.C. 
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Plans of Consolidated Min- 
ing & Smelting are going 
ahead at Jordan River, out- 
side the city. Announcement 
of a major operation there is 
expected later in the year. 

President of the Victoria 
Chamber of Commerce is 
Hugh R. Stephen, manager, 
of New Method Laundries, 
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language school, he was loan- 
to the British Army for 


one of the largest such opera- 
tions in Western Canada. ed 
Born in Guildford, Eng., in psychological warfare in the 
1913, he and his family emi- Far East. Upon discharge in 
grated to Canada shortly be- 1946 he and his father 
fore the Second World War quire rol of New Methe- 
Enlisting in the ranks of the od 

B. C. 5th Coast Regiment, he Managing Secretary of the 
became adjutant. After pass- ‘hamber is Arnold E. Webb. 

through the Japanese ‘ontinued on page 65) 
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NERVE CENTRE FOR 
B.C. COMMUNICATIONS 


When the twelve-storey 
Farrell Building in downtown Vancouver is 
completed, the building will be, in a very real 


sense. the nerve centre for B.C. communications. 


Here will be housed’ intricate telephone equip- 
ment enabling 192 Long Distance operators to 
dial direct to numbers in distant cities, without 
the assistance of an operator in the other city. 
Here will be the network centre for the radio 


relay chains linking many points in British 


BRITISH COLUMBIA 


“Canada’s Second Largest 


addition to the William 


Columbia. High atop the building itself, the last 
of the chain of microwave towers extending from 
the Atlantic to the Pacific will flash long distance 
telephone calls and television programmes across 
the continent at the speed of light. And in the 
building’s television operational centre, television 
programmes received from the East or the South 
will be monitored for clarity of sound and 
picture, then passed along to the local TV station 


for transmission to thousands of B.C. homes. 
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TELEPHONE COMPANY 


Telephone System" 
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VICTORIA—British Columbia's picturesque capital city. 





Community Growth 





(CONTINUED FROM P. 64) 


Prince G eorge 
Population ........ 11,000 


Bldg. Permits 
1951 -+» $ 910,000 
1957 ....ce0- $4,700,000 


Assessment 
[en ccoectese 8 ORE. 
Pt. «sséeeocos - Sai: 


Prince George — gateway 
to the North — has more 
than doubled its population 
in the last six years. In the 
same period the value of 
building permits has grown 
more than fivefold. 

With the extension of the 
Pacific Great Eastern Railway 
into the Peace River area 
Prince George will become an 
even more important land- 
mark in the development of 
the northern part of the 
province. 

Major municipal expendi- 
tures in 1957 include $500,- 
000 for the coliseum, $285,- 
000 on sewers, $100,000 on a 
new police building, $50,000 
water works extension, 


WALTER F. BURNS 


$250,000 on a land assembly 
project, $20,000 on civic cen- 
tre improvements and $60,- 
000 on equipment. 


President of the Board of 
Trade is Walter F. Burns, 
superintendent of the Do- 
minion Experimental Farm 
at Prince George. He receiv- 
ed his B.S.A. from the Uni- 
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B. D. BOHNA & CO. LTD. 


Engineers and Contractors 





PETROLEUM AND PETROLEUM INDUS\RIES 


PIPELINES AND PUMPING STATIONS 


e INDUSTRIAL PLANTS 


REPORTS, DESIGN, SUPERVISION 


CONSTRUCTION 





1070 Hornby Street 


Vancouver. B.C, 


PHONE MUtual 4-7267 
Dickens 6428 











versity of Saskatchewan in 
1936 and his M.S.c. in 1938. 
He then joined the Experi- 
mental Farm Service. He is 
past president of the Asso- 
ciated Boards of Trade of 
British Columbia and a 
regional director of the B.C. 
Chamber of Commerce. 

Secretary-manager of the 
local board is William J. 
Shockey. 


Kimberley 
Population 6,100 


Bldg. Permits No. Value 
1951 139 $ 78,000 
1957 218 $420,000 


Assessment 
1951 $4.1 mil. 


* 1957 $4.4 mil. 


Kimberley is a mining, 
lumbering and manufactur- 
ing city in an East Kootenay 
valley on the main highway 
from Washington State 
through the Windermere 
Valley to Banff and Calgary. 

Major employer is Consoli- 
dated Mining & Smelting Co. 
with 2,000 people on a pay- 
roll of about $5.5 million a 
year. The company’s Sulli- 
van Mine is one of the largest 
producers of lead, zinc and 
silver in the world. 

Kimberley’s fertilizer 
plant, erected in 1954 at a 
cost of $11 million, employs 
over 200 men and has an an- 
nual production of 70,000 
tons of Cominco phosphate 
fertilizer. 

The city was incorporated 
in 1944. In the 14 years since, 
it has laid new sewers, paved 
streets, installed an electric 
substation and built a new 
municipal building, a high 
school, central warehouse 
and garages. 

One of the continent’s fin- 
est big-game hunting grounds 
lies almost at the city’s door- 
step. Excellent fishing can 
be had in the nearby lakes 
and streams. 

Kimberley’s Chamber of 
Commerce is headed by M. E 
Garden, secretary - treasurer 
of Lloyd’s Hardware Co. 

Mr. Garden, 48, was edu- 
cated at Cranbrook and the 
University of British Colum- 
bia. He worked for Consoli- 
dated Mining & Smelting be- 
fore joining Lloyd's. 














CHARTER OIL COMPANY LIMITED 


Ground Floor, Petroleum Bldg. 


Calgary, Alta. 


508 Credit Foncler Bldg. 


Vancouver, B.C. 








Kelowna 


1951 1957 
Population (city only) 

8,517 ‘Over 9,000 
(City & suburbs) 
Over 196,000 Over 12,000 


Bldg. permits 
211 valued at 292 valued at 
$1,125,385 $1,604,368 


Kelowna is centre of a 
fruit-growing, storing and 
processing industry on Lake 
Okanagan worth more than 
$25 million annually. 

On an area basis it has one 
of the largest populations in 
B. C. 

One of the shortest com- 
modities there at the moment 
is space. 

The City Council is mak- 
ing a determined effort to 
get its boundaries extended. 

A professional survey com- 
pleted last year recommend- 
ed three possible expansions, 
one of which is to be com- 
pleted by the end of 1958. 

To keep pace with expan- 
sion in other respects, by- 
laws were passed at the 
December, 1957, elections 
authorizing extension of the 
water system by an outlay of 
$90,000 and remodeling of the 


H. S. HARRISON SMITH 
President 
Kelowna Board of Trade 


sewerage system at a cost of 
$210,000. 

Both these will be ready by 
the spring. 

Municipal expenditures 
completed last year included: 
Light ........ $45,000 
Water ....... $11,000 
Building im- 

provements . 

Equipment 

Sidewalks 

Sewers $18,300 

Airport $20,000 

($300,000 application to 

the Government is 

awaiting approval.) 

Public Works . $105,600 

In addition to the permits 
already mentioned above 
others totaling $878,338 were 
issued in an adjoining 7-mile 
controlled zone, of which 65 
were for new dwellings. 

The only new secondary 
industry established during 
1957 was H-L Metals and 
Engineering Ltd., which 
manufactures aluminum 
tube, TV antennas and gard- 
en furniture. 

This firm at present em- 
ploys 10 but expects to em- 
ploy more as business de- 
velops. 


$5,000 
$40,000 
$29,000 


Penticton 


1951 1957 
Population 10,517 12,300 


Bldg. Permits — $2.9 mil. 


A hotel extension costing 
$116,000 and two new motels 
under construction at a cost 
of $42,000 and $10,000 are 
typical of the continuing op- 
timism of Penticton, a popu- 
lar B.C. tourist city. 

In the heart of some of 
Canada’s richest fruit grow- 
ing country, Penticton is in 


A. WALTON 


an enviable position sceni- 
cally, as well as being well 
situated as a distribution cen- 
tre. 

The city’s fast growth can 
be seen in assessment figures 
for 1957 which have climbed 
to $28 million, compared with 
$5.5 million in 1951. In the 
same period, population has 
increased from 10,517 to 12,- 
300. 

In 1957, building permits 
jumped to $2,927,051 as 

(Continued on page 66) 
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We'll take it from here 


...from sheets like these of stainiess 
steel or from nickel, monel, bronze or 
other alloys. We'll cut and form them, 
weld and finish them to precise 
standards. We'll fashion them into 


custom quality process equipment to 





your specification... efficient, 
economical and corrosion resistant 


to the highest possible degree. 


ELLETT craftsmanship in metal alloys 
extends over 35 busy years. We are special- 
ists in the fabrication of corrosion resistant 
tanks, cookers, vessels, valves, line equip- 
ment, etc., for process industries. If you 
have a replacement or new construction 
project we invite you to contact us... 


we'll take it from here. Write or wires 


ELLETT COPPER & BRASS CO. LTD. 


92 West 2nd Avenue, Vancouver 10, B. C. 


FABRICATION 
SPECIALISTS IN 
MON-FERROUS ALLOYS 
-AMD STAINLESS STEELS 


~ 
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CHEMICAL FOOD PROCESSING PULP AND PAPER BEVERAGE 





WORKING 








Your key to 
Getler Gusiuess 
in 

British Columbia 


With a network of 104 offices, located in every section of the 
Province, the B of M can be counted on to supply you with 
information and sound business advice based on over 70 years 
of local experience. You can also depend, of course, on full 


banking service wherever your business interests lie. 


First to open a permanent banking offsce in Vancouver, and 

first permanent bank west of the Great Lakes, the Bank of Montreal 

has participated in many epoch-making events which have helped 

to write the exciting story of B.C.’s march of progress. 
If you are doing business in British 
Columbia—or anywhere else in Canada 
for that matter—it will pay you to 


see Canada's First Bank. 
102 @111/08 CAMADIANS 


You ll find the B of M a useful friend 
» +. your key to better business—in 


every line... in every Province. 


BANK OF MonrTREAL 
Canadas First Sank 


wits CANADIANS iN every WALK oF Lies SINCE 1817 











SKI IN THE morning, golf in the afternoon — B. C. offers this and much more 
outdoors enthusiasts. This trail,is on Mount Seymour. 
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trucking outfits and Inland 
Natural Gas Co. built head- 
quarters in the city. Further 
expansion is expected in 1958 
with at least one large firm 
considering location. 

Extensive work is being 
carried out on the Penticton 
airport. The runway is being 
increased to 6,000 ft. and ex- 
tensions are planned to ac- 
commodate four-engined air- 
craft. At present, the city is 
served by Canadian Pacific 
Airlines, with daily flights to 
Vancouver and Calgary. 

Fruit is still the largest in- 
come maker in Penticton 
bringing more than $3 mil- 
lion each year. The tourist 
industry is a elose second at 
$2.5 million. 

Reflecting the progress of 
the city is the council’s record 


Some $42,750 will be spent 
on sidewalks and _ gutters; 
$35,350 on gravel roads; $35,- 
000 on street paving; $27,900 
on. storm sewers: $41,800 on 
equipment; $13,600 on public 
parking areas; $8,800 on irri- 
gation systems; $87,000 on 
domestic water mains; $22,- 
500 on new domestic wate! 
services: $5,000 on = street 
lights; $75,000 on electric 
light extensions; $50,000 on a 
building to commemorate 
British Columbia’s centennial! 
and Penticton’s 50th anni- 
versary; $10,000 on _ office 
equipment and $13,000 
bridges. 

Main fruit crops raised 
near the city are apples, 
peaches, apricots, pears and 
prunes. But a few growers 
are venturing into strawber- 
ries. The early cherry crop 
is famous across the conti- 
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high budget for 1958. 
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FIRST IN WESTERN CANADA 


GEARED 
FOR 
PROGRESS... 


First wire rope plant in Western Canada— 
established 40 years ago—was the starting 
point for the diversified enterprise which 
is today seen in the extensive modern 
premises of British Ropes Canadian Factory 
Limited—part of the biggest wire rope 
manufacturing organization in the British 


Commonwealth. 


With large central stocks, and a vast net- 
work of supply and service distributors 
spread from the Pacific Coast to the Great 
Lakes, British Ropes is constantly extending 
its operations to meet the increasing needs 
of industries under a steadily expanding 


Canadian economy. 


MANUFACTURERS OF 
‘BLUE STRAND’ WIRE ROPE 


BRITISH ROPES 


CANADIAN FACTORY LTD. 


3185S GRANDVIEW HIGHWAY, VANCOUVER 12, 8 C 





Like most other Canadian 
cities Penticton is experi- 
encing difficulty in keeping 
pace with its school popula- 
tion. A new school was open- 
ed in 1957 on the West Bench, 
subdivision, but 
overcrowded. 
f this 
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a veteran's 
it is already 
Exten planned 
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open 
JUNIO! 
schoo! 
Lake area 
President of the Penticton 
Board of Trade is A. Walton, 
The Oliver. 
Secretary - manager of the 


Board of Trade -, “es 


mayor is C. E. 


Donald. 


Nelson 


Population 7,200 


*eeeeseee#e 


Assessment 
1951 $7.6 mil. 


$13.4 mil. 


Nelson 
tribution 
gary and Vancouve! 
southeastern B.C. It is ;% 
Canadian Pacifi~. Railway 
divisional point and repair 
eentre. The community is also 


is an important dis- 


point between Cal- 


Serving 
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C. W. RAMSDEN 


served by bus. 
truck lines, and is the 
of a popular tourist 


all an 


Other features 
® Provincial 
government a 
ters, employing 425, are lo- 
cated at Nel 
@® It is the 
manufacturing 
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ed expan 

tries although early this ve: 

the Eddy Match Co. purcha 

ed Kootenay “orest Products 

Ltd. as a subsidiary and it is 

expected that some expansion 
| rations will result. 
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Kootenay 
Society. 


Valley Hospital 
President of the Nelson 
Chamber of Commerce is C. 
W. Ramsden, “48, publisher, 
manager and director of 
News Publishing Co. Married 
to the former Elizabeth Laid- 
law, he has two children. 
Mr. 


y >! 
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tamsden has served in 
community activities 
and is currently a director of 
Community Chest and mem- 
ber of Rotary. 


Prince Rupert 

10,500 
Value 
2 mil, 
$2.1 mil. 


Population 

No. 
208 $§$ 
186) 


Bldg. permits 
1951 
1957 
Assessment 
1951 $14 mil. 
$22 mil. 


Prince Rupert is a major 
distribution centre for north- 
ern B.C.:; it is an ice-free 
port on the northern shore 
and a terminus of the Cana- 
dian National Railways. 
Continual expansion of the 
Columbia Cellulose Co.’s pulp 
mill put 
under the community’s 
growth. This mill, value 
of which was set at $27 mil- 
| ago, is One of 
postwar devel- 


a sound foundation 
the 
some Lime 
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opments 
Inlet. 
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Ketchikan Pulp 
and Paper Co. in Alaska ships 
products via Prince 


. 
ana 


bution point 


munity stem 
m the ciant Aluminum Co. 
Canada 


. ‘ Oo - 
lial, OU Ml 


] + ‘ 
development at 


ment airpo! 
l land 
vill accommodate the 
planes. 

President of the 
Rupert Chamber of Com- 
merce is A. Bruce Brown, 
M.L.A. in the provincial legis- 
lature from 1953 to 1956. Mr. 
Brown, 47, was born in Grand 
Forks, B.C., and has practised 
law in Prince Rupert since 
1940. A former president ‘of 
the Rotary Club, he is mar- 
ried, with three children. 

Secretar) the 
Jocelyn 
Rupert 
resident for 10 years. She is 
secretary-treasurer of 
the city’s ‘Tourist Bureau 
and curator of the Museum 
of Northern B.C. 
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Vernon 
Population 


Bidg. Permits No. 
1951 106 
1957 176 


9,150 


Value 
$ 500,000 
$1.600,000 


Assessment 
1951 
1957 


$16 mil. 
$18 mil. 


Vernon — located in the 
heart of the famed appie- 
growing Okanagan Valley — 
has experienced a 17°, popu- 
lation increase in the last six 
years. Value of building per- 
mits has more than tripled in 
this period. 

Major municipal expendi- 
tures in 1957 included $275,- 
000 for improvements to the 
waterworks system and $33,- 
900 for purchase of a 30-acre 
site for community services 
Major expenditures for 1958 
include $75,000 for construc- 
of.health-centre build- 
ing, $70,000 for civic arena 
improvements, and $68,000 
for road surfacing. 


ve 
tion 


President of the Board of! 
Trade is Alan G. Gilroy, man- 


ALAN G. GILROY 


ager of the Vernon branch 
Canadian Bank of Commerce. 
Born in Lanark, Scotland, in 
1906, he came to Canada in 
1911 and joined the bank 
upon completing his school- 
ing. He is chairman of the 
1957-58 “Do It Now Cam- 
paign,’”” and treasurer of the 
Salvation Army Red Shield. 
He is also a member of the 
Gyro Club. 

secretary of the Board is 
M. V. McGuire. 


t's 


J. HOLLIS GILLEY 


New Westminster 


Population 32,000 


Bldg. Permits No. 
1951 355 
1957 296 


Value 
$2.A mil. 
$4.3 mil. 


New Westminster—kKnown 
affectionately throughout the 
province as the “Roval City’ 
—has experienced a 10.6' 
population increase in the 
last six years. Value of build- 
ing permits in this period has 
nearly doubled. 

In the past vear Capital 
Wire & Manufacturing Co. 
completed a $l-million plant 
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BRITISH 
AMERICAN 


BANK NOTE COMPANY 
LIMITED 


OTTAWA + CANADA 


Engravers & Printers 
OF 


BANK NOTES + BONDS +: STOCK CERTIFICATES 


STAMPS - DEBENTURES AND CHEQUES 


BRANCH OFFICES * MONTREAL &@ TORONTO 








(B.C.) 


Wire & Cable Coe. which wil! 


Ltd. completed a provide employment for 200 


$750,000 addition people and an $8.5-million 


Currently 


} 
oi 


under wa a plant for Western Copper 


million plant of Canada (Continued on page 67) 








A. D. MARGISON an ASSOCIATES LIMITED 


consulting professional engineers 


30 EGLINTON AVENUE EAST, TORONTO 12, CANADA 


Officers and Directors 


Associates and Department Heads 
Pras 


e President 





ENGINEERING and ARCHITECTURAL DESIGN OF BUILDINGS 
MANUFACTURING PROCESSES and SERVICES 
BRIDGES, HIGHWAYS and TRANSPORTATION FACILITIES 


ENGINEERING-ECONOMIC INVESTIGATIONS and FUNCTIONAL REPORTS 


SUPERVISION of CONSTRUCTION 





Where steel goes, progress, opportunity pros- 
perity follow. Throughout Western Canoda, 
a significant proportion of the steel used in 
the 
dustries carries the sign of 


WESTERN BRIDGE 


AND STEEL FABRICATORS LIMITED 
145 West 


construction, power ond transport in- 


First Ave.. Vancouver, B.C. 
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LATEST ADDITION TO B.C.’s giant forest industry: B.C. Forest Products $46 million 


pulp mill on Vancouver Island. 


Pulp and Paper 





New Mills in Operation 


British Columbia’s pulp 
and paper mills share the 
problems that confront the 
industry throughout Canada, 
the situation being different 
on the West Coast only be- 
Cause nowhere else in the 
world has there been so much 
expansion of productive ca- 
pacity during the past decade. 


This expansion continues. 


several new mills have 
only recently come into op- 
@€ration, and additional ma- 
chines will be producing 
within the next few months. 

In a sense, the industry in 
B.C. has an advantage in 
that so much of its equipment 
is modern and efficient, and 
the benefit of tidewater lo- 
cation and ready access to 
the markets reached by sea 
is important. 

The industry is also blesfed 
by the abundance of excel- 
lent pulpwood timber whose 
cut is being carefully regu- 
lated under long-term forest 

management plans; and there 


is the additional bounty of 
cheap waterpower. 

For the long term, B. C.’s 
pulp and paper industry is 
obviously in a preferred posi- 
tion, and investment capital 
must have been convinced of 
that before embarking on the 
still prevalent expansion pro- 
gram that has cost upwards 
of $300 million since the end 
of World War II. 

But like the pulp and paper 
mills in other parts of Can- 
ada, those on the west coast 
are having to adjust them- 
selves to a_ condition of 
temporary oversupply, lower 
prices for some grades, and, 
above all, the rising costs of 
production. 

This latter obstacle was 
emphasized dyring the recent 
industry-wid:: strike which 
accounted for an estimated 
loss of more than $60 million 
to the industry alone. 


Asked 12% Hike 
Despite the obvious slump 
in world markets, union labo: 
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Baldwins (Canada) Lid. 
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Galvanized, Tinned, Lead-coated 
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asked for a 12% increase in 
wages, It finally settled for 
a 742% increase with fringe 
benefits, but it fastened an 
additional load on the indus- 
try at a time when it could 
be -ill afforded. 

B.C. is particulgrly vul- 
nerable economically because 
of its dependence on distant 
markets for sale of its major 
products such as pulp and 
paper. a 

The chief competition in 
the world market comes from 
countries with lower wage 
standards and lower capital 
construction costs and closer 
proximity to the consuming 
areas. ‘In addition, there is 
the rising tax structure. 

B.C. has to ship its prod- 
ucts a greater distance than 
any other important producer 
of pulp and paper. 

Norway, Sweden and Fin- 
land, important 
have the 
cost hauls to the 


producers, 
advantage of low 
sritish and 
European markets. 

In North America 
great market, 
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the U.S., but U.S. mills are 
much closer to their custom- 
ers and except in the case of 
raw pulo and newsprint they 
operate with tariff protection. 

Eastern Canadian mills are 
much closer to the great 
populous consuming markets 
of both the U.S. and the 
U. K, 

B.C. mills have ready ac- 
cess to the markets of Cali- 
fornia, but Washington and 
Oregon are important pro- 
ducers of pulp and paper, 
too, and Texas, which used 
to be one of the best markets 
for B.C. newsprint, now has 
a fast-growing paper. indus- 
try of own, and Texas 
mills operate with a cost only 
about 70° of B. C.’s. 

In addition, while there is 
a big supply of raw materials 
in B.C., the cost of harvest- 
ing timber and transporting 
it to the mills is high and it 
becomes higher every year as 
the available supply recedes 
into the more difficult ter- 
rain. 

It is unnecessary to recite 
all that has been done by the 
operating companies in de- 
tail, 
lustrations of what has been 
done since the close of World 
War II: 
> Powell River Co., whose 
newsprint mill is regarded 
as the world’s largest single- 
unit operation, has_ spent 
some $50 million on two new 
paper machines, new wood 
room and various other im- 
portant additions. 
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> Crown Zellerbach Canada. 


has become a much mvre 
formidable factor in B.C. 
since the war through the es- 
tablishment of its subsidiary 
Elk Falls Co. at Duncan Bay, 
Vancouver Island, destined to 
be one of the larger integrat- 
ed industry centres, with 
newsprint and kraft mills 
and gawmill. 

The company at present is 
engaged in a $30 million ex- 
pansion program. A bleach- 
ed sulphate plant was re- 
cently corhpleted and a sec- 
ond newsprint machine is 
now being installed. Crown 
Zellerbach Canada also op- 
erates the Ocean Falls mill, 
one of the most diversified on 
the coast. 
> MacMillan & Bloedel will 
thi: year wind up the biggest 
expansion program ever 
undertaken by one company 
in B. C., if not in all Canada, 
involving expenditure of 
some $85 million at Port 
Alberni, where the company 
has operated a bleached sul- 
phate mill since 1947, 

The pulp capacity is being 
doubled, newsprint machines 





Community Growth 





(CONTINUED FROM P. 66) 


Mills Ltd. which will employ 
300 persons. Luck Lager 
Brewing Co. is undertaking a 
$300,000 addition. 

Industrial development 
plans for 1958 include a $2- 
million addition to be built 
by Distillers Corp.-Seagrams 
and a $300,000 structure by 
Consolidated Helicopters. 
Slated for completion this 
year is the new $350,000 
municipal library which was 
begun last year. 

President of the Board of 
Trade is J. Hollis Gilley, 
manager of the building sup- 
plies firm Gilley Bros. He is 
a native of New Westminster 
and a graduate of U.B.C. He 
is active in community af- 
fairs, being a member of the 
Gyro Club and having served 
on United Good Neighbor 
appeals and the Y.M.C.A. 
board of directors. 

Manager of the Board is 
Keith Nettleton. 


Trail 
Population 


Bldg. Permits 
1951 
1957 


13,671 


No. Value 
ai $713,000 
350 $497,000 
Assessment 
1951 aie 
1957 $19.5 mil. 
the’ centre of one 
mining and 
complexes in 


Trail is 
of the largest 
metallurgical 
the world. 

The city is situated on the 
banks of the Columbia River 
in southeastern British Col- 
umbia, a few miles north of 
the international border. 
Here are located the giant 
smelters of Consolidated 
Mining & Smelting Co., the 
backbone of Trail’s economic 
life. 

Cominco’s lead-zinc-silver 
operations plus work at the 
company’s chemical and fer- 
tilizer plants employ about 
3,500 people. 

No major industrial expan- 
sion took place during 1957, 
although a new quarter-mil- 
lion-dollar research wing 


JAMES R. MILLS 


was formally opened by Co- 
minco in July. 

A fairly large new business 
opened in 1957 to handle 
auto parts and accessories, 
tires, outboard motors, boats 
and a recapping service. No 
new industries were estab- 
lished during the year. 

Principal municipal ex- 
penditures were: road im- 
provement and hillside sta- 
bilization, $76,000; storm 
sewer construction, $135,000. 
Proposed expenditures for 
1958 would allow a respec- 
tive $88,000 and $157,000 
for further improvement of 
these works. 

The city has 19 churches, 
an ultra-modern hospital, de- 
partment store, public li- 
brary, sports arena, curling 
rinks and swimming pool. 
Facilities for all types of out- 
door can be found 
close by. 

President-elect of the Trail 
Chamber of Commerce is 
James R. Mills, M.B.E. Mr. 
Mills was born and educated 
in Manchester and joined the 
staff of Cominco in 1926, He 
is now assistant manager of 
research and development. 

Mr. Mills was loaned to the 
Atomic Energy Commission 
in 1945 and was awarded an 
M.B.E, the. following year. 

A past president of Trail 
Rotary, his chief hobbies are 
golf and gardening. 
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But here are a few il-. 


are being installed and pro- 
Vision is also being made for 
coarse paper and board 
duction. 

> Alaska Pine & Cellulose, 
which operates high-alpha 
pulp mills at Woodfibre and 
Port Alice and rayflo (fluid 
made hemlock bark 
used in oil wells) 
pliant, as well as sawmiills, 
has been working on an ex- 
tensive improvement ~ 
gram at both of its mills, 


» Canadian Forest Products, 
which acquired the Port Nel- 
son unbleached pulp mill on 
Howe Sound from the Sorg 
Paper Co. several years ago. 
has converted this into a 
high grade chemical pulp 
mill. 

> B.C. Forest Products, 
which until recently concen- 
trated on production of lum- 
ber, shingles and plywood, 
has just completed B.C.’ 
newest bleached pulp mill at 
Crofton, Vancouver Island, 
at a cost of some $40 million. 
> Columbia Cellulose Co., | 900 wi 
has been making continual 
improvements at its high 
alpha pulp mill at Prince 
Rupert. 

Its affiliate, Celgar Ltd., is 
working on a long-term con- 
struction scheme near Castle- 
gar in the East Kootenay 
district, providing for the Westminster mill. 
building of a $30 million This abbreviated review pulp, alpha and dissolving 
pulp mill and associated fa- will at least dispel any idea pulps, sulphate pulp both 3,000 in 
cilities. that the industrv on the west bleached and_ unbleached, transport 

Both companies are coast has not made spectacu- wrapping paper, tlssue and In 
subsidiaries of Canadian lar progress, and even during special grades, building 
Chemical & Cellulose, which the present period of relative paper, paperboard and felts, 
in turn is the Canadian slowdown the expansion has box board and = market 
affiliate of Celanese Corp. of continued, although the peak groundwood, counted for 
America. in construction has probably The U.S. market absorbs million. 


> Sidney Roofing & Paper been passed. most of B.C.’s production of According 
Co. is in the midst of an un- per and pulp, repre- mi 
usual moving job, transplant- senting 92% or $117.3 million pulp and pape! 
ing its mill from Victoria to new in 1956, the last year for ed in B.C 
the mainland, where .the which complete statistics are 
plant is being housed in a available. 
modern $7 million plant in 
Burnaby fronting on the 
Fraser River. The move from 
Victoria, where the company 
has operated since its estab- 
lishment soon after World 
War I, was dictated by high 
transportation costs between 
A ile 
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taking would probably now 
be under way. 

More than 1.5 million tons 
of pulp and paper are now 
being produced in B.C., and 
the range of products 
cludes newsprint, sulphite 





the mainland and Vancouver 
Island. 


>. Westminster Paper Co. has 
recently installed additional 
machine capacity and other 
improvements at its New 


year. 
payroll « 
estimated 
than $55 million, 

than 8,600 
employed, with 
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New Projects 

Nevertheless several 
projects are on the planning 
boards, and it is expected 
that before long Western 
Plywood Co. will: proceed 
with its long deferred pulp 
mill in the Cariboo country. 

If the market had continu- 
ed strong and a forest man- 
agement license could have 
been obtained, this under- 
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The Canadian market pur- 
chased 28%, valued at near!) 
$63 million. 

Latest valuation of pulp 
and paper plants and equip- to 
ment in B. C. was put at $424 that 
million, but this figure has dependent 
been substantially increased lumber sales for 


economy for the 
industry and, a 
indicated, a financial 
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“S Visit and Exhibit..............This is Western 
Canada’s International Trade Showplace 


EXHIBITION PARK - MAY 1-10 - 1958 
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THIS IS THE HOST CITY, VANCOUVER, B.C. CANADA’S PACIFIC COAST INDUSTRIAL AREA 


Canada’s beautiful Pacific Coast metropolis, Vancouver, with its com- British Columbia is, in itself, a most la 
panion municipalities of North and West Vancouver, which, across one decade, population has increased nearly . salaries and wages have 
of the world’s finest harbours, spread like a scene on a painter’s canvas almost doubled. creating a retail market of \ ne and a half 
up the steep slopes of the North Shore mountains. billion dollars annually, and th ; alue of wn manufactured 
To the east, the vast, thriving municipality of Burnaby, forming an products per annum has climbed 
unbroken urban continuity into the Fraser Valley city of New West NY, iikne deiiiliead iatah 
minster, with its great, ice free, fresh-water seaport. ape he 1 eh ie 2 ht seroma ie ms , 
To the south, covering the huge and fertile delta in the mouth of the highly co 0 tive o! * nweed, fussher, | MK nd by-produ ts: a 
mighty Fraser River, the municipality of Richmond, in which is located wealth of basic minerals: a generous fi of iral gas: and fishing 
the great 1500 acre International Airport, with its mile-long river sreunds. which im os fleet ose to ei: thousand vessel 
frontage seaplane facilities, and from which five major air lines operate etiiate Caledonia nine f{nets antler aceassthia be tena 
to United States and Latin America, Australia and the Orient, trans- sea and air. and in climatic conditions ieht by travellers from all 
Canada to the Atlantic Coast, over the top of the world to Amsterdam nartea of the world , 
and the United Kingdom, as well as far northern Canadian and many pitted 
British Columbia points. These forests. rivers, mountains, and coasta wate! are of twofold 
This is “Greater Vancouver”, with population approaching seven benefit. Yielding the timber growth, fish, hydro power and minerals, 
hundred thousand; annual payroll between seven and eight hundred which provide the province with such great wealth in natural resources, 
million dollars; bank clearings of some seven billions; and served by they also provide the features which create one of the world’s most 
three daily newspapers; one TV and six radio stations of local origin attractive and varied recreational areas 
Jerminus of four railways; and with its great harbour, comprising 98 Through forest and on mountainside roams an abundance of game of 
an Ag : miles of water frontage; 49 square miles of sheltered anchorage for many species, from sheep to giant grizz!y bear. Rivers, streams, and 
ma . deep-sea vessels; 52 berths for ocean-going vessels, among many other lakes teem with fighting game fish, and deep-sea fishing is a pastime 
ce & installations, Vancouver is truly the “Gateway to the Orient”, and with off most every sea front. Restful resorts by fresh-water lakes or sea- 
rhe \at> . + its many scenic and recreational attractions, such as deep-sea or stream shore are plentiful, with beautiful beaches and delightful boating. 
fishing; chair lifts; beautiful beaches; natural parks; all “minutes, not 
hours” from town, is a worthy host city to welcome you to British Western hospitality, with all these and many other attractions, has 
Columbia's Internationa! Trade Fair. created for British Columbia, a maior industry in recreation, 
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The Government of the Province of British Columbia 





